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PREFACE 


The first comprehensive attempt to assemble historical and numismatic data on early American pa- 
per money was undertaken by Henry Phillips, Jr. who between 1862 and 1867 had completed sketches 
on Pennsylvania, New Jersey, Virginia, Vermont, Maryland, and Continental Currency. A Rhode 
Island study prepared by Elisha R. Potter in 1837 was republished by Phillips in 1866. A New York 
currency history by John H. Hickcox appeared in 1866 also. Phillips was unable to continue with 
North Carolina, South Carolina and Georgia as he planned. The history of Massachusetts currency 
published by Joseph B. Felt in 1839 and that of Connecticut prepared by Henry Bronson in 1865 were 
not sufficiently detailed to fit in with the Phillips project and material on New Hampshire and Delaware 
had not at that time been prepared by anyone. 

In 1872 John W. Haseltine prepared a list of all of the issues and denominations he could assemble 
covering all of the colonies and the Continental Congress. This was followed in 1878 by the J. W. Scott 
priced and partially illustrated catalog of a much expanded list of issues and denominations which 
catalog was revised in 1879, 1889 and 1894. In 1927 D. C. Wismer published a check list based upon 
Scott’s catalog. Wayte Raymond after acquiring Scott's numismatic division introduced in 1935 his 
Standard Catalogue of United States Coins and Currency which included Continental and Colonial 
paper money. Minor additions to those sections were made from year to year through the 1939 edition. 
In 1940 Raymond published the paper money separately as The Standard Paper Money Catalogue, the 
early American portion of which was confined to generally collectible issues and the rarer issues were 
included only as a list of dates of issue. Raymond’s work contained much new early American data 
assembled with the help of Fred C. C. Boyd, Harley L. Freeman, and D. C. Wismer. Prices for that 
catalog were revised in 1950 and 1955. In 1965, Ted N. Weissbuch and Richard T. Hoober patterned a 
revised and expanded price list on the Raymond catalog. 

During the century of research and writing since Phillips, many specialized studies, auction catalogs, 
and other publications added extensively to the fund of knowledge relating to early American paper 
money. Nevertheless, there still seemed to be a need for a comprehensive and coordinated compilation 
of numismatic data as to early American paper money covering the full gamut of issues and denomina- 
tions, whether extant or not, whether issued publicly or privately, describing varieties and unusual 
features, illustrating all available issues, giving historical background and _ statistics as to issues, au- 
thorization, signers, mottoes, engravers, printers, counterfeits, and other details, and including a cate- 
gorized bibliography. 

Toward such a goal the author has intermittently devoted more than a decade to the study of original 
and published records of all colonies and states, to a review of the archives of the Federal Government, 
to an examination of the major collections of early American paper money, to an analysis of the con- 
clusions and data presented by others in their prior writings, and to many separate research projects in 
the field. This book is the result. 

Many individuals and institutions have generously cooperated in the research necessary for this work. 
Harley L. Freeman, for over thirty years, had also compiled extensive information on the subject and 
graciously turned over his data to the author. For this kindness the author is particularly appreciative. 

Other individuals who have given substantial assistance are Ann Barrett, Walter Breen, Kenneth E. 
Bressett, William H. Distin, Ben M. Douglas, John J. Ford, Jr., Richard T. Hoober, Marcus A. Mc- 
Corison, Kneeland McNulty, Evelyn E. Newman, Richard Picker, Percy Rideout, Clifford K. Shipton 
and Charles M. Wormser. 

Of these, my friends Ben M. Douglas and Richard Picker, as_ professional numismatists, have pre- 
pared the present market values of generally collectible items. 


Cooperation has also been received from many other individuals, including Charles J. Affleck, Rich- 
ard Breadon, Edward R. Barnsley, James A. Brown, C. F. W. Coker, Sarah E. Freeman, George Fuld, 
Lee E. Hewitt, Alfred D. Hoch, Ivor Noel Hume, Charles E. Lee, Joan Martin, Andrew E. Newman, 
James Parrish, JoAnn Pinsky, J. Roy Pennell, Jr., Wayne S. Rich, Kenneth Scott, Abraham | Slopak, 
Milton B. Smith, Howard E. Spain, L. Harold Spradley, Ivy N. Steele, Elvira Clain-Stefanelli, Vladi- 
mir Clain-Stefanelli, Don Taxay, Joseph Webber, Raymond H. Williamson and Edwin Wolf, 2nd. 

The facilities and help of many institutions have been made available, including American Antiquarian 
Society, American Numismatic Society, First National Bank of Boston, Boston Public Library, British 
Museum, British Public Records Office, Chase Manhattan Bank Money Museum, Library of Congress, 
Connecticut Historical Society, Connecticut State Library, Historical Society of Delaware, Essex In- 
stitute, Henry Ford Museum and Greenfield Village, Georgia Historical Society, University of Georgia, 
Harvard University, Johns Hopkins University, Maryland Historical Society, Archives Division of the 
Commonwealth of Massachusetts, Massachusetts Historical Society, Eric P. Newman Numismatic 
Education Society, New York Historical Society, New York Public Library, North Carolina Depart- 
ment of Archives and History, Historical Society of Pennsylvania, Philadelphia Art Museum, Library 
Company of Philadelphia, Smithsonian Institution, South Carolina Archives Department, Law Library 
Association of St. Louis, Mercantile Library of St. Louis, St. Louis Public Library, St. Louis 
University, Virginia Historical Society, Washington University, Colonial Williamsburg and Winter- 
thur Museum. 

The cooperation and assistance of all of the above are gratefully acknowledged. 

In the early years of my research I was fortunate to have had the guidance and cooperation of Bur- 
dette G. Johnson and Fred C. C. Boyd, both of whom I wish had lived to see this project completed. 

The use of the title, The Early Paper Money of America, for this undertaking is a further tribute to 
the research in depth, the mastery of organization, the accuracy of detail, and the clarity of expression 
demonstrated by Sylvester S. Crosby in his American numismatic classic, The Early Coins of America 
(Boston, 1875). 

Suggestions for additions, revisions, and improved illustrations to what follows will be most welcome 
at any time and it is hoped that supplementary material based thereon will be published in the future. 


St. Louis, Mo. 
December, 1966 


Eric P. Newman 
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INTRODUCTION 


The Paper Money Experiment 


The early paper money of America has the unique distinction of being the first paper money issued 
by any government in the Western World. No country, state, or colony in Europe had made a prior issue 
of publicly sponsored paper money. 

In the fourteenth century Marco Polo had brought news that mulberry bark paper money was cir- 
culated by rulers in the Orient, but the Western World was not influenced by such practices. Economic 
theories as to the issuance of paper currency by governments and _ private groups finally entered the dis- 
cussion stage by the seventeenth century. In 1661 the first paper money in Europe was emitted by 
Stockholms Banco, but this emission was that of a privately owned bank which issued paper currency in 
dalers to avoid the inconvenience of settling trade balances by physically transporting bulky Swedish 
copper plate money. 

In Canada in 1685, when the French military payroll was delayed, monnaie de carte or card money 
was introduced as a temporary medium of exchange redeemable out of the first coin received from 
France. It consisted of handwritten denominations on quarter sections of playing cards duly signed and 
sealed by the intendant, Jacques Demuelles. It was declared legal tender, protected by counterfeiting 
punishments, and was redeemed within three months. The French Crown disapproved of the issuance 
and considered the card money a personal promissory note of the intendant. New temporary Canadian 
issues followed in 1686, 1690, 1691 and 1692, each being officially disapproved in France. When redemp- 
tion was deferred from year to year for lack of funds, card money was suppressed in 1701, only to rise 
again and again in an increasingly official status until its final elimination in 1757. In Acadia in 1703, 
the practice of issuing card money had also been initiated. Whether the first emergency card money is- 
sues should be considered private promissory notes rather than quasi-public paper money, they do, 
nevertheless, constitute the first paper money of the Americas. 

The Province of Massachusetts Bay had already begun the American venture in publicly authorized 
paper money before the Bank of England in 1694 and the Bank of Scotland in 1696 issued their paper 
currency. In addition both of these British banks were privately owned and operated. America was to 
become the proving ground for paper money economics, and the entire world was to watch the test. 
Adam Smith was to study it as though it were his laboratory and included a discussion of it in his 
Wealth of Nations (1776). Economic philosophy was in a most immature period when American paper 
money appeared, as the South Sea Bubble in England and the Mississippi Bubble in France were clear- 
ly to demonstrate by 1720. 

Early American paper money played an overwhelmingly more important role in numismatic history 
than did early American coins, because the issues of coins by or for the American colonies were 1n- 
significant in comparison. After the seventeenth century Massachusetts and Maryland silver coinages, 
no other significant amount of American coins was put into circulation for the century ending with the 
Treaty of Paris at the close of the American Revolution. The tin Plantation farthings, the Rosa Ameri- 
cana coinage, and the Virginia halfpence had been rejected or withheld as circulating media, and the 
few token issues were inconsequential. 

Payment for goods or settlement of balances in seventeenth century America was done primarily by 
bills of exchange drawn by or against British merchants, as specie was seldom available in America for 
that purpose. Since England had adopted a policy of withdrawing such coin as American colonists might 
receive in trade, there was a dire need for some available circulating medium in the American colonies. 
Barter had become increasingly cumbersome and the only practical solution was a system of credit cur- 
rency. Schemes for a group of private persons to put assets in escrow to secure a limited amount of 
promissory notes were first considered in Massachusetts Bay, and these were referred to as “banks. 
One such bank had paper money prepared for issue in 1686 in convenient denominations for circula- 
tion, but the undertaking was abandoned. 7 

Public paper money got its start in America when Massachusetts Bay in 1690 paid for a military 
expedition to Canada in King William’s War (1689-97). To encourage general acceptance of the bills a 
5% premium was promptly granted to those who might use them for tax payments. The second colony 
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to issue paper money was South Carolina, whose military expedition against the Spanish and Indians 
in Florida brought about an emission in 1703. Expenses of colonial participation in Queen Anne’s War 
(1702-13) resulted in paper money issues in 1709 by New Hampshire, Connecticut, New York and 
New Jersey, followed by Rhode Island in 1710. North Carolina began its issues in 1712 to defend its 
‘rontiers against Indian raids. 

erihes ee emissions established the use of the term “bill of credit” as distinguished from the term 
“money.” The justification for paper money was, in effect, a borrowing for a_ specific public expenditure 
rather than an issuance of a circulating medium. Since no colony was ever granted the right to issue 
coined money until 1773 (Virginia copper coinage), the expression “bill of credit” was retained to justify 
paper money issues as merely a borrowing. Opinions as to the justification or lack of justification for 
bills of credit were freely expressed, and prolific economic pamphleteering and comment took place 
principally during the 1720 to 1749 period. The debtor class and the speculative business interests made 
a political issue out of the economics of bills of credit. | - 

Each colony found reasons to commence and continue its own emissions of paper money, because 
otherwise the bills of adjacent colonies would have taken their place. In Pennsylvania, New Jersey, and 
Delaware, the paper money of each colony circulated generally in the other two because of their close 
economic ties. In the four New England colonies, a similar situation existed, but from time to time re- 


strictions would be adopted by one colony to prevent the circulation of money of another. In 1705, how- 
ever, a proclamation of Queen Anne required New York (which then had no paper money) to circulate 
Massachusetts emissions, an order which New York nevertheless refused to obey. 


Depreciation Before Paper Money 


Before paper money was introduced into the American economy, depreciation and inflation had al- 
ready worked their way into American monies of account. In 1642, Massachusetts Bay raised the value 
of the Spanish silver dollar from 4s6d to Ss, and Connecticut followed the next year. This created a 
differential between the sterling value of the Spanish dollar and its equivalent value in the money of ac- 
count or nominal money of the colony. Virginia in 1645 rated the same coin at 6s, later at 5s, then back 
to 6s. A depreciation was solidified in Massachusetts Bay from 1652 to 1682, when that colony minted 
silver coin with 22 1/2% less silver per shilling than the standard English shilling. Maryland and New 
York set their standards by establishing a 6s rate for the Spanish dollar. The purpose of such deviations 
was to create a fixed premium for specie in a colony’s money of account in order to hold that specie in 
circulation within that colony. English merchants and the Crown wanted silver and gold coin to flow back 
to England and began a series of local colonial regulations limiting the amount of American money of ac- 
count which could be paid for such specie. This culminated in the Queen Anne Proclamation of 1704 
and the Act of Parliament of 1707 (6 Anne, c.57), making 6s the maximum amount one Spanish dol- 
lar could pass for in the money of account of any American colony and giving all other silver coin the 
Same proportional maximum premium over its intrinsic value. This law was in effect until the American 
Revolution and its standard was referred to as Proclamation Money. These established maximum eval- 
uations were openly and continuously violated in the colonies, in addition to being legally avoided by 
loophole transactions. The wording of the law failed to cover gold coins or uncoined silver and_ these 
unintentional omissions were taken advantage of to increase the premium of coin in relation to Colonial 
monies of account. American paper money therefore was born into an era in which artificial exchanges 
were customary, and the paper money of each colony became a part of and at par with the money of ac- 
count used by such colony. 


Development of Paper Money Uses 


Receipts by Colonial Treasuries from the collection of duties, property taxes, and other fees were, 
at most, only enough to meet ordinary public administrative expenses. Long fermi borrowing was not 
practical. Thus money for emergency payments and capital expenditures was unavailable unless bills of 
credit could be issued. 

Military needs from time to time continued to justify paper money 
(1741-48), expeditions from New England against ; 
and Indian War (1754-63), 


, issues. During King George’s War 
Ls ' Louisburg were financed in that way. In the French 
expeditions against Crown Point caused New York and the New England 


colonies to emit paper money to cover the cost. Pennsylvania, New Jersey, Delaware, Maryland and 
Virginia used the same means to finance their operations against the French and Indians in the West. 

In addition to military emergencies, issuance of bills of credit were authorized to repair or build jails, 
courthouses, harbors, lighthouses, buoys, forts, water supplies and other public works. The first issue in 
Maryland in 1733 was used to pay a nominal amount to those who were taxed by being forced to burn 
tobacco in an endeavor to support the price of large tobacco inventories. In Pennsylvania in 1769 an is- 
sue was provided for the Relief of the Poor in Philadelphia. In Virginia in 1771. after public tobacco 
warehouses had been extensively damaged by floods, paper money was issued to meet the public obliga- 
tion to holders of warehouse certificates. Other issues were to replace worn out bills of prior issues or 
bills from issues which were extensively counterfeited. 

However, the most economically stimulating method of issuing paper money was through the public 
loan bank. Commissioners to supervise a loan office were designated by the Assembly, and non-interest 
bearing paper money was emitted for loans in limited amounts to private individuals, with real estate 
mortgages or silver plate as security. The interest from the loans would pay for the administration of 
the Loan Office and leave a balance for other public expenses. The period for repayment of the prin- 
cipal of the loans would correspond with the redemption dates of the paper money. South Carolina set 
up a Loan Office in 1712, Massachusetts in 1714, Rhode Island in 1715, New Hampshire in 1717, Penn- 
sylvania and Delaware in 1723, New Jersey in 1724, North Carolina in 1729, Connecticut and Maryland 
in 1733, New York in 1737, and Georgia in 1755. The first paper money of Pennsylvania, Delaware, 
Maryland and Georgia was for loan bank purposes. Government loans of paper money stimulated busi- 
ness and supported land values, and the demand for more loan banks was constant. Rhode Island was 
able to pass legislation for nine successive loan banks up to 1751, but other colonies were more con- 
servative or were held in check by their assemblies and governors. Due to English restrictions, some 
Loan Offices were liquidated prior to the Revolution, but Pennsylvania and New Jersey were trying to 
revive their loan institutions just before hostilities commenced. In 1786, after the Revolutionary War 
currency collapsed, South Carolina and Rhode Island each reestablished their Loan Offices with new 
paper money emissions. 

Circulating notes were also issued by private rather than public loan banks. One such bank was es- 
tablished in Connecticut in 1732, another in New Hampshire in 1734, and three in Massachusetts in 
the 1740-41 period, but the Colonial Assemblies or officials promptly suppressed them in each case. In 
1741 Parliament required the immediate redemption of all such private paper money regardless of its 
stipulated due date. The Virginia James River Bank came close to receiving permission to organize, but 
instead its unissued notes were modified and used for public issues of Colonial Virginia in both 1773 
and 1775. 

Georgia was originally administered from England by the Trustees for Establishing the Colony of 
Georgia in America. Georgia’s first paper money was a series of convenient denominations of bills of 
exchange drawn in England on behalf of the Trustees and payable by the Trustees in England. These 
were called Sola Bills and were sent to the colony to be used to pay expenses. They were designed as 
bearer bills of exchange after the original endorsement in America and could then be presented for 
payment in England at any time. 

Because Virginia’s economy was based primarily on tobacco, the colony in 1713 established public 
tobacco warehouses which issued certificates for tobacco deposited by private individuals. The tobacco 
was Officially inspected and stored at public expense, and tobacco certificates were negotiable so that 
subsequent holders could withdraw the tobacco covered by them. Because of confidence in the reliability 
of this system such certificates took the place of money for many years, and Virginia in 1755 was there- 
fore the last of the thirteen colonies to adopt the paper money idea. 

The basis for the many emissions of early American paper money is set out in the subsequent de- 
tailed portions of this catalog. 


Depreciation Before the Revolution 


America also has the dubious distinction of having had the first depreciation in value of publicly 
issued paper money. In 1713 the exchange of Massachusetts paper money had increased from the 
Proclamation Money standard of 133 Massachusetts shillings for 100 shillings sterling to 150 Massa- 
chusetts shillings for 100 shillings sterling. 

The depreciation grew as shown in the following table. 


Year Massachusetts Massachusetts 


Exchange Rate to Exchange Rate to 
English Sterling Proclamation or Lawful 
Standard Money Standard* 

1702 a3 100 

1713 150 113 

1717 ya) 169 

1722 270 203 

1728 340 Phe ha 

1737 500 XS fe 

1741 550 413 

1749 1100 825 


*Minor differences from time to time between Queen Anne’s Proclamation money standards and Massa- 
chusetts Lawful Money standards do not materially affect the exchange values. 


The Massachusetts issue of Feb. 4, 1736(7) introduced a New Tenor issue, each denomination of 
which was equivalent in value to three times the same denomination of previously outstanding issues, 
the latter thereby becoming Old Tenor. Further depreciation occurred in both styles of currency so that 
when the issue of Jan. 15, 1741(2) was provided, each of its denominations was set at a value of four 
times that of the same denomination in Old Tenor currency. The 1741(2) issue and its successors be- 
came known as New Tenor, and the issues between 1737 and 1740 were then designated Three Fold 
Tenor or Middle Tenor. Thus Massachusetts had Old Tenor, Middle Tenor (Three Fold Tenor) and 
New Tenor bills circulating at the same time and all three issues continued depreciating until England, 
in 1749, sent sufficient English silver and copper coins to redeem 10 Old Tenor shillings with 1 shilling 
sterling (7 1/2 Old Tenor shillings for 1 shilling of Proclamation or lawful money). New Tenor and 
Middle Tenor were both called in at 2 1/2 shillings for | shilling sterling (1 shilling 10 1/2 pence Middle 
Tenor for | shilling of Proclamation or lawful money). Special tables were printed for popular use in 
Massachusetts to aid calculations during the redemption, which was completed in 1751, and to help 
convert Old Tenor prices into the new basis. From then until the Revolutionary War Massachusetts had 
no new issues of paper money. 

Rhode Island depreciation generally kept pace with Massachusetts until 1751, but then with the new 
issue of Mar. 18, 1750(1) and that of 1755, paper money dropped in value to 4 pounds Old Tenor for 6 
shillings New Tenor, and finally by 1764 collapsed to 7 pounds Old Tenor for 6 shillings New Tenor. 

South Carolina, which tied itself to sterling, by 1746 had reached a 700 to 100 depreciation, and _ this 
ratio continued until total collapse during the Revolutionary War. 

North Carolina had its difficulties, but in 1748, on exchanging its money at 750 for 100 in Proclama- 
tion money, had no further depreciation until the American Revolution. 

The Middle Colonies had minor fluctuations in their paper money but generally were able to control 
and redeem their issues with remarkable success throughout the entire Colonial period prior to the 
American Revolution. 

In 1740 England became so concerned about the depreciation of American Colonial paper money 
that each colony was required to prepare a detailed report on the status of its paper money. Although 
the figures submitted were not altogether accurate, and the excuses for the depreciated values some- 
what unjustifiable, the reports were used as propaganda weapons to emphasize the need for further is- 
suance of paper currency. Hearings in England continued intermittently until 1749, when the Crown 
finally recognized the right of New England Colonies to be reimbursed for military expenses in King 
George's War. After this was accomplished most of the Outstanding paper money of the New England 
Colonies was redeemed. 

A table of depreciation of paper currency of each colony at critical periods is set out in Appendix C. 

The difficulty in calculating constantly fluctuating values of Colonial currencies was increased by 
non-uniform methods of figuring value. Sometimes the value was expressed in terms of the various 
types of Spanish dollars; sometimes in terms of the value of silver plate; and sometimes in gold coin or 
other silver coin. Another common method in use was the most difficult to calculate, namely, the per- 
Jie aN ee currency Over sterling. The most logical method was to calculate 100 

oroma" currency to sterling and this was the basis of the primary series of tables in 
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J. Wright’s 326 page American Negotiator published in 1761 to serve as the exchange calculator for 
American transactions. However, when customary prices are in an artificial money of account and 
there are many such monies of account each using the words “pounds,” “shillings” and “pence,” the 
complications and confusion must have been bewildering. When a negotiation or transaction in one 
colony involved prices or payments in money of another colony or colonies, a long delay for calculations 
and argument as to exchange value must have been customary, 

By studying the different periods and noting the conditions under which some issues collapsed and 
others retained their value, much was learned about paper. money control. Because of Colonial re- 
sponsibility and tightened English control, the last quarter century before the Revolution was com- 
paratively free of further depreciation. 


English Regulation of American Emissions 


The general instructions to English governors of American colonies were to deny approval of any 
legislation involving paper money issues except in a military emergency. The Crown also retained the 
right to veto any American law passed with a governor’s consent, but such action was of little practical 
value if the paper money had already been put into circulation at the time the matter was being re- 
viewed in England. English merchants constantly pressured the Crown to stiffen control of paper money, 
and the colonists constantly urged that they should be permitted to handle their own monetary affairs. 

During the eighteenth century the situation was complicated by an almost continuous state of con- 
flict in America between the English on the one side and the French, Spanish or Indians on the other. 
The English therefore needed military support from the American colonists and this required prompt 
payment for expeditions, supplies, salaries, bounties, and fortifications. Since the money in _ colonial 
treasuries was barely sufficient to meet normal current expenses, a resort to paper money issues to 
meet military needs was a necessity. The Crown naturally preferred to permit colonial issues of paper 
money redeemable by the colonies out of future colonial taxes than to undertake a direct outlay by the 
Crown for military expenses. 

In consequence of the 1740 review by the Crown of Colonial paper money conditions. Parliament in 
1741 (14 Geo. 11, ¢.37) extended to the American Colonies the South Sea Bubble Act originally passed 
in 1720 (6 Geo. I, c.18). The revision was intended to prevent sales of shares, to prevent investors 
from participation in business speculations, and to make all bills of credit issued by private American 
banks due immediately, regardless of their stated maturity. The Colonial governors were also sent more 
stringent instructions regarding the control of paper money. 

During the next decade in New England, when paper money went out of control, Parliament passed 
an Act effective Sept. 29, 1751 (24 Geo. II, c.53) relating only to paper money of the New England 
colonies. That act provided: (1) No extension, reissue or deferment in the redemption dates or amounts 
of existing issues; (2) No change in the legal tender status of existing issues; (3) No extensions or re- 
laxed enforcement of mortgage loans securing paper money issues; (4) No new legal tender issues of 
any kind; (5) No new issues of paper money for current expenses unless redeemable from taxes within 
2 years; and (6) No new issues of paper money for emergency expenses unless redeemable from taxes 
at face value plus legal interest within 5 years. This law had the effect of drastically limiting the amount 
of new paper money in New England and holding all new issues free of depreciation. 

The paper money of colonies other than the Carolinas had stayed reasonably stable. However, by 
the end of the French and Indian War many new issues were outstanding, and certain English official- 
dom wanted the 1751 Act extended to all colonies. Parliament refused to go that far but passed the 
Currency Act of 1764 (4 Geo. III, c.34), effective September 1, 1764, prohibiting extension of legal 
tender status beyond the retirement dates of outstanding issues and prohibiting any new legal tender 
issues. British merchants had been urging that the legal tender status of existing American Colonial 
paper money should not be applicable to them, but this discrimination was not seriously considered by 
the Crown. 

By the number of new Colonial paper money laws which were conditioned upon the Crown's ap- 
proval, it is evident that England had effectively taken control of American paper money issues. The 
delays in obtaining approved legislation are illustrated by the May 10, 1768 New Jersey Act, which 
was disapproved by the Crown on March 26, 1769, reenacted with modifications on December 6, 1769, 
disapproved again by the Crown on June 6, 1770, reenacted with further modifications on March 11, 
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1774. and conditionally approved by the Crown on February 20, 1775. Finally, the conditions were dis- 
regarded and the currency issued on March 25, 1776. New York had for many years arbitrarily emitted 
many of its paper money issues without waiting for the Crown's approval. 

When a Colonial governor would not consent to an act authorizing the issuance of paper money, the 
Colonial Assemblies were not without means to obtain such consent. In New York the Governor's 
salary was not paid for over one year until he approved the L737 Spaper Moneys Isak. In Massachusetts, 
Governor Shute’s salary was reduced because of his unfriendly attitude toward paper money, and later, 
Governor Shirley, who was more tolerant, had his allowances increased because of it. South Carolina 
refused to pass any laws of any kind for a period of four years until paper money legislation was in- 
cluded. In New Jersey, appropriations were held up for two years for the same reason. Because Colo- 
nial governors and their administrations had to be paid for by the Colony itself, Colonial governors were 
often put in a position in which they could not freely exercise their discretion with respect to paper 
money authorizations. 

The final English legislation affecting American paper money was an economic enactment brought 
about by public creditors who had not received payment of amounts due from Colonial Treasuries. In 
the hope of finding a remedy, Parliament passed an Act (13 Geo. III, c.57), effective September 1, 
1773, giving the American Colonial legislatures the right to pass laws making any paper money vol- 
untarily accepted by a public creditor from a Colonial Treasury a legal tender for taxes, debts and 
duties payable by anyone to that Treasury. This had the effect of authorizing money to be shifted from 
one pocket to the other, and in so doing, breaking a log jam of unpaid debts and _ taxes. 

The continuous efforts by the Crown to repress American paper money during the eighteenth century 
resulted in a steady habit of law violation by America’s leading statesmen and merchants. Unnatural 
monetary restrictions were not only a major cause of the American Revolution but created a tactical 
training ground for fighting subjugation by the Crown. The first two specific accusations set forth in 
The Declaration of Independence to justify the position of the United States were definitely applicable 
to colonial paper money legislation, namely: 

“He has refused his Assent to Laws, the most wholesome and necessary for 
the public good. 

“He has forbidden his Governors to pass laws of immediate and pressing Im- 
portance unless suspended in their Operation till his assent should be obtained; 
and when so suspended he has utterly neglected to attend to them.” 


Revolutionary War State Issues 


From the commencement of the American Revolution, each state considered itself free of all English 
restraints on paper money, even though the settlement of political differences with England seemed 
possible to some people prior to the Declaration of Independence. A profusion of emissions by each 
state to cover its own governmental and military expenditures kept engravers and printers busy. These 
emissions were entirely separate from those which the Continental Congress issued for use by disbursing 
agents of the Federal government. 

Surprisingly enough, Pennsylvania, New Jersey and Delaware dated their authorizations of Revolu- 
tionary War issues by a reference to the reign of George III in the text of the bills themselves. In 
Georgia a crown was used as the vignette on a five shilling certificate of 1776, but was soon eliminated 
in favor of a more patriotic seal. Some issues retained the English coat of arms for a short period, but 
new State Arms and mottoes soon made their debut in Massachusetts, Connecticut, Pennsylvania, 
New Jersey, Delaware and Virginia. 

The most propaganda filled issue was that of the July 26, 1775 Maryland emission, which showed 
George III trampling on the Magna Charta while setting fire to an American city and American Liberty 
trampling on slavery while backed by a large army. In several Massachusetts issues beginning with that 
of August 18, 1775, Paul Revere engraved on the back plate the motto, ISSUED IN DEFENCE OF 
AMERICAN LIBERTY, and showed a Minute Man with a sword in his hand. 

As a patriotic measure, New York and North Carolina in 1775 switched the denominations of their 
bills from English style money units to Spanish dollars, and in 1776 were joined by New Hampshire, 
Virginia, South Carolina and Georgia. Maryland had already used Spanish dollars as the basis for 
its paper money denominations before the war began. 

In South Carolina a group of patriotic citizens put out their joint personal promissory notes to sup- 
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port the Revolutionary cause pending the organization of the South Carolina Provisional Congress. In 
Virginia the Revolutionary government did not wish to lose the lime necessary to engrave new money 
plates, so the Convention authorized a modification of two types of forms left over from the 1773 
to be used until the new money was_ ready. 

The reason for each issue was usually not stated on the bills themselves, but some Georgia issues of 
1777 indicated that they were for the “support of the Continental Troops” and a 1780 Virginia issue 
was “for the more effectual and speedy clothing the Army.” With respect to redemption, the 1778 
Georgia issue stated on its face that it was payable from the proceeds of properties confiscated from 
Tories. 

The war not only caused the small amount of gold and silver coin to disappear from general circula- 
tion, but copper coin was withdrawn for its intrinsic metal value or its use as metal. This left a severe 
scarcity of small change. Paper money was therefore printed in much lower denominations than had 
previously been authorized by the Colonial Assemblies. In Massachusetts, Rhode Island, and Con- 
necticut, bills as low as two pence were emitted; in New Hampshire, Delaware, and Pennsylvania, as 
low as three pence; in New York and North Carolina $1/16, in Georgia $1/10, in Maryland $1/9 and in 
Virginia $1/6. 

Prior to the Revolution, when an issue was to be redeemed in part on different dates, it was left to 
the Treasury to accomplish this, but during the Revolution, New Hampshire and Massachusetts in- 
troduced a new procedure. For such issues, a specific number of bills of each denomination were 
emitted bearing one due date and the remaining bills of the same denominations carried the remaining 
due dates. Thus, in the course of printing, the engraved plates or the type had to be modified by a 
change in the due date. 

Because of the substantial movement of people during the Revolutionary War, the circulation of a 
mixed assortment of State currency, along with Continental Currency, was common. The credit of all 
paper money depended upon the outcome of the war, and difficulty in the calculation of values was 
aggravated as depreciation began in 1777. 

Exchange rate problems during the American Revolution are well exemplified in General George 
Washington’s Account Book (1775-1783). He starts out using Pennsylvania money and lawful money, 
changes to New York money and lawful money, then to dollars and lawful money; and after making an 
adjustment in accordance with the official scales of depreciation, his final calculation of recoverable 
expenditures was much less than his actual disbursements for governmental purposes. 

Many of the early Revolutionary War issues of the New England States were redeemed, but most 
War issues remained outstanding and became worthless. The pre-Revolutionary issues of New York, 
Pennsylvania, New Jersey, Delaware and Maryland circulated along with the war issues of those 
states, until the financial collapse. Thus the bulk of items available for collectors are those which were 
in circulation when this’ occurred. 

A table showing the exchange rates during the War is included in Appendix D. 


issue 


Continental Currency Issues 


The $241,552,780 of Continental Currency issued by the Continental Congress during the American 
Revolution and its acceptance by the American people was a true test of loyalty to the ideal of in- 
dependence. Beginning in the middle of 1775 it circulated at par for one and one half years. The Con- 
tinental Congress used what specie it could obtain to purchase essentials of war from foreign sources, 
and Continental and state paper money constituted virtually the only money in circulation within the 
country. The Continental Congress requested the states to levy taxes to redeem the Continental money, 
but most of each state’s effort was directed toward military activity and taxes were neglected. To sup- 
port the value of the Continental Currency the states were urged to give it legal tender status and to 
control prices. Some states did not comply and others acted belatedly. Anyone who did not accept the 
paper money was declared a traitor, an enemy, or a Tory. Such measures had to be taken in despera- 
tion. 

On 37 different dates specific amounts of Continental Currency were approved for emission by Reso- 
lutions of the Continental Congress, but for printing convenience the text of the bills was changed to 
cover only 11 such Resolutions. The first issue carried the date of the commencement of the first session 
of the Continental Congress, May 10, 1775, rather than the date of the currency Resolution, but sub- 
sequent issues carried the specific date of a currency Resolution. 
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The English naturally refused to permit Continental Currency to circulate in areas they occupied 
and used every means to undermine public confidence in it elsewhere. They participated in and en- 
couraged the counterfeiting of Continental paper money, thus becoming the innovators of this type of 
economic warfare. The steady depreciation of the paper currency from January, 1777 until its virtual 
demise in 1780 is set forth in a table in Appendix D. Debtors and speculators took advantage of the 
depreciation to pay off their debts. The loss to holders of currency, whether in the course of its collapse 
or at the conclusion of hostilities, was said to be justified as being a tax on the entire citizenry to pay 
the cost of the war. The worthlessness of Continental Currency is perpetuated in the colorful American 
colloquialism, “Not worth a Continental.” 

At the beginning of 1780, when the Continental Currency had depreciated to 1/40th of its face value, 
the Federal Government desired to find a way to take it out of circulation. The only source of funds 
available to the Federal Government was the states’ payments of the tax quotas previously established 
and then substantially delinquent. The March 18, 1780 Resolution of Congress provided that the states 
could use $1 of a new issue of state money or $1 in specie to redeem $40 of Continental Currency, which 
they could then turn over to the Federal Government for credit against their tax quotas. The amount of 
the new issue would be limited to one-twentieth the amount of Continental Currency so turned in, but 
only six-tenths of it was to be for the state’s use, the remaining four-tenths to be available for Federal 
use. Credit for the Federal four-tenths would also be given the states against their tax quotas. The bills 
constituting the new issue were to be due December 31, 1786, plus 5% interest, and were guaranteed by 
the United States. 

The unwillingness of the public to accept revalued Continental Currency on any basis, the lack of 
confidence in the new issue, and the confusion due to the complexity of refinancing caused the plan to 
fail in a few months. However, an aggregate of $111,143,503 in Continental Currency was turned in. 
New guaranteed bills in the amount of $3,980,706 were issuable, of which the Federal government’s 
share was $1,592,282. New Hampshire, Massachusetts, Rhode Island, New York, New Jersey, Penn- 
sylvania, Maryland and Virginia were the states which participated in the new issue, the others either 
being unwilling to do so or still occupied by British troops. The immediate depreciation of the new issue 
caused it to be emitted in limited amounts and much of what was issued was soon paid back in tax pay- 
ments to the treasuries of the issuing states. 


Specie Paper Money Revival 


When the complete collapse of all paper money was imminent, some of the states independently un- 
dertook to emit new issues of paper money payable in specie. Pennsylvania began the practice with its 
April 29, 1780 issue, and Vermont, New York, New Jersey, Maryland and North Carolina followed the 
Same practice. These were in addition to the federally guaranteed state bills issued in 1780. By 1785 a 
state paper money mania had developed among the debtor classes and further paper money issues pay- 
able in specie were made by Rhode Island, New York, Pennsylvania, New Jersey, North Carolina, 
South Carolina and Georgia before the Federal government under the Constitution was established. 
Some issues at first suffered some depreciation, but in due course all were paid in full except those of 
Rhode Island. In Massachusetts, in spite of the creation in 1784 of the Massachusetts Bank with the 
right of bank note issue, the refusal of the legislature to authorize paper money caused Shay’s Rebel- 
lion. Rhode Island’s paper money of 1786 was created with legal tender status and resulted in the well- 
known Trevett vs. Weeden litigation, in which the appeal from a summary judgment against a_ butcher 
for refusing to accept paper money established the principle of trial by jury as part of the law of the 
new United States. Rhode Island’s reluctance to ratify the Constitution of the United States until May 
29, 1790 was based primarily upon the denial of the right of a state to issue its own paper money. 


Paper Money Provisions in the Constitution 


The collapse in value of the paper money of the Continental Congress and of the State issues was 
an experience which resulted in the Constitution of the United States specifically denying the states 
the right to issue paper money (Art. I, Sec. 10 Par. 1) and carefully eliminating from the powers re- 
tained by the Federal government the same prerogative (Art. I, Sec. 8, Par. 5). Both the incorporation 
of banks and the packing of the United States Supreme Court for the Legal Tender decisions resulted 
in a circumvention of these restraints, but the Constitution still retains its original language as to paper 
money matters. 
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The Articles of Confederation adopted on June 26, 1778 provided in Article XII that all. bills of credit 
theretofore emitted under the authority of the Continental Congress were deemed a charge aunt the 
United States. Similarly, in 1787 the Constitution of the United States, in Article VI paragraph 
assumed on behalf of the new government all of the obligations of the United States under the Articles 
of Confederation and thereby agreed to pay the Continental Currency issues as well as the State ernie 
sions guaranteed by the United States. In spite of these provisions there has been a continuing default 
by the United States in all such payments. 


Interest and Legal Tender 


Although the concept of interest was natural to a bill of credit, its cost to the colony in addition to 
the face value was fully realized after early experience in redemption. Therefore interest on paper 
money was avoided by Colonial Assemblies wherever possible. Accrued interest on circulating money 
was impractical, as it would have to be recalculated each time a bill was passed. Sometimes interest 
resulted in people retaining the paper money instead of using it for circulation in order to benefit from 
the interest. This was the case when the Virginia paper money of 1755 had to have its interest canceled 
prematurely; the bills were considered more advantageous to hold than to circulate. 

Most issues, therefore, did not bear interest. The Crown, however, realized that without an interest 
obligation some colonies were perfectly satisfied to keep paper money in circulation indefinitely. There- 
fore, in New England, after 1751, England required any issue which was not to be redeemed within two 
years to bear interest. This was complied with until the American Revolution, although Massachusetts, 
avoided paper money issues during that period. The Middle Colonies had become accustomed to 
interest free paper money, and the Continental Currency followed this principle. By 1780, when the 
guaranteed issues were authorized, interest was reintroduced to help support their value. 

To support the value of bills of credit, the Treasury of the issuing colony accepted its paper money in 
payment of taxes during the period prior to its redemption date. However, where the redemption date 
was well into the future it was usually necessary to make the currency a legal tender in private as well 
as public transactions. 

Acceptance of paper money in New York was required beginning in 1711 at the risk of the debt 
being extinguished and penalties assessed. Other colonies in due course passed similar laws. The prob- 
lem concerning legal tender did not arise when paper money circulated at par but only when it became 
depreciated. The British merchants complained about being forced to take depreciated paper money 
and agitated, without success, for an exemption with respect to themselves. In some situations merchants 
would enter into a contract requiring payment in specie or in commodities so as to be exempt from the 
operation of the legal tender laws; in some colonies, such as Rhode Island, the provisions of such a con- 
tract were not recognized by law and the contract could be satisfied by a paper money payment. 

The application of interest and legal tender features to the various issues is set forth in the body of 
the catalog. 


Redemption, Cancellation and Destruction 


To provide funds to redeem paper money it was customary to levy taxes, duties and excises, and to 
allocate such proceeds for a number of years into the future. Levies were lower if the redemption date 
was farther into the future; therefore issues of postponed redemption were more popular with the colo- 
nists. The paper money was, in the course of its circulation, expected to find its way back to the Treas- 
ury in payment of the levies, and thus, by the time the redemption date or dates of the emission arrived, 
the Colonial Treasuries would have gathered the required amount of bills. Some paper money was made 
exchangeable at any time for specie in the Treasury, but this was a theoretical right as specie was rarely 
available. If taxes sufficient to pay the amount to be redeemed were not collected, the due dates of the 
bills were often extended and payment of taxes deferred. In South Carolina the Colonial government 
customarily issued circulating certificates to pay public expenses before the budget was approved, 
and only after the year’s outlay was complete was a tax levied to pay the outstanding certificates during 
the following year. 

Many bills became invalid after their specific redemption date, but excuses for late presentation were 
usually honored. Ordinarily it was the Treasury which had to delay redemption when specie was re- 
guired. 
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As bills were redeemed or paid into a Colonial Treasury, they were customarily counted at intervals 
by a committee appointed by the Assembly for that purpose and burned in the committee’s presence. 
A certificate of burning was then signed and placed in the Treasurer's records. In this manner em- 
bezzlement. theft and unauthorized reissue were controlled. Often these certificates made no _ distinc- 
tion as to the issue or denomination destroyed, and thus the few remaining records of this type are 
usually difficult to interpret. 

When Revolutionary War paper money issues were redeemed, some of the bills were hole canceled, 
slash cut, or X cut instead of being burned. As late as the twentieth century, Connecticut's State 
Archives still had many such bills on hand and these eventually found their way into collections. Many 
canceled guaranteed issues of New Hampshire and Massachusetts were similarly liberated. 


Printing and Engraving 


The methods used in producing the paper currency of early America may ve divided into three 
classes: (1) handwritten, (2) printing from engraved plates, and (3) printing from type and other com- 
bined elements. 

In North Carolina early bills were handwritten because there was no printer in the colony. 

Printing from engraved plates was first adopted in New England, and subsequently selected by the 
southern Colonies. The plates were prepared by hand cutting the design and text into a copper sheet. 
To simplify the printing process several denominations were often engraved on one plate. The engraving 
artist was usually a silversmith, and sometimes a printer too. For each print the ink was wiped into the 
intaglio portions of the plate, the flat surface cleaned, and the paper pressed against the plate by screw 
or roller pressure on a_ pad. 

Printing from type, ornaments and cuts was accomplished by combining the elements in a_ printing 
form and locking them together. A sheet of many bills would be printed at one time. Cast lead type 
usually acquired from England consisted of letters, numbers and ornaments which cc ild be hand set. 
Many different fonts were used as type on a single bill. Molds for some special ornaments were prepared 
in America and multiple lead castings made from them. Vignettes, insignia, borders, and frames were 
cut in wood, iron, or copper. A wood cut was prepared in such a manner that the high portions con- 
stituted the design to be printed and wood in areas not to be printed was removed. The detail for iron 
and copper cuts was incised in metal, but the cuts would not be used directly for printing. Lead would 
be poured over them to transfer the intaglio design to the raised portion of the lead casting. Multiple 
castings could be made from the same iron or copper cuts so that bills printed on the same sheet could 
have identical cuts. These cast cuts were mounted with nails on wood blocks for insertion into the 
printing form. A similar process was used for the nature printing process invented by Benjamin Frank- 
lin, except that a refractory plaster cast of an actual leaf was used to make the lead casting instead of 
using a metal matrix as a mold. Cast cuts could be reused in later issues or renewed if broken at any 
time. The ink would be applied to raised surfaces with a roller in the same manner as it was applied 
to printing in relief from type. 

In the course of printing bills from type and castings, individual pieces of type or cast cuts occasion- 
ally became weak or broke out. Sometimes replacement was undertaken if the defect was noticed. On 
rare occasions lines of type or a piece of type would shift in position. With respect to engraved plates 
wear would sometimes make the printing of some parts weak and reengraving took place when the 
results were poor. These printing difficulties are sometimes noticeable in comparing different specimens 
of the same bill. 

The size of sheet to be printed and the number of bills for which there was space depended upon the 
press used. If a press was large enough, the faces as well as an equal number of backs could be set in 
one printing form. In that way a sheet could be turned over vertically and rotated horizontally so that 
the faces and backs would be directly opposite and in register. These are called double sheets. Two 
printings on one side of paper were also undertaken to produce two colors, often where no back print- 
ing was involved. Franklin and Hall, however, printed in two colors on both sides of bills for Pennsyl- 


vania beginning in 1759, and Hall and Sellers, their successors, printed the final issue of Continental 
Currency in this manner in 1779. 


Sheet structure as to some issues of bills is included in Appendix A. 
Bills bearing the words “Printed by B. Franklin” or ‘Printed by B. Franklin and D. Hall” are found 
on some Pennsylvania, New Jersey, and Delaware issues. Bills engraved and printed by Paul Revere 
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for Massachusetts and New Hampshire are also of special interest, although they do not bear his initials 
or name. 

Other famous silversmiths such as Jeremiah Dummer, Nathaniel Hurd and John Coney engraved 
plates for New England bills. The artistry of Thomas Coram of Charleston, South Carolina, was dem- 
onstrated by elaborate mythological vignettes on the February 8, 1779 issue of his state. The Maryland 
issues of 1756 through 1774 show Jonas Green’s initials on nature prints on the backs and on some 
border cuts on the face, but the border cuts were engraved by Thomas Sparrow, who worked his name 
into some of them. 

James Smither of Philadelphia, who in 1778 was accused by Thomas Paine of counterfeiting Con- 
tinental Currency for the British and by the Supreme Executive Council of Pennsylvania of being a 
traitor, identified himself as the engraver of some border cuts for 1772-76 Pennsylvania bills and was reliably 
said to have done similar work for the Continental Currency issues in 1775. 

Elisha Gallaudet whose identification appears as “E G FECIT” on one die variety of the coined 
Continental Dollar began his paper money engraving by making the head, side border and arms cuts 
for the February 16, 1771 New York issue. This was followed by his engraving of the elaborate steam 
operated water pump on the back and the head cut on the face of the 1774 to 1776 New York City 
Water Works issues. He then engraved the well known sundial MIND YOUR BUSINESS cut and 
the 13 links cut for the fractional denominations of the Continental Currency issue of February 17, 
1776. 


Henry Dawkins was employed as an engraver in 1780 by Treasury officials of the Continental Congress after 
he had served his sentence for counterfeiting Continental Currency as well as Connecticut and Massachusetts bills 
in 1776. He engraved the border cuts for the face as well as the panel surrounding the emblem on the back of the 
various denominations of the state issues guaranteed by the United States under the March 18, 1780 Resolution 
of the Continental Congress. In addition, at governmental request, he skillfully modified some border cuts previcusly 
used on the faces of the January 14, 1779 Continental Currency issue so that they could be reused on the back 
of those 1780 state issues guaranteed by the United States. The modifications consisted of eliminating or changing 
the denominational insignia on the ten denominations of the 1779 issue which did not coincide with the 
denominations of the 1780 guaranteed issues. 


Paper 


The best available handmade rag paper was customarily used to print paper money. The rag _ con- 
tent included both linen and cotton. In the early years of American paper currency the Company of 
Stationers in England furnished the stock. As soon as paper making developed in America, local in- 
dustry was favored. Lay wire markings from the laid paper process are quite evident on most early 
issues. After 1757 some woven paper was imported from England. Some Virginia money was printed 
on very thin rag paper known as rice paper, but most issues were printed on thick coarse paper. 

Watermarked paper for the Maryland issue of 1733 was sent over from England, but during the 
American Revolution New Jersey, Pennsylvania, and the Continental Congress issued some bills on 
watermarked American made paper. Paul Revere’s patriotism was evidenced by engraving the words 
AMERICAN PAPER on the copper plates for the Massachusetts Bay issue of May 25, 1775. 

On January 4, 1776, Stephan Crane of Milton, Massachusetts, sold to the Massachusetts Currency 
Committee thirteen reams of “Money Paper’ which was paid for by Paul Revere in 1778. The prin- 
cipal source of the thick coarse paper for the Pennsylvania, Delaware and Continental issues was the 
Ivy Mills (Thomas Wilcox, proprietor) of Glenn Mills, Pennsylvania, where the paper with blue fibres 
and mica was produced. New Jersey had its source of paper at Spotswood, New Jersey. There were 
other American paper mills making paper for legal, newspaper and general commercial purposes, and 
some of that paper was used for paper currency as well. 

The 1722 small change bills of Massachusetts were printed on parchment instead of paper in order 
to increase their durability. They also were the first nonmetallic money to have a different shape for 
each denomination, having been made round, rectangular and _ hexagonal. . 

Benjamin Franklin furnished two types of polychromed or marbled paper, a light weight one for the 
$20 Continental Currency bills dated May 10, 1775 and a stronger one for the 1789 small change notes 
of the Bank of North America. This paper apparently was produced in Merion, Pennsylvania. 

Some New York Colonial issues and some City of New York issues were on laminated paper, a thin 
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white layer comprising the face and a coarse dark brown layer on the back. | 
The fine rag content of the paper generally used for early American paper money has enabled it to 
remain well preserved. Specimens in collections show no greater deterioration than was evident after 


normal circulation. 


Indenture 


To prevent counterfeits and altered bills from being redeemed and to audit the number issued, many 
series of bills were bound into pads or books with part of the design on a stub. The same number was 
written on the stub and on the bill for identification purposes. The bills were cut off the stubs in an un- 
even manner with a knife or scissors so that on redemption they could be test fitted and verified. This 
procedure became impractical because of the extra work involved in cutting and because the bills be- 
came tattered on the indented end as well as elsewhere. The expression “indented bill” was continued 
in use long after actual indenture was abandoned, as in the Pennsylvania issue of Mar. 20, 1771. 


Signers 


Manual signing of bills was done in ink as a protection against counterfeiting and as a control against 
printing or issuing more than was authorized. The number of signers depended on the authorizing legis- 
lation and bills were signed by up to as many as Six persons, as can be noted from the illustrations in 
the catalog. Sometimes lower denominations were signed only by one or two _ persons, while higher 
denominations were signed by more, and where this occurs it is noted in the catalog. In some Virginia 
issues certain individuals were named to sign specific denominations for control and identification pur- 
poses. Various colors of ink were sometimes used. The only exceptions to written signatures seem to 
be the 1722 small change issue of Massachusetts Bay, which had no signatures, and the 1789 change 
notes of the Bank of North America, which had printed signatures. 

Some authorized signers listed in the catalogue may not have signed any bills, because no bills with 
their autographs are known. Such persons may have been alternates or may not have been able or 
needed to perform the signing task. Conversely, many signatures found on bills are quite genuine, but 
according to available records these signers were not formally appointed. All known or authorized sign- 
ers are therefore included. Signature combinations and signature frequency are not within the scope of 
this work; they fall more in the autograph category. Some authorized signers must have permitted 
others to sign an authorized name, since the same name is sometimes found in different handwriting. 

The signers included many famous statesmen and personages. Those connected with principal revolu- 
tionary conventions and the establishment of the Federal government are hereafter listed, along with an 
identification of the issues which they signed. 

Signers of the Declaration of Independence (1776): 

Abraham Clark, NJ/02/20/76. (authorized but unknown). 

George Clymer PA/06/18/64. 

William Ellery, RI/03/18/76. 

John Hart, NJ/02/20/76, NJ/03/25/76. 

Francis Hopkinson, PA/03/20/71. 

Philip Livingston, NY /09/15/55. 

John Morton, PA/04/03/72. 

George Walton, GA/00/00/75, GA/01 /09/82. 

James Wilson, CC/04/11/78, CC/09/26/78, CC/01/14/79. (Often by amanuensis and sometimes 

confused with the signature of Joseph Wilson). 
Signers of the Articles of Confederation (1777): 

Andrew Adams, CN/10/11/77. 

William Ellery, RI/03/18/76. 

Edward Langworthy, GA/06/08/77. 

John Mathews, SC/05/00/58, SC/03/06/76. 

Daniel Roberdeau, PA/01/01/56, PA/06/15/67, PA/03/01/69, PA/03/20/71. 

Jonathan Baird Smith, CC/11/29/75, CC/02/17/76, CC/05/09/76, CC/07/22/76. 

Edward Telfair, GA/00/00/76-shilling issue, GA/00/00/76 blue seal, GA/00/00/76 maroon = seal. 
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Delegates to the Stamp Act Congress (1765): 
Joseph Borden, NJ/06/09/80. 
Metcalfe Bowler, RI/03/01/66, RI/02/28/67, RI/05/03/75, 

RI/11/06/75, RI/06/00/80, RI/07/02/80. 

Hendrik Fisher, NJ/06/09/80. 
Christopher Gadsden, SC/04/10/74, SC/08/20/60. 
Philip Livingston, NY /09/15/5S. 
Robert R. Livingston, NY /05/10/46, NY /04/20/56. 
Leonard Lispenard, NY /09/15/55. 
Thomas Lynch, SC/09/03/67. 
John Morton, PA/04/03/72. 
John Rutledge, SC/07/25/61, SC/09/03/67. 

Signers of the United States Constitution (1787): 
John Blair, VA/04/07/62, VA/00/00/70, VA/07/11/71, VA/04/01/73, VA/06/01/74. 
David Brearley, NJ/06/09/80, NJ/01/09/81. 
William Few, GA/00/00/76-shilling issue, GA/05/04/78. 
Nicholas Gilman, NH/06/20/75, NH/07/25/75, NH/08/24/75, NH/11/03/75, NH/01/20/77. 
William Jackson, GA/00/00/76-dateless. 
Thomas Mifflin, PA/03/20/71. 
Charles Pinckney, Jr., SC/04/10/78 (different from Charles Pinckney, Sr.). 
Charles Cotesworth Pinckney, SC/04/07/70. 
Edmund Randolph, VA/07/17/75. 
John Rutledge, SC/07/25/61, SC/09/03 /67. 
James Wilson, CC/04/11/78. 


Numbering 


Virtually all issues of early American paper currency are consecutively numbered by hand in_ ink. 
These numbers usually corroborate the statistics as to the number of each denomination of each issue 
actually emitted, as numbering for each denomination generally began with the number |. Where there 
are different varieties or plate letters of the same denomination in the same issue the numbering is 
usually continuous from variety to variety, as in the 1778 North Carolina issue or the Pennsylvania 
issues. However, there are various exceptions in the numbering practice. Sometimes the numbering for 
the same denomination continues from issue to issue without beginning afresh, such as in some New 
York and Delaware emissions. Where substitution of new bills for worn bills was undertaken without 
special legislation the numbering runs higher than the amount authorized, even though the amount 
Outstanding was correct at any given time. Where a sheet contained several different denominations the 
same number would usually be written on each bill on the sheet, but sometimes continuous numbering 
of bills on such sheets took place, so that the same denomination bears numbering which skips—such as 
in the 1776 and 1777 Delaware issues. 

There are occasional situations where the number issued seems to have actually exceeded the number 
authorized. This might have taken place in emergencies or in situations where the bills were signed and 
numbered in anticipation of enabling legislation which was never passed due to economic changes or 
depreciation. It may also have occurred where the need for some denominations of an issue was greater 
than for others and there was emitted more of one denomination than was authorized and less of an- 
other, so that the total issue value was not exceeded. 


Emblems and Mottoes 


The paper money of early America contains many interesting and unusual emblems and mottoes in 
addition to the British, Colonial and State Arms and Seals. . 
From Come over & help us on the 1690 Massachusetts issue to Do as you would be done by on a 1783 
North Carolina bill, the charm of these moralistic insignia is inescapable. North Carolina is the most 
profuse in its quaint mottoes during the American Revolution with such examples as Quaerenda Pecunia 
Primum est (Seeking Money Comes First), Aut numquam tentes aut perfice (Either Finish or Never 
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Begin), Don’t tread on me above a rattlesnake, Hit or miss next to a hunter, etc. South Carolina in 
1777 had a most prophetic motto, Misera Omni Servatus (Slavery of all kinds is wretched). Georgia’s 
curious emblems included two floating jugs (representing England and America) with the motto Si 
Colligimus Frangimur (If we collide we will both be broken). In the New York group a 1776 bill has a 
candelabrum of thirteen candles with the motto Uno eodemque igni (One and the same fire). 

These emblems and mottoes were principally selected or adapted from the many European emblem 
and motto books written by Camerarius, Weigels, Verrien, Saavedra, Alciatus, etc. . 

The most extensive use of emblems and mottoes was on the Continental Currency. Each integral 
denomination had an emblem and Latin motto which was retained through every issue. The public was 
naturally curious as to the meaning of the emblems and mottoes and an explanation was published in 
the September 20, 1775 Pennsylvania Gazette, then in the December, 1775 Pennsylvania Magazine, 
and in contemporary almanacs. An interpretation of the meaning of the emblems and mottoes on Con- 
tinental Currency is included in that section of the catalog. 

Benjamin Franklin created the FUGIO MIND YOUR BUSINESS device. 

Francis Hopkinson, who signed the 1771 Pennsylvania bills of credit and the Declaration of Inde- 
pendence, sought compensation in 1780 for designing ‘Seven Devices with Mottoes’ used on the Con- 
tinental Currency in the 1778 and 1779 issues. His claim was technically denied because he had no voucher 
indicating any agreement for payment, but actually because his ‘‘fancy work’’ was deemed to be in the course of 
his service as a government employee. 


Counterfeiting 


Counterfeiting of early American paper money was a constant menace to the circulation of genuine 
bills. Some of these false pieces were of quality fine enough to cause entire genuine issues to be recalled 
and replaced. Capture of counterfeiters and passers was particularly difficult because (1) bills of one 
colony or state were often passed in neighboring colonies and states; (2) counterfeit bills or plates were 
often prepared in Europe: (3) genuine bills were often artistically crude and poorly printed, and (4) 
soiled, torn, patched and sewn bills made detection of counterfeits most difficult. Yet many arrests and 
prosecutions occurred through the cooperation of the citizenry. 

The death penalty for counterfeiting in many colonies did not deter the counterfeiter, nor did brand- 
ing, ear cropping, whipping, or the pillory. The bills in many colonies, beginning with the New Jersey 
issue of July 2, 1746 and the New York issue of July 21, 1746, specified the death penalty on the bills 
themselves. TO COUNTERFEIT IS DEATH and many variations of the warning were prominently 
placed on many subsequent issues. The 1777 South Carolina issue has DEATH TO COUNTERFEIT 
printed twice on the back of each note. In a North Carolina issue of 1783 the frightening warning reads 
COUNTERFEITERS BEWARE. On an April 10, 1759 New Jersey note the warning is worked in 
with the denomination so as to read ONE POUND TEN SHILLINGS OR THIRTY SHILLINGS 
WHICH °’TIS DEATH TO COUNTERFEIT. 

The most unusual counterfeit warning was: 

TIEFRET.NUOCEDIVSIYGRELCFOTIFENEBTUOHTIWHTAEDTCAOT on the 1769 Georgia 
issue which, if read backwards, separated into words and rearranged, reads ‘To counterfeit is death without benefit 
of clergy vide Act.” 

Some counterfeits are very important numismatically because without them the form of many issues 
would be entirely unknown. Counterfeits were often marked “counterfeit” in ink or defaced with a 
large X in ink. They were not confiscated when discovered. Innocent and embarrassed persons to whom 
counterfeits had been passed often discovered the fraud and could do nothing about it. They kept the 
fakes and for that reason counterfeits of early issues survive in far greater quantity than genuine bills. 

Many means were employed to prevent counterfeiting. Engraving was done by the best craftsmen. 
Indenture designs and scrolls were placed on the back as well as the face. Printed bills had elaborate 
vignettes, ornaments, and many different type fonts. South Carolina in 1776 even used Hebrew and 
Greek letters and Zodiacal symbols. Franklin developed the nature printing process for leaf and cloth 
designs because manual copying could not produce nature’s detail, lines of graduated thickness, or the 
graceful curves of stretched wet cloth. Paper of the best quality was used, some with colored threads, 
mica, watermarks or polychromed (marbled) edges. Secret marks were Often attempted, but they were 
carefully copied along with other portions. Signatures were of little help as a preventative, but printing 
in two colors was a_ substantial deterrent. 
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Whether engraved bills or bills printed from type and cuts were better as 
terfeiting was a topic of discussion throughout the eighteenth century. 

Bills of which counterfeits are known are marked with © in the catalog portion and a description of 
counterfeits of the Revolutionary War period is in Appendix B. Illustrations for which counterfeit bills 
had to be used are designated by © next to them. 

Reproductions of bills made after the end of the circulating period of genuine bills are not. identified 
as counterfeits because they usually contain printed signatures and_ printed numbering and are readily 
distinguishable as copies. However, where reproductions are: reprints made from Original 


a protection against coun- 


plates or 
forms after the end of the circulating period they are indicated by @®) for reprint instead of being classed 
as counterfeit. A few such plates were located in the public holdings of New Hampshire, Massachusetts, 
Rhode Island, Virginia, North Carolina and South Carolina, and used for reprinting. 


Alteration and Its Deterrents 


The raising of the denomination of a genuine bill was a common form of rascality in early America. 
This practice could only be undertaken with one bill at a time and was therefore far less of a menace 
than counterfeiting. It was often done by erasing denominational portions of a bill and pasting over 
those areas numbers cut from newspapers, advertisements, etc. Penmanship with matching ink was 
sometimes undertaken to raise the denomination of engraved bills. 

Many methods were used to deter alteration. Some issues had a different vignette on each denomina- 
tion so that a raised denomination would have the wrong vignette. Other bills had differently shaped 
borders around the text of each denomination. On occasion the back would be decorated on the higher 
denominations of an issue and be left blank or differently decorated on the lower. The denomination 
was often in many places on a bill and in different type fonts so as to make alteration difficult. Working 
the denomination into the border design or into the vignette was another deterrent. Different colors for 
each denomination were used in Connecticut for a short period. In some Pennsylvania, Delaware and 
New Jersey bills one or more crown symbols were keyed to a denomination as a 5 shilling equivalent. 
In some New York issues one or more pound weights or five pound weights were keyed to the pound 
denomination of the bills. 

On many Pennsylvania issues from 1739 through 1776 the name of the province was spelled Pennsil- 
vania, Pensylvania, Pensilvania, as well as Pennsylvania on various denominations as a means of pre- 
venting and detecting raised denominations, but finally this practice became so inconsistent that there 
was no coordination between the denominations and the particular variations in spelling. in another 
Pennsylvania issue the denomination in red Roman numerals was worked into the text. 

Alteration of dates took place occasionally when an issue was called for redemption, because some 
bills were not exchanged in time. This took place with respect to the May 20, 1777 and April 11, 1778 
Continental Currency issues which were recalled for exchange because of British sponsored counter- 
feiting. Fictitious dates therefore were inserted for continued circulation of a _ bill and not for the 
numismatist. 

Since bills which were altered could not be redeemed even for their original value, they were oc- 
casionally retained and are often the only known specimens of an_ issue. 

Where illustrations used in the catalog portion had to be those of altered bills the symbol @) is 
placed next to them. 


Condition of Preservation 


Much of the early American paper money is not found in choice condition. There are, however, un- 
circulated bills, principally from unissued remainders and from issues emitted toward the end of the 
Revolutionary War. 

New money to exchange for damaged or worn bills was not usually available as it required separate 
authorization. Thus some bills were permitted to circulate in tattered condition. They are often found 
torn at the folds and either pinned or sewn together or backed. The backing may consist of pieces of 
almanacs, letters, newspapers or other interesting items pasted or sewn on for reinforcement purposes 
and often conceals the back design. Ragged edges and tears are often encountered on pieces which 
were extensively circulated or which were printed on paper which was _ not sufficiently strong. Even 
many bills issued during the early part of the Revolutionary War were worn out before the end of 
hostilities. . 

Most paper bills had to be folded for convenience of carrying and consequently split along these 
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folds. By 1720 in Connecticut it became customary to pass parts of bills for the proportionate fractional 
value of the whole bill, and these became known 4s “broken money.” Connecticut deliberately provided 
for circulation of partial bills by placing QUARTER OF FIVE POUNDS on each quadrant of £5 bills, 
etc. in its 1735 and 1740 issues. The practice was finally brought to a halt in Connecticut shortly after 
1740 by making parts nonredeemable. Other colonies did not tolerate such practices, 

Many bills have names or numbers written on their backs, as the bills were used for memoranda, 
for calculations, or for recording the name of the party from whom received in case they were suspect 
as counterfeit. | 

Readable and complete bills of many issues can be found in collections. However, the same condi- 
tion standards used for a coin, which is a metallic product, should not be expected in an equally old 
paper product. Paper money had no intrinsic value and therefore no one saved paper money as one 
would accumulate gold or silver coin. Because paper money throughout the eighteenth century depreci- 
ated in value from time to time and during the American Revolution such depreciation was constant, 
it was deliberately kept in steady circulation, and as a result was subjected to much more extensive wear 


and tear than coinage. 


Comparative Scarcity 


The specific number of bills emitted in each denomination of an issue is designated in brackets thus, 
[ ], if the amount has been located in the records or can be conclusively calculated. Where the total 
face value of an issue is given but is not broken down into denominations, the number of each denomi- 
nation can often be deduced from the sheet structure; but sometimes this may be erroneous if the issue 
was printed from part of an engraved plate or if some bills in a printing form were replaced with other 
denominations or eliminated in the course of the printing run. 

In some issues the number of each denomination was left to the discretion of the committee; in 
others the number was left contingent upon reissues, redemptions, exchanges, or expenditures. As a 
result the emission statistics can only be partially complete. There can be deviations between the num- 
ber authorized in the legislation, the number printed, and the number actually issued, but these are 
generally small differences unless an issue was not fully expended. 

Small denominations wore out more quickly than larger ones and were exchanged sooner. This has 
affected available quantity, as in small denominations of early Delaware issues. Because of counterfeit- 
ing of some denominations of an issue, the genuine bills of such denominations were often withdrawn 
and different denominations reissued from circulated bills on hand in the Treasury or from an_ unissued 
supply. Thus certain genuine bills are scarce, while other denominations of the same issue are not. 

Certain issues became invalid prior to or during the American Revolution and therefore virtually 
the entire amount of such issues was redeemed, making specimens rare. Other issues circulated with- 
Out restriction or by extension until the final collapse of most paper money in 1781, and are therefore 
more plentiful. Emissions after 1781 were redeemed in specie, after suffering temporary depreciation. 
In New England, however, redemptions continued long after 1781. 

Unissued remainders of a few issues, signed, partially signed, or unsigned, have from time to time 
been located and in that manner have become available to collectors. 

The only true measure of scarcity is the availability of the bills themselves and the frequency with 
which they are found in collections and in sales. Although the prices for which they sell reflect some 


factors other than scarcity, comparative prices generally reflect how common or how scarce a_ particular 
bill may be. 


Collectors 


Although the diary of William Bentley in 1787 and 1788 has references to interesting specimens of 
paper money he gathered and George Washington placed a sheet of Nov. 1, 1776 Continental Currency 
in his Revolutionary War account book (1775-1783), the first extensive and scientific collection of early 
American paper money was gathered by Dr. Joshua I. Cohen of Baltimore, Maryland, beginning in 
1828. His collection was purchased by the Henry Ford Museum in 1930. One hundred years ago the 
research of Henry Phillips, Jr. on the subject of early American currency accelerated enthusiasm among 
many collectors. Dr. Thomas A. Emmet and Theodorus B. Myers made extensive collections which 
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were donated to the New York Public Library. Simon Gratz and Frank Etting each formed collections 
which are now at the Historical Society of Pennsylvania. In Philadelphia, John Haseltine, as a dealer, 
gathered a fine collection which subsequently was acquired by another dealer, Henry Chapman. After 
adding much of the H. A. Chambers collection and other groups to his holdings, Chapman, at the time 
of his death in 1935 held the most extensive collection ever assembled. Meanwhile. large collections 
were assembled by F. C. C. Boyd, Otto C. Budde, T. James Clark, Harley L. Freeman, Charles J. 
Hoadley, Wayte Raymond, Jacob N. Spiro, and the author. The Hoadley material was given to the 
Connecticut Historical Society; the Clark, Raymond, and Chapman collections were acquired by Boyd: 
almost the entire Spiro holdings were purchased by the American Antiquarian Society; and the author 
had the privilege of adding the Freeman collection to his own. 

There are many collectors, museums, and historical societies who specialize in notes from their par- 
ticular state and have developed important holdings. There are also many other collections which do 
not include as many varieties as the large collections, but which have some items which the larger 
collections lack. As is always the case, there must be other fine collections with which the author is not 
familiar. 

It is a certainty that no collection can ever approach completion, because not only many denomina- 
tions but many entire issues are without a surviving example. 


Old Style Years 


In England and in the American Colonies prior to 1752, the year began on March 25 and ended on 
the following March 24. After 1752 the year was changed so as to begin on January | and to end on 
the following December 31 as it does now. Thus, dates falling in the period between January | and 
March 24 of any period prior to 1752 appear to be one year earlier than the year presently assigned 
to them. The system of year designation prior to 1752 is referred to as “Old Style’ and the period 
thereafter referred to as “‘New Style.” 

In the dates on the paper money issues of the American Colonies, the Old Style year was used prior 
to 1752; thus, the Pennsylvania issue actually dated January 17, 1723 should be recognized under New 
Style dating as January 17, 1724. It is customary to refer to such a date as January 17, 1723(4) to show 
the year under both systems, and this procedure has been used in this catalog. 

Confusion as to year designation existed in the American Colonies because some parts of Europe, 
including Scotland, had changed from the Old Style year to the New Style year long prior to 1752. 
Efforts were made to eliminate this confusion. For example, the Connecticut plates used for the May 
8, 1740 issue were redated “Mar 14, 1744/5” for a mew issue by including both the Old Style and New 
Style year. 


Method of Cataloging 


All bills and notes, whether public or private, are listed in chronological order under the geographical 
areas in which they were emitted, whether before or after independence. Issues of the national govern- 
ment are listed under the Continental Congress. 

The date of an issue is listed as the date which the bill or note actually carries on the face or back, 
but where the date of an Act, Resolution or Ordinance is the only date printed on the bill, that fact is 
incorporated into the heading of the issue. Thus the South Carolina issue with the December 23, 1776 
Act on the Face and 1777 on the back is listed as 1777 (December 23, 1776 Act). 

The total face va'ue of an issue is stated as the amount provided in the enabling legislation and is 
ordinarily in the money of account of the issuing Colony or State. This is followed by the equivalent in 
a related monetary exchange wherever both systems were used simultaneously; thus £225,000 
($600,000) in the New Jersey 1780 issue. 

The date of enactment of legislation relating to an issue is given so that further desired detail may be 
readily located. 

The reason for the issue, its legal tender status, its due date, interest, indenture, engraver, printer, 
paper, watermark, signers and other applicable items are given wherever possible. 

Statistics as to reissue of bills and quantities destroyed are not given, as such data seems to be 
too incomplete to be included. 

Wherever a denomination is printed on a bill in two or more separate exchanges the official denomina- 
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tion is listed and is followed by the alternate denomination in parentheses, such as $1/2 (4s) in the New 
York August 13, 1776 issue. 

Mottoes and emblems are noted. Border varieties are described and plate letter varieties are in- 
cluded. Errors in printing and engraving are pointed out. 

Only one example of each issue is illustrated unless the size or general type varies within the issue. 
Illustrations are the actual size of the bill wherever page size permits. Wherever bills have printed 
backs instead of blank backs, pictures of the backs are generally included adjacent to the face illustra- 
tions. Wherever a counterfeit, altered, unissued or reprint of a bill has, of necessity, been used as an 
illustration, an appropriate ©, @, @ or @® has been placed next to it. 

Many issues, denominations and varieties are listed or illustrated for the first time. 

A separator bar is placed at the end of each issue, the bar usually being made up of ornaments copied from the 
March 25, 1776 New Jersey issue. 

No attempt has been made to include any listing of bonds, notes, or certificates which did not cir- 
culate from person to person as money, even though such items were dealt in by exchange brokers. 
Although interesting items of this sort, particularly those issued by Connecticut and Massachusetts, 
are often seen, they are not within the scope of this undertaking. 


Identification by Coding 


A method for identifying a bill by code is often desirable. No consecutive arbitrary numbering 
system is practical because information as to many early bills is not available. A system is therefore 
required which readily permits additions. It also seems practical to codify a bill in a meaningful man- 
ner, instead of having to memorize or examine a listing for identification. The following code designa- 
tions readily suggest themselves: 

The first two letters represent the colony or state, viz) NH, VT, MS, RI, CN, NY, PA, NJ, DE, 
MD, VA, NC, SC, GA and FL, with CC for Continental Currency. 

The next six numbers represent the date, the first two for the month, the next two for the day, and 
the next two for the year, applying the order customarily used in America. Since all the issue years 
of the pre-Constitutional period are between 1690 and 1789, the use of the final two numbers of the 
year can cause no confusion. Where the day of the month is not given 00 should be used in its stead; 
similarly, where no month or day is given 00/00 should be used in their stead. Thus the colony and date 
could be written CN/10/11/77, NH/04/29/80, NC/12/00/68, VA/00/00/70, etc. If a bill is redated 
the latest date should be used. 

The abbreviated denomination would follow after a dash, thus: CC/11/29/75—$4, NY/02/16/71— 
£2, VT/02/00/81—1s3d, etc. 

The plate letter, vignette, due date, motto, or other variant within a denomination of an issue would 
then follow, thus: NJ/03/25/76—3s—A, MS/08/18/75—2s—1780, NC/04/02/76—$8—Rooster. 

The © for counterfeit, @) for restrike, @ for unsigned, etc. could then be added. The condition 
would then complete the description. 

It would not be essential to repeat the colony or the date of issue in a listing of several denominations 
of the same issue. 


Abbreviations and Symbols 


(&) Next to an illustration, this symbol denotes that an altered bill is pictured. 


* Indicates a footnote. 


© Denotes that counterfeits of the bill were made during its circulating period. Next to an_ illustra- 
tion, this symbol denotes that a counterfeit is pictured. 


d Pence (denarius) in the money of account of the colony or state, but not English sterling unless 
specifically stated. 


$ Spanish milled dollars, including Spanish Colonial mintages, even though the use of this symbol 
had not yet developed in early America. 
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dwt. Pennyweight in Troy measure. 
gr. Grains in Troy measure. 


£ Pound (libra) in the money of account of the colony or state, but not English sterling unless 
specifically stated. 


O.T. Old Tenor. 
Oz. Ounces in Troy measure. 


[ ] Brackets are used only to contain the number of bills of a denomination which were issued 
printed or authorized. 


(®) Denotes that reprints or restrikes of a bill were made from the original plate or form many years 
after circulation had ceased. 


s Shillings in the money of account of the colony or state, but not English sterling unless specifically 
stated. 


(YY) Denotes that unsigned or partially signed bills or remainders from the original issue exist. 


Used to denote a new vertical row on a sheet of bills. 


+ 


Values 


The values of generally collectible items are separately set out after each denomination or variety in 
the various conditions in which the bills are usually found. The values are only for genuine signed 
bills. No values are given or intended to apply to reprints, unsigned, unissued or counterfeit bills 
although such items are customarily collected, bought and sold. 

Ascertainment of values at any time is difficult because it reflects the degree of popularity of the 
field as a whole, the interest in particular geographical areas, the number of active collectors in the 
field, the quantity of material for sale, auction prices, and the general economic climate. 

Messrs. Ben M. Douglas and Richard Picker have sincerely endeavored to set values based upon 
their experience gained over many years devoted to buying and selling early American paper money. 


Bibliography 


In order to maximize the benefit to be derived’ from a study of prior publications the bibliography 
for this book has been categorized (A) into general works and (B) into writings relating to each of the 
separate governmental jurisdictions. The general works are divided into two groups, (1) historical refer- 
ences, and (2) catalogs and listings of issues, and follow in this section. The writings which are primarily 
related to each jurisdiction are inserted after the listing of currency issues for that jurisdiction. 

Many of these references contain in depth much important material in economic and _ political his- 
tory. The compilation of data for this book, however, has been primarily devoted to the nature and 
use of the money itself. 

It will be noticed that in some instances statistics and statements herein are not in accord with ma- 
terial in prior publications. These differences should be expected because some past writers did not 
have the opportunity to check original sources and relied on previously published information. Other 
writers speculated on interesting matters without having adequate facts available, the position of some 
turning out to be sound, that of others incorrect. 

The limited distribution of numismatic literature prior to the present decade has caused some mod- 
ern writings relating to or including early American paper money to be little more than a restatement 
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of material already published. These writings, nevertheless filled an educational need and _ stimulated 
interest in the field and are included in the bibliography. . . 

Due to the extent of detailed data in this undertaking it 1s unfortunately impractical to include a 
separate citation to support each item that deserves it. The writer will gladly furnish such support on 
request, and hopes that many will derive the satisfaction of bringing new or more complete source 


material to light. 
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CONTINENTAL CURRENCY 


General Emissions 


May 10, 1775 Session 
November 29, 1775 Resolution 
February 17, 1776 Resolution 
May 9, 1776 Resolution 

July 22, 1776 Resolution 
November 2, 1776 Resolution 
February 26, 1777 Resolution 
May 20, 1777 Resolution 

April 11, 1778 Resolution 
September 26, 1778 Resolution 
January 14, 1779 Resolution 
September 27, 1785 Requisition 


CONTINENTAL CURRENCY 


Mav 10, 1775 Session 

$3.000,000 ($2,000,000 and $1,000,000) in Continental Currency payable in Spanish milled dollars was 
approved by the June 22-3 and July 25, 1775 Resolutions of the Continental Congress in Philadelphia, 
thus creating the first federally issued money. The emission was to pay the initial expenses of the Ameri- 
can Revolution and was to be redeemed with taxes to be levied separately by each of the 13 united 
colonies on a quota basis. Printed by Hall and Sellers of Philadelphia from a combination of cast border 
cuts, emblem cuts, nature prints and hand set type. Thick rag paper containing blue fibres and mica 
flakes was used on all except $20 bills and was made at the Ivy Mills, Chester County, Pennsylvania. 
This paper had been previously developed and used for Pennsylvania issues. The $1 through $8 denomi- 
nations were printed with 8 faces and 8 backs impressed on each side of a sheet, creating a double sheet 
of two sets of 8 bills each. The $30 bills were printed by inserting their face and back forms into one 
position after another on the double sheet form and removing each of the smaller denominations in 
turn. This minimized the number of impressions required to print the issue. The $20 bills, were printed 
individually on thinner and weaker white paper furnished by Benjamin Franklin, the left side of which 
was polychromed by the marbling process. The $20 bills had no border cuts and were wider and shorter 
than the other denominations. The $20 and $30 bills had emblems on the back instead of nature prints. 
All nature prints used on the backs of the $1 through $8 denominations had previously been used or 
prepared for use on Pennsylvania currency. These prints had been developed by a process invented by 
Benjamin Franklin. David Rittenhouse sent a bill to Congress for $48 for 36 border cuts, but the actual 
engraving was said by William Dunlap to have been done by James Smither who had cut and signed 
borders for Pennsylvania currency in similar style. Most of the emblem and motto cuts were copied 
from an emblem book by Dr. Joachim Camerarius which book was in Franklin’s library. To aid in 
counterfeit detection unsigned bills and sheets of bills printed either on blue or pink paper were dis- 
tributed to officials for comparison purposes. Bills were numbered in red ink. Signers, emblems, mottoes 
and nature prints are subsequently listed in this section. The counterfeit is described in Appendix B. 
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November 29, 1775 Resolution 


$3,000,000 in Continental Currency payable in Spanish milled dollars authorized Nov. 29, 1775 plus 
$10,000 additional approved Jan. 6, 1776 to exchange for worn bills. Same form as previous issue ex- 
cept that denomination is placed under the emblem instead of remaining at the end of the text. The 
Dec. 12, 1775 Resolution required the numbering to be different from the previous emission, but this 
was apparently not complied with. Sheets for counterfeit detection issued on blue paper. Signers, 
emblems, mottoes and nature prints are subsequently listed in this section. 
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February 17, 1776 Resolution 

$4,000,000 in Continental Currency payable in Spanish milled dollars authorized Feb. 17, 1776, of which 
$1,000,000 was in fractional dollar denominations. The bills of $1 and over are in the same form as the 
previous issue. The fractional bills are smaller in size and consist of three bills of each of four de- 
nominations. Two sets of 12 fractional bills each were printed on a sheet. Each fractional bill differs 
from the others of the same denomination by having different border cuts and by the use of plate let- 
ters. On the face of each fractional denomination under the top border and at the corners of the sundial 
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device cut there are ornaments which are keyed to the denomination. The sundial rebus and the linked colony 
device were created by Benjamin Franklin and subsequently copied in designing the 1776 Continental Currency 
dollar coinage and the 1787 Fugio Cent coinage. Devices and borders of the fractional bills were cut by Elisha 
Gallaudet, then of Freehold, New Jersey. Counterfeit detection sheets of denominations of $1 and over are on 
blue paper. One signer on fractional denominations and two on others. Identification of signers, emblems, 
mottoes and nature prints are subsequently listed in this section. Counterfeits are described in Appendix B. 


A sheet of the fractional bills is illustrated in the Appendix A. 
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May 9, 1776 Resolution 

$5,000,000 in Continental Currency authorized by Resolutions of May 9, 1776 and May 27, 1776. Same 
form as Nov. 29, 1775 issue. Counterfeit detector sheets on blue paper. Signers, emblems, mottoes and 
nature prints are subsequently listed in this section. The counterfeit is described in Appendix B. 
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July 22, 1776 Resolution 


$5,000,000 in Continental Currency authorized by Resolutions of July 22, 1776 and Aug. 13, 1776. Same 
form as previous issue. The een of the $1 denomination was in contemplation of coinage of 1776 
Continental Dollars in silver. A $30 denomination in the same form as the $30 of the May 10, 1775 is- 
sue was substituted in the printing form in lieu of the $1 bill. Counterfeit detector sheets on blue paper. 


Signers, emblems, mottoes and nature prints are subsequently listed in this section. The counterfeits are 
described in Appendix B. 


V.G. Fine VP; 


eS OL a penne ee ee a ay Pe, Srey ACen EM. 6.00 9.00 12.50 
FESS Gi) Eos TS i, a ee CORN Dy “OF hr) LE 6.00 9.00 12.50 
AE Oe ea MU wet nite eile kG 8 Fig OMe walk bce ee 6.00 9.00 12.50 
$ 5 Damaged B in motto appears as H. [76923] @ ..... ee cece cece cece ee. 6.00 9.00 12.50 
AM 28 |) een etn oes CY Fueled S scoy Ste. eo ee 6.00 9.00 12.50 
WAIL BORO Rie etd ee On EE MEE or 6.00 9.00 12.50 
St ey eet Uy Riemer, Seine Pek Lc, «4 heen eee 6.00 9.00 12.50 
PPO Ea MU TE) elie cleo twas cas 2 enh bs cae eye 6.00 9.00 12.50 
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November 2, 1776 Resolution 

$5,000,000 in Continental Currency authorized by Resolutions of Nov. 2, 1776 and Dec. 28, 1776. 
Same general form as the previous issue. Counterfeit detector sheets on blue paper. Signers, emblems, 
mottoes and nature prints are subsequently listed in this section. The counterfeit is described in the 
Appendix. An additional issue of $500,000 in bills of $1/9, $1/6, $1/3 and $2/3 was also authorized by 
the Nov. 2, 1776 Resolution, but no fractional denominations were ever printed pursuant to that au- 
thorization. 
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V.G. Fine V.F. 
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February 26, 1777 Resolution 


$5,000,000 in Continental Currency authorized by Resolution passed in Baltimore on Feb. 26, 1777 and 
known as the Baltimore issue. Same general form as the previous issue except that Philadelphia was 
eliminated on the back as the place of printing because Philadelphia was occupied by the British forces 
and the bills were printed in Ephrata, Pennsylvania. Counterfeit detector sheets on blue paper. Signers, 


emblems, mottoes and nature prints are subsequently listed in this section. Continental Currency began 
to be discounted in Jan. 1777. 


V.G. Fine VF Unc. 


SLT PRN Oe eR Cer ere oes 9.00 14.00 20.00 45.00 
SPEC Fc i Oe ee ee mn RIEL GiGi MP2) 9.00 14.00 20.00 45.00 
(5 71) od.leek | a omen ae ROMS RACER N Yee 9.00 14.00 20.00 45.00 
Sie womages & In motto, (76923) MU) (6) <y nis wave wasters ee 9.00 14.00 20.00 45.00 
SO Boa iis ss soe ee 9.00 14.00 20.00 45.00 
Rey heat TU). «5. oc hc hee Gooey sc es ee 9.00 14.00 20.00 45.00 
BU ANE. hos Miss veh vuvsnts ccs ee 9.00 14.00 20.00 45.00 
GOO AUN. oa tee cs acsciieieene 9.00 14.00 20.00 45.00 
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May 20, 1777 Resolution 


$16,500,000 in Continental Currency authorized by ten Resolutions passed between May 20, 


April 18, 1778, 
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changed bills are hole cancelled. Counterfeit detection sheets on blue paper. Signers, emblems, mottoes 
and nature prints are subsequently listed in this section. Counterfeits are described in Appendix B. 


V.G. Fine V.F. Unc. 


Sie EO SOOOT CU)! en ais o£ xo Wana Gioiy avvlen oo «one Rar eee ee me 12.50 20.00 27.50 42.50 
OS fase Oe es) LE) yh ad ee es MORE OR Pee bn oC eee ee eens 12.50 20.00 27.50 42.50 
pr Bee) eT) nn ee mma eer Oy ore <a. 12.50 20.00 27.50 42.50 
8 Damaged & in motte, [253840] (0). 3. 1 .scv eee Moles we eee 12.50 20.00 27.50 42.50 
One eos) L0l- tO acca a ste da'a.g oe Oa oe She ere ae cea ele 12.50 20.00 27.50 42.50 
OP ood: ove ied a ee 12.50 20.00 27.50 42.50 
Ee aae ee LY NO) fg duende hy Sips h ig vi vw IEA TR Wie PEE RO ae 12.50 20.00 27.50 42.50 
Bole AU Lue inca vet -adey Nim Caos G5 RIS on Ce a eee 12.50 20.00 27.50 42.50 
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April 11, 1778 Resolution 

$25,000,000 in Continental Currency authorized by five Resolutions passed between April 11, 1778 and 
Sept. 5, 1778, first at Yorktown (York, Penna.) and subsequently at Philadelphia. Known as the York- 
town issue. New engraved border cuts on face. Newly prepared nature prints for the back of each de- 
nomination and decorative cuts introduced to frame the nature prints. Type and typeset ornaments on 
the back were modified. Denominations below $4 were eliminated, the $20 reinstated and a $40 denomination 
added because of inflation. Due to extensive British sponsored counterfeiting the entire issue was called for 
exchange prior to June 1, 1779 by Jan. 2, 1779 Resolution, but was extended to Jan. 1, 1781 by which 
time the bills were virtually worthless. Counterfeit detection sheets on blue paper. Signers, emblems, 
mottoes and nature prints are subsequently listed in this section. Counterfeits are described in Ap- 
pendix B. 
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September 26, 1778 Resolution 


$75,001,080 in Continental Currency authorized by nine Resolutions passed between Sept. 26, 1778 and 
July 17, 1779, a large portion being authorized and_ issued simultaneously with the Jan. 14, 1779 issue. 
The new $50 and $60 denominations have new emblems designed by Francis Hopkinson, new border cuts, 
and new nature prints made from miniature archery items and cloth. Similar in form to previous issue, 
but with different typeset ornaments on the back borders. Bills passed at about 22% of face value when 
issued. Counterfeit detection sheets on blue paper. Signers, emblems, 


mottoes and nature prints are 
subsequently listed in this section. Counterfeits are described in Appendix B. 
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January 14, 1779 Resolution 

$95,051,695 in Continental Currency authorized by seven Resolutions passed between Jan. 14, 1779 and 
Nov. 29, 1779, a portion having been authorized and issued simultaneously with the Sept. 26, 1778 issue. 
The Jan. 14, 1779 Resolution provided for $50,000,400 to redeem the May 20, 1777 and Apr. 11, 1778 
issues which were called for exchange because of extensive British sponsored counterfeiting. Sixteen 
denominations of bills, including $7 and $8, were originally planned, but by the May 7, 1779 Resolution, 
denominations of $70 and $80 were substituted for the $7 and $8 and the total number of bills to be 
issued was decreased accordingly. As a result the $70 and $80 denominations were printed on the same 
sheet as the six lowest denominations which sheet was watermarked UNITED STATES in two lines. 
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The $30 through $65 denominations were printed on sheets watermarked CONFEDERATION in two 
lines. New border cuts were engraved for the face and used the name of UNITED STATES OF 
NORTH AMERICA. New emblem and motto cuts were engraved carrying the same emblems and 
mottoes of corresponding denominations of prior issues, but are smaller. The emblem on the $3 bill 
has the birds’ heads on the right side rather than on the left side as theretofore. Francis Hopkinson 
developed the new emblems and mottoes for the $35, 45, 70 and 80 denominations. On the backs are 
an entirely new set of leaf and cloth nature prints. On the face of all bills, portions of the emblem and 
the left border were printed in red, the balance of the bill being printed in black. Counterfeit detection 
sheets on blue paper. By the time the final portions of this issue were circulated the exchange had 
reached over $40 in bills for $1 in specie. Signers, emblems, mottoes and nature prints are subsequently 
listed in this section. Counterfeits are described in Appendix B. The emblems and the border cuts 
on the face were subsequently used on the backs of the state issues guaranteed under the Mar. 18, 1780 
Resolution of the Continental Congress. 


Fine  V.F. Une. Fine V.F. Une. 
$ 1 [139811] @ .... 11.00 17.50 37.50 $40 [182070] @) . 11.00 17.50 37.50 
$ 2 [139811] @ .... 11.00 17.50 37.50 $45 [182070] @w) . 11.00 17.50 37.50 
y o01109811) uy .... 11,00 17.50 397.50 $50 [182070] @ . 11.00 17.50 37.50 
$ 4 [139811] @ .... 11.00 17.50 37.50 $55 [182070] @ . 11.00 17.50 37.50 
$°5°[19981)] @) «... 11,00 17.50 97.50 $60 [182071] @ . L100 WSO a0 
$20 [139811] @ .... 11.00 17.50 37.50 $65 [182070] @) ©. 11,00 17.50" 37.50 
$30 [182070] @ .... 11.00 17.50 37.50 $70 [139811] @ . 15.00 20.00 45.00 
$35 [182070] @ .... 11.00 17.50 37.50 $80 [139811] @ ©. 15.00 20.00 45.00 
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September 27, 1785 Requisition 


In a complex financing procedure the money for certain United States debts including the interest on 
government loans was to be raised by the States and paid to the United States pursuant to a Requisition 
of the Continental Congress of Sept. 27, 1785. In anticipation of such payments the United States issued 
bearer bills receivable for taxes. Each bill is indented and has the dollar denomination engraved into 
the border cut as well as included in the typeset portions. A provision for ninetieths of a dollar to be 
filled in appears not to have been frequently used as most of the few known bills are in integral amounts. 
Signers are John Hardy and Michael Hillegas. Additional denominations may have been issued. 
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CONTINENTAL CURRENCY 


Signers of Continental Currency 


Continental Currency bills of $1 and over were hand signed by two persons and fractional denomi- 
nations by one person. Ordinarily, one signature was in red ink and one in brown ink. Most signers 
were private citizens, selected because they supported the Revolutionary cause. They were appointed 
either by the committee in charge of currency emission or named in the formal proceedings of the 
Continental Congress. Sometimes they were paid on a piece work basis and at other times on an hourly 
basis. There were over 275 signers of Continental Currency, so large a number rendering their signa- 
tures entirely worthless as a means of counterfeit detection by the public. Some signers even had other 
persons sign on their behalf without disclosing the amanuensis. The records of the appointment of sign- 
ers are incomplete and therefore additional names found on genuine bills are included in the following 
list. Because the same signers often signed more than one issue, their names have been listed alphabeti- 
cally without designation of the issue or issues they signed. The signers are: 


Adcock, William 
Aisquith, William 
Alexander, Charles 
Alexander, Mark 
All, Isaac 
Anderson, J. 

Ash, James 

Bain, S. 

Baird, Samuel 
Baker, Charles 
Barclay, Thomas 
Barnes, Cornelius 
Barney, John 


Barrell, Thomas 


Barton, Thomas, Jr. 


Bass, Robert 
Bayard, John 
Bedford, Emmery 
Bedford, Gunning 
Billmeyer, J. 


Bond, George 


Bond, Phineas 
Boyd, John 
Brannon, Benjamin 
Bright, George 
Brook, Clement 
Brown, G. 

Bryson, S. 
Buchanan, R. 
Budd, G. 

Budd, Levi 
Bullock, Joseph 
Bunner, Andrew 
Caldwell, Samuel 
Calhoun, James 
Campbell, George 
Carleton, Joseph 
Carroll, Daniel 
Cather, Robert 
Cist, Charles 
Clarkson, Matthew 


Claypoole, J. 


Clymer, Daniel 
Coale, Sam’! Stringer 
Coats, William 
Cockey, John 
Coit, Joseph 
Colladay, William 
Collins, Stephen 
Comegys, Cornelius 
Condon, J. 
Conner, G. 
Coombe, Thomas 
Copperthwait, George 
Copperthwait, Joseph 
Courtenay, Hercules 
Cox, Paul 
Craig, William 
Cranch, N. 
Creery, Dennis 
Creevey, Hans 
Crispin, William 


Doisey, R. 


Donnell, Nathaniel 
Donnellan, Thomas 
Dorsey, John 
Douglas, George 
Douglass, William 
Duncan, David 
Dundas, James 
Edison, Thomas 
Ellis, Joseph H. 
Elms, S. 

Eppele, Henry 
Evans, Joel 

Evans, Robert 
Ewing, T. 

Eyres, Henry 
Eyres, Richard 
Farmer, Lewis 
Ferrall, Patrick 
Foulke, Judah 

Fox, Edward 


Franklin, James 
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Fuller, Benjamin 
Gaither, Edward 
Gaither, Joseph 
Gamble, William 
Gardner, J. 
Garrigues, J. 
Garrison, Nicholas 
Gibson, William 
Govett, W. 

Gray, George, Jr. 
Gray, Isaac 

Gray, William 
Graff, Jacob 

Graff, John 

Graff, John, Jr. 
Gray, I. 

Gray, W. 

Griffith, Dennis 
Gniffiths, John 
Hammond, William 
Hardy, William 
Hart, Thomas 
Hazlehurst, Isaac 
Hazlehurst, Robert 
Hazlewood, John 
Helm, John 
Herandez, C. 


Hewes, Josiah 
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Hillegas, Samuel 
Hitt, Dan 
Hopkinson, T. 
Howard, John 
Howell, Isaac 
Hubley, Adam 
Hubley, Joseph 
Humphreys, Richard 
Jackson, William 
Jacobs, Benjamin 
Johns, Richard 
Johnson, Horatio 
Johnson, Rinaldo 
Johnston, James 
Jones, Robert Strettle 
Jones, S. 

Jones, T. 

Kaighn, John 
Kammerer, Henry 
Kean, J. 

Kelso, John 
Keppele, John 
Ker, Joseph 
Kimmell, Michael 
Kinsey, Philip 
Kuhl, Frederick 
Kuhn, J. 


Kurtz, Peter 


Lardner, John 
Lawrence, John 
Lawrence, Thomas 
Leacock, John 
Leech, Thomas 
Leiper, Thomas 
Levy, Benjamin 
Lewis, C. 

Lewis, Ellis 
Lewis, Francis, Jr. 
Lewis, Mordecai 
Lingrington, John 
Little, James 
Loughead, James 
Lux, Darby 

Lyon, Samuel 
Mackubin, Zachariah 
Mahon, J. 
Marshall, William 
Massey, Samuel 
Masoner, Jacob 
Masoner, H. 
Masters, William 
Mcalister, A. 
McHenry, J. 
Mease, James 
Mease, John 


Meredith, Samuel 


Mifflin, George 
Milligan, James 
Mitchel, C. 
Momegan, W. 
Morris, Anthony 
Morris, Anthony, Jr. 
Morris, Luke 
Morris, Samuel 
Morris, Samuel C. 
Morris, Thomas 
Muir, F. 

Mullan, Robert 
Nesbit, Alexander 
Nesbit, John Maxwell 
Nevell, Thomas 
Nicholas, Samuel 
Nicholson, John 
Norris, Aquila 
Nourse, Joseph 
Ord, John 

Parker, Joseph 
Parr, C. 
Patterson, George 
Patton, Robert 
Peale, St. George 
Pearson, Isaac 
Pennell, Joseph 


Peters, T. 





Philpot, John 
Phyle, Frederick 
Purviance, John 
Ramsey, William 
Read, James 
Read, John 
Redman, Joseph 
Reed, James 
Reed, John 
Reintzel, D. 
Roberts, Robert 
Ross, James 


Rothrock, J. 


Round, Hampton 
Rowan, James 
Royson, James 
Rush, William 
Russell, T. 
Ryves, C. 


Salter, John 


CONTINENTAL CURRENCY 


Salter, William 
Schreiner, Jacob 
Scott, William 
Sellers, John 
Sellers, Nathan 
Sellers, Samuel 
Shaffer, David, Jr. 


Shaw, John, Jr. 


Sheaffe, William 
Shee, John 

Shee, Walter 
Shubart, Michael 
Simmons, Ludson 
Sims, Joseph 


Smith, Belcher P. 


Smith, Jonathan B. 


Smith, R. 
Smith, Thomas 
Snowden, Jedediah 


Snowden, Joseph 


* Signer of the Declaration of Independence. 


Spear, William 
Sprogell, Ludovic 
Stewart, D. 
Stretch, Peter 
Stretch, William 
Stringer, Richard 
Strong, Matthew 


Summers, D. 


Swaine, Francis 
Sweny, T. 

Taylor, John 
Thompson, James 
Thorne, William 
Tilghman, Tench 
Tuckniss, Robert 


Tybout, Andrew 


Walker, James 
Walter, Joseph 
Warren, Thomas 


Watkins, Joseph 


Watkins, Joseph, Jr. 
Watson, J. 

Webb, William 
Welch, George 
Wetherill, Samuel 
Wharton, James 
Whelen, Israel 
Wiener, 
Williams, John 
Wilson, James* 
Wilson, Joseph 
Wistar, Daniel 
Wister, Joseph 
Wright, John 
Young, John, Jr. 
Young, Moses 


Young, William 
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The Emblems, Mottoes and Nature Prints 
On Continental Currency 


(See catalog listings for illustrations) 
Emblems and Mottoes 


$1 /6, $1/3, $1/2, $2/3 The sun shining on a sundial FUGIO. MIND YOUR BUSINESS. This is a 
device designed in the style of the moralisms of Benjamin Franklin’s Poor 
Richard. Interpreted literally it means, “I, the Sun, fly, therefore mind your 
business.” Interpreted freely it means, ‘Time flies so mind your business.” 
The back shows a linked chain containing the names of the 13 colonies and 
AMERICAN CONGRESS WE ARE ONE. Both devices were created by 
Franklin. 


The emblems and mottoes for the $1 through $7 and the face of $30 denominations were taken from 
the 1702 Mainz edition of Symbolorum ac Emblematum Ethico-Politicorum by Joachim Camerarius, 
which book was in Benjamin Franklin’s library. The $8 emblem and motto is from Idea Principis 
Christiano-Politici Symbolis, a book by Diego Saavedra, the 1660 edition of which was in an American 
library, possibly Franklin’s. The $55 emblem and motto is from Emblematum Repositorium, by J. C. 
Weigels and that of the $65 from court insignia. The emblems and mottoes used on the $35, 40, 45, 50, 
60, 70 and 80 denominations were developed by Francis Hopkinson who unsuccessfully sought com- 
pensation for this work. 


$1 A weighted bowl on an acanthus plant. DEPRESSA RESURGIT (Though crushed 
it rises again). 


$2 Grain being threshed by a flail, TRIBULATIO DITAT (Affliction enriches). 

$3 An eagle and a heron fighting. EXITUS IN DUBIO EST (The outcome is in 
doubt). 

$4 A wild boar charging a spear. AUT MORS AUT VITA DECORA (Either death 
or an honorable life). 

$5 A hand gathering food is bleeding because of pricks from thorns. SUSTINE VEL 
ABSTINE (Either sustain yourself or abstain). 

$6 A beaver gnawing down a tree. PERSEVERANDO (By perseverance). 

$7 A severe storm at sea. SERENABIT (It will become tranquil). 

$8 A harp with 13 strings representing the 13 colonies. MAJORA MINORIBUS 
CONSONANT (The large colonies are in harmony with the small colonies). 

All $20 faces and A strong wind blowing. VI CONCITATE (Driven by hostile force). 

1775-77 $30 backs. 

Backs of 1775-77 The sun shining on sailing ships in a calm sea. CESSANTE VENTO CON- 

$20 and $30. QUIESCEMUS (When the wind ceases we rest). 

All $30 faces A wreath ona tomb. SI RECTE FACIES (If you have lived righteously). 


46 





$35 


$40 


$45 


$50 


$55 


$60 


$65 


$70 


$80 


CONTINENTAL CURRENCY 
A plough in a field. HINC OPES (Hence comes our power). 


The rays of an all-seeing eye shining on 13 stars surrounding a flame. CONFEDER- 
ATION. 


Bee hives protected by a shed. SIC FLORET RESPUBLICA (Thus flourishes the 
nation). 


A stepped pyramid of 13 levels. PERENNIS (Everlasting). 


The sun coming out after a storm. POST NUBILA PHOEBUS (After the clouds 
comes the sun). 


The earthh DEUS REGNAT EXULTET TERRA (God reigns, let the earth re- 
joice). The motto is from Psalm 97. 


A hand holding a balance scale. FIAT JUSTITIA (Let justice be done). The com- 
plete motto was “FIAT JUSTITIA RUAT COELUM.” 


A healthy tree standing alone. VIM PROCELLARUM QUADRENNIUM SUS- 
TINUIT (For four years it has withstood the force of storm). 


A large tree. ET IN SECULA SECULORUM FLORESCEBIT (It will flourish for 
ages and ages). 


Nature Prints of Leaves on Backs 


$1 


$2 


$3 


$4 


$5 


$6 


$7 


$8 


$20 


1775-77 issues 1778 issues 1779 issue 
Ragweed and _ Tansy 
two willow 
Raspberry and Mulberry 


two filbert* 


Skeletonized elm Rose 
and maple fruit* 


Skeletonized maple fruit* Buttercup Mulberry 
Betony and sage* Willow Feverfew 
Buttercup Sage saa 
Buttercup Grape & Sage = 
Henebit and two Three Sage a 
buttercup* 

(emblem) Buttercup Grape 


*Identical nature print previously used on Pennsylvania issues. 
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1775-77 issues 1778 issues 1779 issue 
$30 (two emblems) Three Willow Climbing fumitory 
$35 - = Two willow 
$40 — Carrot Poterium 
$45 me = Ground ivy 
$50 = (Arrows) Parsley 
$55 = = Willow 
$60 = (Bow) Willow and poison 
hemlock 
$65 = _~ Parsley 
$70 = = Maple 
$80 oa — Strawberry 
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CONNECTICUT 


General Emissions 


July 12, 1709 
July 12, 1709 Monogrammed AR 
July 12, 1709 redated May 1713 (Scroll) 


July 12, 1709 redated May 1713 (Flowers) 


December 1, 1724 

November 7, 1727 

October 1728 

May 1729 

July 10, 1733 

July 10, 1733 redated 1735 

July 10, 1733 redated May 1740 

May 8, 1740 

July 10, 1733 redated July 8, 1740 
May 8, 1740 redated May 10, 1744 
May 8, 1740 redated October 11, 1744 
May 8, 1740 redated March 14, 1744(5) 
July 10, 1733 redated May 8, 1746 
May 8, 1740 redated May 8, 1746 
January 8, 1755 

March 13, 1755 

August 27, 1755 

October 9, 1755 


Special Issuer 


March 8, 1758 
February 7, 1759 
March 8, 1759 
May 10, 1759 
March 13, 1760 
March 26, 1761 
March 4, 1762 
May 12, 1763 
March 8, 1764 
May 10, 1770 
October 10, 1771 
June 1, 1773 
January 2, 1775 
May 10, 1775 
June 1, 1775 
July oa 
June 7, 1776 
June 19, 1776 
October 11, 1777 
March |, 1780 
June 1, 1780 
July 1, 1780 


New London Society for Trade and Commerce, August 1732 


CONNECTICUT 


July 12, 1709 
£24,000 ( £8,000, £11,000 & £5,000) in indented Bills of Credit issued to 
pedition against Canada pursuant to May 1709, Oct. 1709 and Oct. 1710 Acts. Receivable for taxes at 
5% advance, but not legal tender. Engraved on two copper plates by Jeremiah Dummer of Boston, the 
four highest denominations being on the “large” or “‘great plate’ and the lowest four denominations 
being on the “small plate.’ The back contains an engraved scroll from the identical plate used for con- 
temporaneous Massachusetts Bay issues. Signers are John Chester, John Eliot. John 
Stanly and Joseph Tallcott. 
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Haynes, Caleb 
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CONNECTICUT 


July 12, 1709 Monogrammed, AR 

610.000 ( £4,000 and £6,000) in indented Bills of Credit authorized by May 1711 and June 1711 Acts 
Identical to earlier July 12, 1709 issue except that the paper obtained from the Company of Stationers 
in England was overprinted in red on the face with a large mirrored monogram AR (Anna Regina), 
the identical monogram is on contemporaneous Massachusetts and New Hampshire issues. Signers 
are John Chester, John Eliot, John Haynes, Richard Lord, Caleb Stanly, Joseph Tallcott and 
Hezekiah Wyllys. 
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CONNECTICUT 


July 12, 1709 redated May 1713 (Scroll on back) 


£20,000 in indented Bills of Credit authorized by May 1713 and June 17]3 Acts to replace all prior 
issues because of the extensive practice of raising denominations by alteration. The July 12, 1709 plates 
were modified by adding “May 1713” below the original date, by engraving the denomination in script 
over the lower part of the face scroll, by placing a picture of a different animal on each denomination 
and by writing the name of a different color on each denomination on the great plate. The AR mono- 
gram was used on bills from the great plate. The bills from the small plate were in black. 
gram, name of the color, animal and signatures were in the designated color on bills from the great 
plate. All prior bills were to be replaced by Nov. 1714 but this date was extended successively to June 
1, 1721. Signers are John Eliot, John Haynes, Richard Lord, William Pitkin, Joseph Tallcott, William 
Whiting and Hezekiah Wyjllys. 


The mono- 
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July 12, 1709 redated May 1713 (Flowers on back) 

£10,000 ( £4,000, £4,000 & £2,000) in indented Bills of Credit authorized by May 1719, Oct. 1722 
(to replace torn bills) and Oct. 1724 Acts. Identical to prior issue except that a flowered engraved 
plate was used to print the back instead of a scroll. In 1719 the face plates were reengraved in Boston. 
Printed by Timothy Green. All bills issued by the colony were made legal tender until 1727 by Oct. 1718 
Act, except where otherwise specified in the contract, and this status was extended until prohibited by 
the Crown in 1741. Same signers as prior issue. Signers of bills from great plate signed in red ink. 


2s [7853] 3s [7853] 10s [599] 40s [599] 
2s6d [7853] 5s [7853] 20s [599] £5 [599] 
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December 1, 1724 

£2,000 (Half of £4,000) in indented legal tender Bills of Credit authorized by Oct. 1724 and Nov. 
1724 Acts primarily to exchange for torn bills. Face identical to issue of July 12, 1709 redated May 
1713. Back, of bills from great- plate have typeset text and Dec. 1, 1724 date instead of flowers, the shape 
of the text differing on each denomination. Printed by Timothy Green Same signers as prior issue plus 
Matthew Allyn. 


10s [236] 20s [236] 40s [236] £5 [236] 
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November 7, 1727 

£4,000 in indented legal tender Bills of Credit authorized by Oct. 1727 and Nov. 1727 Acts to replace 
torn bills. Face identical to issue of July 12, 1709 redated May 1713. Back of bills has typeset text in 
different shape for each denomination and includes the date. Printed by Timothy Green. Same signers 
as prior issue. 


2s 3s 10s 40s 
2s6d 5s 20s £5 
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October 1728 


£4,000 in indented legal tender Bills of Credit authorized by Oct. 1728 Acts to replace torn bills and 
for expenses. Identical to prior issue except for appropriate date in text on back. Same printer and sign- 
ers as prior issue. 


10s 20s 40s £5 
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May 1729 


£6,000 in indented legal tender Bills of Credit authorized by May 1729 Act to exchange for torn. bills 
and for bills without printed backs. Bills without printed backs to be unredeemable after May 1730. 
Face identical to issue of July 12, 1709 redated May 1713. Date in typeset text on back. Printed by 
Timothy Green. Same signers as prior issue. 


2s 3s 10s 40s 
2s6d 5s 20s £5 
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CONNECTICUT 


August 1732 
£10,000 ( £30,000 authorized) in indented 
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for the New London Society notes. Signers 
are Thomas Seymour, John Curtis, John 
Bissel, Solomon Coit, John Lee, Joseph 
Wright and Thomas Traynor. 
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July 10, 1733 


£30,000 in legal tender Bills of Credit 
issued pursuant to Feb. 1732(3), May 
1733 and Oct. 1733 Acts to exchange 
for ‘“‘New London Society United for 
Trade and Commerce’ circulating 
notes, to create new mortgage loans 
and for public expenses. Redeemable 
by May 1, 1741. Faces engraved on 
two copper plates (great and small) by 
Nathaniel Mors of Boston. Typeset 
backs containing date. October was 
added to the face and back in order to 
distinguish bills issued after the Oct. 
1733 Act. Printed by Timothy Green. 
Signers are William Pitkin, Nathaniel 
Stanly, Joseph Tallcott and Hezekiah 
Wyllys. Beginning at this time and con- 
tinuing for over thirty years most paper 
money legislation was withheld from 
the public and not published in the 
printed Acts. 

The text on the back of the £5 bill 
contains QUARTER OF FIVE 
POUNDS indicating expected circula- 
tion of fractional sections. Since the 
1709 emission the folding of bills had 
caused bills to tear and sections to 
separate. By the Jan. 1719(20) Act the 
redemption of sections of Connecticut 
bills in Boston was limited to half sec- 
tions or more. In the May 1726 Act 
the Connecticut Treasury was pro- 
hibited from receiving any sections of 
bills after May 1, 1727. Bills had been 
deliberately cut up for change, making 
circulation of sections of counterfeit 
bills easier to pass. By May 1736 Act 
sectioning of bills of Ss and over was 
prohibited and after May 20, 1737 
sections were to be unredeemable. The 
practice continued nevertheless in spite 
of newspaper warnings, etc. “Broken 
money” given to christianize Indians 
was exchangeable by the May 1737 
Act. By Oct. 1737, May 1738 and 
May 1741 Acts redemption of sections 
was extended. 
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CONNECTICUT 


July 10, 1733 redated 1735 


£25,000 in legal tender Bills of Credit issued 

pursuant to Oct. 1735 Act to replace all 
prior emissions, particularly the July 10, 
1733 issue because of extensive counterfeit- 
ing. Face identical to July 10, 1733 issue with 
“1735” added. Face plates were to be cut 
deeper because of poor impression. Back 
typeset in different form. Printed by Timo- 
thy Green. Signers same as prior issue. 
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July 10, 1733 redated May 1740 on 
face and July 8, 1740 on back 


£15,000 in Old Tenor legal tender Bills 
of Credit issued pursuant to July 1740 
Act because new tenor bills were de- 
layed in preparation. £5,000 to exchange 


for torn bills and £10,000 for expendi- ; 
ture. Same ac plate as Seer fetid epee Fivess POUND ee 


Quarter of Five Pounds, Ovarter of Five Pounds 


without further modification. Typeset 
date in text on back. Text anticipated 
quartering of bills. Same printer and 
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CONNECTICUT 


May 8, 1740 


£30,000 in legal tender New Tenor Bills of Credit issued pursuant to May 1740 Act for mortgage loans, 
etc. New Tenor value was set at 3 1/2 Old Tenor to | New Tenor and equivalent to silver at 8 shillings 
per ounce. The three lowest denominations are broad in shape while the others are tall. The face is en- 
graved and the back is typeset. Printed by Timothy Green. By the Nov. 1740 Act the legal tender 
status was voided pursuant to imminent legislation by the Crown prohibiting legal tender status. The 


word “and” before the words “in the Treasury’ was struck out or eliminated before preparation because 
of the Crown’s requirements. Same signers as prior issue. 
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May 8, 1740 redated May 10, 1744 


£4,000 in New Tenor Bills of Credit issued pursuant to May 1744 Act for Colony expenses. Identical 
to May 8, 1740 issue with “May 10, 1744 added on the face and the date changed in the typeset text on 
back. Printed by Timothy Green. Signers are Joseph Buckingham, John Chester, William Pitkin, 
Nathaniel sepa and ap cer ee 
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May 8, 1740 redated October 11, 1744 
£15,000 in New Tenor Bills of Credit issued pursuant to Oct. 


for Colony obligations. Same face plates as prior issue with Oct. 11, 1744 added without changing the 


other dates. Date of redating also included in typeset text on the back. Printed by Timothy Green. Same 
signers as On prior issue. 
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May 8, 1740 redated March 14, 1744(5) 
£40,000 ( £20,000 and £20,000) in New Tenor Bills of Credit issued pursuant to Mar. 1744(5) and 
July 1745 Acts for public obligations. Same face plates as prior issue with “‘Mar. 14, 1744/5” added on 
face without changing other dates. Latest date included in typeset text on back. Printed by Timothy 
Green. Because the great plate was unfit for use it was strengthened by recutting and additional insignia 
were added. Same signers as prior issue. 
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May 8, 1740 redated May 8, 1746 

£20,000 and £37,000 in New Tenor Bills of Credit issued pursuant to May 1746 and June 1746 Acts. 
Same face plates as prior issue with ““May 8th, 1746” added without changing other dates. Either May 
8, 1746 or June 19, 1746 included in typeset text on back along with initials of Commissioners. Printed 
by Og Green. Same signers as prior issue. 
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July 10, 1733 redated May 8, 1746 


£3,000 In Old Tenor Bills of Credit pursuant to May 1746 Act and for use as small change. Same 
small face plate as July 10, 1733 redated Oct. 1735 issue with ‘“‘May 8, 1746” added without changing 
other dates. Date of redating included in typeset text on back. Printed by Timothy Green. Same signers 
as prior issue. By Act of May 1747 no bills of other colonies were permitted to circulate in Connecticut. 
All Connecticut paper money issues were redeemed to a great degree by copper and silver coin sent by 
the Crown in 1749 as repayment for expenses of the Cape Breton expedition. By the May 1753 Act 
the Connecticut Treasury was not to pay out any paper currency. 
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January 8, 1755 

£7,500 in Treasury Notes due May 8, 1758 with 5% interest issued for French & Indian War military 
expense. Payable in lawful money equal to 9d sterling per shilling. Prohibited from being legal tender 
by 1751 Act of Parliament. Printed by Timothy Green from delicately detailed cuts and set type on 
both face and back. Hand near top of Colony arms points to left on some denominations and to right 
on others. Signed and numbered in red ink. Signers are John Buckingham, John Chester, William Pit- 
kin and George Wyllys. 























SS ee 


ry AS ¢ 




















i 
t dspeo \ "e 
i \¥ «< ¥ sae i erro x 
\ Ni he ale olay oe ii 
L som = hs wt. tk 
are : , TT pa i 2 
nea IFWENTY SHILLINGS eres ' ne 
: Ente see tl O De ene — non peas 
POP | HB Poffefior of this Bill thai WSS) . 
SN be paid by the Treg{urer oF OK p | 
3 OE) ern itnge iar al] be ie Zaroful Money PPB 
ASO Pee eer ONS, OOM Ngs lawl A! a ert t st sept v7 
. L228 ASS NANG Mose; with In-[yeeul AS Cecezeteteeze? | 
WES AG C \ ; ip 8 @ 
of ; _ +f oT Ay tree ft ar five der RK" “5 A 2 si t a 
lh “oA >} ta A ; ‘ 
2s6d [ It 4 iS Le (| “| | Gens er A ty J ~ Sih pk, rint y +. 
/ IC tx) BUN “ie Rei c = t,t 15 8.1 K Ai iy 
10s ts § he NY Eee A BYU seer of AGL . 
©) { \ P a SQ ei sembly at New=\6 
20s ©) $ e*s ==>} (ONO. boon x 
j SQ BARS ae eR, 4 
30s U1; 
40s bP 
in 
= 





4 
13 Rage -atr 4. tks 
| shia CO pte 4147 9 
baju: 4 Bh 2, Qe Con ARE eee 
— EN ES Bae Ces) j . / ; { 


a 





: 





March 13, 1755 


£12,500 in Treasury Notes due May 8, 1759 with 5% interest. Similar to Jan. 8, 1755 issue and with 
same signers. Old Tenor bills remaining in circulation redeemable at 3 1/2 for 1 in New Tenor interest 
bearing orders based upon coined silver at 58s8d Old Tenor per ounce or coined gold at 42 Old 
Tenor per ounce. 
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CONNECTICUT 


August 27, 1755 


£30,000 in Treasury Notes due Aug. 15, 1760 with 5% interest 


‘Tre . Similar to Jan. 8, 1755 issue. Same 
signers as prior issue. 
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October 9, 1755 


£12,000 in Treasury Notes due Apr. 1, 1760 with 5% interest. Similar to Jan. 8, 1755 issue. Same signers 
as prior issue. 
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CONNECTICUT 
March 8, 1758 


£30,000 in Treasury Notes due May 1, 1762 with 5% interest. Similar to Jan. 8, 1755 issue. Same signers 


and denominations. 
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February 7, 1759 
£20,000 in Treasury Notes due May 1, 1763 with 5% interest. Similar to Jan. 8, 1755 issue. Same 


signers and denominations. 
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March 8, 1759 
£40,000 in Treasury Notes due Mar. 1, 1764 with 5% interest. Similar to Jan. 8, 1755 issue. Same sign- 


ers and denominations. 
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May 10, 1759 
£10,000 in Treasury Notes due May 1, 1763 with 5% interest. Similar to Jan. 8, 1755 issue. Same sign- 


ers and denominations. 
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March 13, 1760 
£70,000 in Treasury Notes due Mar. 1, 1765 with 5% interest. Similar to Jan. 8, 1755 issue. Same sign- 


ers and denominations. 
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March 26, 1761 
£45,000 in Treasury Notes due Mar. 26, 1766 with 5% interest. Similar to Jan. 8, 1755 issue. Signers are 
John Chester, Daniel Edwards, William Pitkin and George Wyllys. 
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CONNECTICUT 
March 4, 1762 


£65,000 in Treasury Notes due Mar. 4 1767 with 5% interest. Similar to Jan. 8, 1755 issue and 


with same signers as previous issue. Abel Buel, engraver, diemaker and partner in the Connecticut 


copper coinage enterprise of 1785-89 was convicted of altering the Is and 2s6d of this issue into 
30s . 
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May 12, 1763 


£10,000 in Treasury Notes due May 1, 1765 with 5% interest. Similar to prior issues. Same signers as 
previous issue. 
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CONNECTICUT 


March 8, 1764 


£7,000 in Treasury Notes due Mar. 8, 1768 with 5% interest. Similar to prior issues. 


Same signers as 
previous issue. 
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May 10, 1770 


£10,000 in Treasury Notes due May 10, 1772 with 2 1/2% interest. 


John Chester, Benjamin Payne, William Pitkin and George Wyllys. 
redemption. 


Similar to prior issues. Signers are 
Slash or hole cancellation used on 
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October 10, 1771 

£12,000 in Treasury Notes 
due Oct. 10, 1773 without 
interest. Similar to prior is- 
sues. Signers are Benjamin 
Payne, William Pitkin, 
Elisha Williams and George 
Wyllys. Slash or hole can- 
cellation used on redemp- 
tion. All paper money of 
other colonies was _ pro- 
hibited from circulation in 
Connecticut by Oct. 1771 
Act unless payable in specie 
with interest within 5 years, 
payable in specie without in- 
terest within 2 years or un- 
less issued by New York be- 
fore Jan. 1, 1768. This 
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June 1, 1773 


£12,000 in Treasury Notes 

due June 1, 1775 without 
interest. Similar to prior is- 
sues. Same signers as _pre- 
vious issue. Slash or hole 
cancellation on redemption 
usually occurred. 
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January 2, 1775 
£12,000 in Treasury Notes 
due Jan. 2, 1777 without in- 
terest. Similar to prior is- 
sues. Signers are Benjamin 
Payne, William 
Thomas Seymour, 
Williams, and George Wyl- 
lys. Slash or hole cancella- 
tion on redemption usually 
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£50,000 in Treasury Notes 
due May 10, 1777 without 
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June 1, 1775 

£50,000 in Treasury Notes 
due June 1, 1778 without in- 
terest. Similar to prior is- 
sues. Signers are the same 
as on previous issue. Slash 
or hole cancellation on re- 
demption usually occurred. 
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July 1, 1775 

£50,000 in Treasury 
Notes due Dec. 31, 1779. 


Similar to prior issues. 
Same signers as previous 
issue. Slash or hole can- 
cellation on redemption 
usually occurred. 
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June 7, 1776 
£60,000 in Treasury Notes 


due Jan. 


prior issues. 
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Same signers as previous is- 
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cancelled 


Fine 
6.00 
6.00 
6.00 
6.00 
6.00 
6.00 
6.00 
6.00 
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25.00 
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CONNECTICUT 


October 11, 1777 


£5,250 in Small Change Bills payable by Oct. 10, 1782. Small state seal with hand near top pointing 
to left in all denominations. Blank backs. Usually signed and numbered in red ink. Printed on white 
paper but more commonly on coarse blue paper. The British captured 160 double sheets from Samuel 
Bishop in New Haven. Slash cancelled when redeemed. Some bills bear clerk’s registration in ink. 
Signers are Andrew Adams, Samuel Bishop, Hezekiah Bissell, Ezra Bronson. John Brooks, John 
Chester, Pierpont Edwards, Thomas Hayes, Abel Hine, Joseph Hopkins, Jabez Huntington, Isaac 
Lee, Lynde Lord, Thomas Mumford, Charles Phelps, Ebenezer Plummer, Jeremiah Ripley, Ephraim 
Root, Comfort Sage, Reuben Smith, Constant Southworth, Samuel Squire, Gad Rita John 
Treadwell and Joseph Webb. 
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4d White paper. 9.00 12.50 27.50 : Hy oe ByOrperof 
Ad Blue paper. [60000 combined] 6.50 9.00 20.00 A ; | the General?) 
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March 1, 1780 

£40,000 in Treasury Notes payable by Mar. 1, 1784 with 5% interest in Spanish milled dollars at 6s 
per dollar or equivalent, pursuant to Jan. 1780 Act. Same small state seal used on previous issue. Slash 
or hole cancelled on redemption. Signed and numbered in red ink. Signers are John Chester, Jabez 
Hamlin, Benjamin Payne, Elisha Williams and George Wryllys. 
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June 1, 1780 


£50,000 in Treasury Notes 
payable by Mar. 1, 1784 with 
5% interest pursuant to May 
1780 Act. This issue was in 
lieu of and exchangeable for 
the guaranteed issue author- 
ized by Congress on Mar. 18, 
1780 which guaranteed issue 
was apparently never printed. 
Similar to previous issue and 
with same signers plus Wil- 
liam Pitkin. Slash or hole 
cancelled on redemption. 


Fine 

(6 Bee ee en 7.50 
DRA POOS i Gide ated 42 7.50 
#1100 be es ee Sa 7.50 
BIS ERENT ne se a 7.50 


July 1, 1780 

£100,000 in Treasury Notes 
payable by Mar. 1, 1785 with 
5% interest pursuant to May 
1780 Act. Similar to Mar. 1, 
1780 issue. Signers are same 
as previous issue. Slash or 
hole cancelled on redemption. 
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CONNECTICUT 
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CONNECTICUT 
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DELAWARE 


General Emissions 


April, 1723 
November 2, 1723 Act 
1729 

March 1, 1734 
December 1, 1739 
February 28, 1746 
January 1, 1753 
May 1, 1756 
March 1, 1758 
May 1, 1758 
June 1, 1759 

May 31, 1760 
January |, 1776 
May 1, 1777 


Special Issuer 


Caleb Sheward, January 8, 1777 


DELAWARE 


April, 1723 

5,000 in Bills of Credit issued to make eight year 5% mortgage loans under a Loan Office system 
similar to that under which the Apr. 2, 1723 Pennsylvania issue of bills was loaned out. Delaware then 
consisted of the three lower counties of the Province of Pennsylvania, namely New Castle. Kent and 
Sussex. i 


BR Fh FET EH © TERS WDE § 7a Oo ph A HE HE 


November 2, 1723 Act 


£6,000 in Bills of Credit issued to make additional mortgage loans and corresponding to the Jan. 17, 
1723(4) Pennsylvania issue of bills of credit. A reissue of both Delaware emissions of 1723 was au- 
thorized under the 1726 Act. 


GAT he EE RH © TERS DTG S 7B Oo hh A HET RE 


1729 
£12,000 in Bills of Credit issued to make 16 year mortgage loans and corresponding to the Sept. 15, 
1729 Pennsylvania issue. Printed by Benjamin Franklin. 


Is 2s 5s 15s © 
18d (©) 2s6d 10s © 20s (C) 
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March 1, 1734 MES 

£12,000 in indented Bills of Credit. Elaborate floral and animal - ie ee er 
cuts engraved by Leech are on the top of the face for indenture. ie 1 Sone aE SHI rages: 
English < ithout back d. Side and bottom borders as re 

nglish arms without backgroun ide a Gels | ne & Sndent D. Hs SLL shel 


well as text are typeset. Number of crowns keyed to denomination. 
Blank back. Printed by Benjamin Franklin. Signers are Jacob 
Kollock and Thomas Noxon. 
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DELAWARE 


December 1, 1739 


£6,000 in indented legal tender Bills of Credit issued to ex- 
change for worn small denomination bills of the Mar. 1, 1734 
issue. Similar to the Mar. 1, 1734 issue and with identical cuts. § ; 
Blank back. Plate letters used to distinguish bills of the same CALEY, ee Pe RARE i 
denomination printed simultaneously. Printed by Benjamin @ WO SHILLINGS. anaert 3} 
Franklin. Signers are Jabez Maud Fisher, John Halliday and eit HIS Tdented BILL poallpaficn > 
Thomas Noxon. Sa, ent for'TwoShillings in all Paxmemgpy 

aotieccording to an AF of Ajembly of hist 

& ee Government of the Counties of New-te 

asqCattle, Kent and Suffex upon Dela-& 
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Is Plate letters A & B. [12000] gSoware, Dated Dec. 1. A. D. 1739+ BS 
18d Plate letters A & B. [10000] ZS - Two Shillings. 
2s Plate letters A & B. [8000] 
2s6d Plate letters A & B. [12400] 
5s Plate letters A & B. [4800] 
10s Plate letters A & B. [2200] 
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2 Ras sae Bye j =e 

a My ¢ a> Te Si 

EN vas so aR = CLIN ae ro > 
February 28, 1746 CN atES Tse tons ORS SE MNES, Gest 


£20,000 in Bills of Credit issued to exchange for prior issues and to continue Loan Office operations. 
In 1743 a similar authorization was made but apparently no bills were issued as the Feb. 28, 1746 Act 
was to the same effect. Face has English arms in a rectangular background and top and bottom border 
cuts. Crowns are keyed to the denominations. On the back of the four highest denominations are 
nature prints, below which are the identical animal cuts used on the two previous issues. Backs of other 
denominations are blank. Printed by Benjamin Franklin. Signers are William Armstrong, Thomas 
Clark, John Clowes and Hugh Durborrow. 
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yvereign Lord. King Geerge Ti+ Vy ‘ 
1s pDated the 28th Day of Fb “4% 
£17460 Crweit linge 
18d * ¥, STE 
2s 
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5s Sea serpents. 

10s Elephant. Assorted leaves. © * 
15s Horse. Sage Leaf. 
20s Plate letters A & B. Lion. Parsley. 
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DELAWARE 


January 1, 1753 


£3,000 in Bills of Credit. Identical to previous issue. Backs of 
four lowest denominations are blank. Printed by Benjamin 
Franklin and David Hall. Signers are William Armstrong, 
John Brinkley and John Clowes. 
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5s Sea serpents. Blackberry leaf. 
10s Elephant. Assorted leaves. 
15s Horse. Sage leaf. 
20s Lion. Parsley. 
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May 1, 1756 

£2,000 in Bills of Credit for military expense approved by 
with same backs. Printed by 
Thomas Clark and John Clowes. 


1756 Act. 
Benjamin Franklin and David Hall. 

















Signers 








Similar to the previous issue and 
are William Armstrong. 
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Fair Good V.G. 
Is 5s Sea serpents. Blackberry leaf 27.50 35.00 55.00 
18d 10s Elephant. Assorted leaves . - 27.50 35.00 55.00 
2s 15s Horse, Sage leaf ........-- 27.50 35.00 55.00 
2s6d 20s Lion. Parsley .......-.---- 27.50 35.00 55.00 
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March 1, 1758 


DELAWARE 


£4,000 in Bills of Credit issued pursuant to 1757 Act to pay public expenses. Similar to previous issue 


with some changes in nature prints but not in the cuts. 


Signers are William Armstrong, Thomas Clark and Pols Hall. 
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GR thie FREE ED © ERS TSS 7B © ht A HE HP 15s Horse. Sage leaf ........... 
May 1, 1758 20s Lion. Assorted leaves ........ 
£8,000 in Bills of Credit issued to pay public expenses pursuant to a 1758 Act. 


issue. Printed by Benjamin Franklin and 
John Cowes and David Hall. 
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MG. 
42.50 
42.50 
42.50 
42.50 


Printed by Benjamin Franklin and David Hall. 


Fine 
60.00 
60.00 
60.00 
60.00 


Similar to previous 


Good 
30.00 
30.00 
30.00 
30.00 


Signers are William Armstrong, Thomas Clark, 


DELAWARE 


June 1, 1759 


£27,000 in legal tender Bills of Credit issued pursuant to May 7, 1759 Act. £20,000 to replace entire 
Feb. 28, 1746 issue and to be used by the Loan Office for new loans until June 1, 1773. The balance of 
£7,000 was for public expense and was redeemed in specie pursuant to Nov. 2, 1762 Act. The English 
arms are sideways on the six lowest denominations. Moved to the lower part of the back of the four 
highest denominations are the engraved animal cuts from Feb. 28, 1746 issue. On the upper part of the 
back are a new set of nature prints. Backs of four lowest denominations blank. Printed by Benjamin 


Franklin and David Hall. Signers are William Armstrong, John Barnes and David Hall. 
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May 31, 1760 

£4,000 in Bills of Credit issued pursuant to Apr. 28, 1760 Act. Called for redemption in specie by 
Oct. 31, 1761 Act. English arms sidewise in three highest denominations. Another new set of small 
square nature prints on the back. Engraved cuts on the back eliminated. Printed in red and black on 
the face and in black on the back by Benjamin Franklin and David Hall. Signers are David Hall, Vin- 
cent Lockerman and Evan Rice. 


Good V.G. Fine 


a Re et ee Ole en ks oo ep TO ie wv en's 25.00 40.00 60.00 
Ea OP oe ey PA ry Lake w ev one ks 25.00 40.00 60.00 
gS te eee te oe ek ad a ies oa 25.00 40.00 60.00 
MEY EN oly Ra Ol eS pais Se Ur 25.00 40.00 60.00 
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s : ; ,in the 33d Year of the De pop 
‘<— © z, os 4 of our Sovereign Lord King oN A Ze 
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January 1, 1776 


£30,000 in Bills of Credit issued pursuant to Sept. 2, 1775 Act for 16 year mortgage loans, but to be 
redeemable on Jan. 1, 1788. Four different border cuts on each denomination. English arms turned 
sideways on six lowest denominations. Cut of sheaf of wheat on back. Otherwise typeset. Not indented 
even though bills so state. Engraved cuts by James Adams who also printed the bills on thick paper 
containing blue thread and mica flakes, the same paper used for Continental Currency. Signers are 
Thomas Collins, Boaz Manlove, John McKinly and James Sykes. 
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Fine ae Unc. Fine VF; Une. 
Is [12000] ........ 7.50 15.00 25.00 ¢ [12000] ...s-.ee 7.50 15.00 25.00 
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MEL BOON x ices es 20 7.50 15.00 25.00 205: | }2000 cee es 7.50 15.00 25.00 
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DELAWARE 


January 8, 1777 


Private scrip of Caleb Sheward, a member of the Society of Friends Be Nowwen Prete 


of Wilmington. Typeset with date written in Quaker style. Other Z, 
denominations probable. ae CRRA g 


“e Caleb Sheward, of the g 
_ Borough of Wilming- § 
ton, do Promite to pay the a 
Bearer hereofon Demand ¢ 
ty Two-Pence,, ; 


> ft... 
Le GQ. Vege = 


Two-Pence. mare a 
KXESS-SS SSSSHSH ES ¥ 
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May 1, 1777 


£25,000 in legal tender Bills of Credit pursuant to Feb. 22, 1777 Act. £15,000 for mortgage loans and 
to be redeemed by Jan. 1, 
1788, £10,000 for public 
expense to be redeemed by 
May 1, 1782. New state 
arms instead of English 















q OK SOO MAXX, 
NEN PENCE-A 





arms, otherwise similar to <> 
previous issue. Four lowest ce spr es aaeernecy 7S. 
denominations are of small S< x 
size. Printed by James K a 
Adams on thick paper con- ‘Oo O 
taining blue fibre and mica <2 S2 
flakes, the same paper be- % 
ing used for Continental "> <5 
Currency. Legal tender Se S2 
discontinued Nov. 4, 1780. a x 
Signers are John Clark, &% & 
Joshua Hill, John Jones, in? To Counterfeit is Death. 2 


John Laws, Richard Lock- 
wood, Alexander Porter, 
Abraham Robinson, John 
Thompson and John Wilt- 
bank. 


ePrinted by Mh dee Adarasy 1777: ‘K. 


Sef SO f* “™. yr 
ho SNS oS oon Ki AX ¥ 
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V.G. Fine V.F. V.G. Fine V5 

<f. 8 Se CS) Cer 8.00 12.50 20.00 a [OSOO) c. Serme eon 6.00 9.50 17.50 
AO EPOOA) ode ais pit a 8.00 12.50 20.00 As FIBOO) acon s & ¥ 6.00 9.50 17.50 
ree tee | ee 8.00 12.50 20.00 Bs 19S00) ane ae 6.00 9.50 17.50 
sf Ui eo Lt Re 8.00 12.50 20.00 6519800] aces ees 6.00 9.50 17.50 
NN Dts Oh os fabs 6.00 9.50 17.50 10s POROO | Eaayia nes 6.00 9.50 17.50 
TSO YOUU) tee wees se 6.00 9.50 17.50 20S TY OOU) canoe 6.00 9.50 17.50 
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Delaware References 


Harrold E. Gillingham, “Counterfeiting in Colonial Days,’ The Numismatist (June 1929). 


Eric P. Newman, “Nature Printing on Colonial and Continental Currency,” The Numismatist (Febru- 
ary 1964, etc.), reprinted. 


Richard S. Rodney, Colonial Finances of Delaware (Wilmington, 1928). 


Laws, Archives and other Public Records. 
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FLORIDA 


Special Issuer 


177— 


GAT eh” FEE ED © ERS TTS za O° nh A HET KE 


177 — 

Florida was under English rule, from 1763 to 1783. Pensacola, the capital of West Florida, was captured by 
the Spanish in 1781. Nothing has been located concerning the illustrated issue, the engraved notes of which 
have differently designed borders and text layout. Each denomination apparently was printed in a different 
color as indicated by a salmon red color on one note and a greenish brown color on another. 


of 


} I Promile to Pay the Bearer 
4 the fun of : 


Wale receive dd. jel 





GAT Hh FYE RH © ERS wa GS § 20 © lh A HET HE 


86 


GEORGIA 


General Emissions 


1735-50 Sola Bills 

1735-45 Oglethorpe 

1755 

May |, 1760 

1762 

March 25, 1762 

July 8, 1765 

1766-7 Written Dates 

1768-70 Tax Certificates 

1769 Lighthouse Certificates 

1773 

(1774) Good until December 31, 1777 
Leis 

1776 Sterling Denominations 

1776 Light Blue Seal Dollar Denominations 
1776 Maroon Seal 

1776 Orange or Green Seal 

1776 Fractional Dollar Denominations 
1776 Blue-green Seal 

1776 Black Vignette 

(1776) Undated 

1777 (No Resolution Date) 

1777 (June 8, 1777 Resolution) 

1777 (September 10, 1777 Resolution) 
1778 

January 9, 1782 Resolve 

October 16, 1786 


Special Issuer 


Harris and Haversham, March 7, 1749 





GEORGIA 


1735-50 Sola Bills 

£32,250 sterling in Sola Bills were provided by 
the issuance in England of Bills of Exchange 
drawn by the accountant for the “Trustees for 


Establishing the Colony of Georgia in America.” ie &, y 
Ae deeb ronnie dn Am (ONYU Clsbker 12 174g 


Issued in convenient denominations for circula- ‘ 
tion and payable to bearer, countersigned by 
‘= pee OLDS 4g eg oe The Shi . 1)/ff py paaened Vin j 
name, Sola Bill, was applied because, being in- Gz (¢ 
tended for circulation, only one bill of exchange fo ae 7 Nn fi, , V9 é a, , 

was drawn and was not followed by the custom- NOCH 3 byes Pigs oh 


ary second, third and fourth bills of exchange. . 
Sola Bills circulated in America until they were COMETS 10 for: 


returned to England for payment. £ 4,000 were y) f 
issued July 24, 1735, £3,150 on Aug. 4, 1736, / KY) ) sds ffi, 
; ; VE aLE bb 
£4,850 on Aug. 10, 1737, etc. until Mar. 27, ¢ ? > eee 
1750 by which time £32,250 had been issued, : ( o* a 

Sola Bills were indented and engraved, and 
marbled paper was used for the May 21, 1740 fy 
printing. On Mar. 8, 1742 Sola Bills were made OF Tt fibbe ts 
payable “‘to order” instead of “to bearer” so that ~~ we YZ 
they could be made non-negotiable for their re- ) ies ¢ 
turn to England by ship in case of seizure by a 

privateer. All Sola Bills were called for payment / ‘yf. ff, ing 
by Dec. 31, 1755,’ becoming unredeemable there- fis 1 Yhap 7s a 
after. Signers are J. Carman as accountant and 

Thomas Christie, James Haversham, Thomas 

Jones, James Oglethorpe, Henry Parker, Wil- 5 

liam Spencer and Will Stephens as original 

payees. 





£1 Various forms. [14500] 

£2 [500] 

£5 Various forms. [2250] 

£10 Various forms. [450] . 
£20 [50] 
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GEORGIA 


1735-45 Oglethorpe 

Notes issued by James Oglethorpe on behalf of the Colony to supplement Sola Bills and to create a 
currency of small change. The number issued is based upon the highest serial number mentioned in 
available records. 


Is [28655] 4s [3864] 5s [6259] £1 [5520] 
Gt wh FES FE © EES T'S 19 SE © tht Se HET RE 


March 7, 1749 Harris and Haversh _ 
arc arris and Hayersham — | f iain Ba Pe ee EbSESS 


Because of a deficiency on Sola Bills in circulation 





after 1743 the partnership of Francis Harris and James Numb, ei iit 6 as ter) ing. nd 
Haversham, Savannah merchants, issued private scrip $ Ve. ee bis 
payable to bearer so that the people could pay their ae promife'ts to paid ¥ LS pry vet? te 

small obligations with money. on Cres, bp Demand, ; i thé ie iN) ny? &t 
Peiccorcin inf fgier ica, Tw Shillings 1g 

18d ESI ‘Joonte Sterling foe Valite reccive ee 

Bids thes Se gees Ly OF see i“ WAG ae 
r pet A RAB train ras Pe. 
10s BS ny a ae Pa + are 
Basie gon i ae ae se, be af ) Ay 


AT he FEE RR © ERS OD SESS 70 © lh A HET HE 
1755 


£7,000 sterling in legal tender Bills of Credit authorized by the Feb. 17, 1755 Act subject to approval 
by the Crown and to be issued as the General Assembly directs. Commissioners of the General Loan 
to lend funds on security and provide for repayment by Dec. 1762. Typeset undated bills of 2s and be- 
low printed in Charleston, South Carolina. Indented bills of 2s6d and over engraved in Charleston with 
date on 5s and over. The sum of £2,785 was issued in 1755; £838 7s 1 1/4d on July 28, 1757 ( £200 
to replace worn bills); and £799 8slld on Mar. 27, 1759 for public magazine, Tybee Island lighthouse 
and church improvements. Signers are Patrick Graham, Francis Harris, Clement Martin, James E. 
Powell, Edmund Tannatt and Henry Yonge. 
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5s Bee. [2000] yf he es FOR NND 2/73 Dis Th 
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GEORGIA 


May 1, 1760 


£1,100 in sterling certificates authorized by Apr. 24, 1760 Act for fortifications. Indented engraved 
certificates. One-fifth of the issue was redeemable on Oct. | of each year beginning in 1761. Signers are 


James Deveaux, John Graham, Noble Jones, William Knox and William Russell. 
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£1 Block Houses. [1200 emitted] 
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1762 OOO OIRO MLE OE 
£7,410 sterling in legal tender Bills of Ax LS 0) Sige 8 Std fase [No. aT, eee cones 
Credit authorized by May 1, 1760 Act Eaeaye — (Sixpence.) os 
and approved by the Crown on July 2, eOe Ree: ES - EIS Bill fhall pat slo [Payments 
1761. The £4,400 of the 1755 issue re- f eee tet on ‘ * thal pats current in Hi Tae 

maining in circulation were called for ex- | XEOReS for St: er NCE Sterling, ae he opectentos ache 
change by Feb. 17, 1762. Worn bills were 2284) 8A hit te SAE ROGER 
to be replaced at £200 per year. The life te eR ary FF Seojeciceteaieess yy 
of the General Loan Authority was first tS x 


renewed to 1769 and later to 1776 along 
with £6,500 of the currency. By the 


RS a 


Authority was liquidated. Bills of 2s and AE PANE NER LR SARI S NS “ind 


SpA bc tate ~ —-+ 


7. iy WA SIXPENCE. 

: a 7 07; PILE OAH. OMe i i I 
vat : Be MoCo’ S AS 

Sept. 16, 1777 Act the General Loan i GOER a TE IRONS — See eee 
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under are typeset, small in size and un- 
dated. Engraved plates for the 1755 issue zi ae "WYO RISE 
were modified by changing the date in 9 oe 

: 3 eK; ik BINS 5 EW 
the text and in the vignette to 1762 and ‘yiche ere 9 (T wo Shilliggs and Sixpence. i KEN 


GEORGIA 


ener " 
: } 
mee. 5 $8 ur TWIT, TS eer Nady Sy TH UT cre Wer Wh ut Cor US wt “ut 
BoP eon RIA RAIA HE 
1k x ved GEORGL IN? . ]-- MSS | 


reused for large bills. Other bills dated gyre ySy7- FT HIS indented Bill of Credit, due from Y39 
1762 are typeset with vignettes on the 5s Whe a¥e29 - # his Majefty’ Province of Georgia, fhall ¥5 


and over. Signers are Francis Harris, fe yD + pafs curreng in all Payments to. the ¥24 

Clement Martin, James E. Powell, James Kee? Publick Treafurer,iand ,all dthers,  forFwo7e Ewoy 

Read, Edmund Tannatt, Alexander Wylly CD SSuiitzmes and Sixp aris Ster ling, according #8 

is fH y ee 

and Henry Yonge. Gomes Oo Law. 1762. 4» Aree 359) . 
He oe ae > ak rene Sa MS Ry 


5s Bee. Engraved. 
5s Indian. Typeset. 


10s Bush and sickle. Engraved. 


10s Ship. Typeset. 


20: Woman operating thread winder. 


Engraved. 


20s Horse. Typeset. Printed in red and 


black. 
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GEORGIA 


March 25, 1762 

£540 sterling (£440 and £100) in indented engraved Certificates authorized by Dec. 19, 1761 Act to 
fortify Cockspur Island and Midway River. Redeemable for taxes until Mar. 30, 1767 and invalid. there- 
after. Signers are Grey Elliott, John Graham, Lewis Johnson, Noble Jones and cision ance 
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£1 Fort. COLONIAE 41” eI za , 
ATQUE COMERCI] Frit sei} 7 of y , ; 
SALUTE AA | 2402 LIYI EB bis LT 
fail. a ae iAs Oo} ete 
if. 




















(fe Ty 
’ ROSY \ \\ 
Bui he, Peg. 
=e hee 2 s Ss 
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AT he * Feet EB © Zee Pe SORES wh cig} at 
Ase ee gree ae 
July 8, 1765 CAS RB ED casonone BL DOI Te or Soe MNEY UE ERE 
£650 sterling in typeset Certifi- °-%" TN ia Decora 8 YE SNe: e's = a5 kr a8 om mAh oe Cee 
cates authorized by Mar. 25, * ANS 5) “TIS ay NONE ON MEAEA RRS Heats 
ey a . 
1762 Act for fort, guard house exe 4 T ¢ CERTIFICA r-of ONE i POUN N iD - 
SAIX3 \ 


and barracks construction. Re- 
ceivable for taxes until Sept. 
30, 1768 and invalid thereafter. 
Signers are William Ewen, Pat- 
rick Houstoun, Lewis Johnson, 


ay e STERLIN G, ic from his Majefty’s Peed : 
aan vince of GEORGIA, for builing a FORTin the Parith of. 4 
Sy Hl Hatut Paul, a GUARD-IizSEin Sabannah and repair- a 
ASP ing the 

ya” BARRACK Sin 5 iteevica, fhall pafs current and + 
Noble Jones and Alexander a be: taken in all Payments tose Treafurer of this Province, : 
Wylly. br Avg? + until ‘the Thirtieth Day. of Secember, in the Year of our. +: & | 
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£1 House. [1120 emitted] 
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1766-7 Written Dates 


£1,815 sterling in red and black 
typeset Certificates authorized by 
Mar. 6, 1766 Act for encouraging 
settlers and rebuilding the Savan- 
nah Court House. Receivable for 
taxes until Mar. 1, 1771 and 
invalid thereafter. Signers are Grey 
Elliott, William Ewen, Noble 
Jones, John Smith and Alexander 
Wylly. 


£1 SAVANNAH COURT-HOUSE. 


[2523 emitted] 
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1768-70 Tax Certificates 

Tax Anticipation Certificates au- 
thorized under Apr. 11, 1768 Act 
( £3,375 4sld), Dec. 24, 1768 Act 
( £3,046 16s8d) and May 10, 1770 
Act ( £3,355 9s1/4d). Receivable 
for taxes. Printed in red and black 
from set type. Handwritten dates. 
Signer is Noble Jones. 
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GEORGIA 


1769 Lighthouse Certificates 
£2,200 sterling in red and 
black typeset Certificates au- 
thorized by Dec. 24, 1768 Act 
for rebuilding the lighthouse 
on Tybee Island. Receivable 
for taxes until May 1, 1772 
and invalid thereafter. At base 
of note the comical counter- 
feiting warning is upside 
down, the words read from 
right to left like Hebrew, the 
words are in both English and 
Latin, and the word order 
is scrambled. Reconstructed, 
the warning reads TO 
COUNTERFEIT IS DEATH 
WITHOUT BENEFIT OF 
SLERGY VIDE ACT. Sign- 
ers are Grey Elliott, Noble 
Jones, Noble Wimberly Jones, 
John Milledge, and John 
Smith. 














—: Sgn sag ain BN te et 
D ok PHM EEH OH EON arsthesnibes yade 
MME DROP E ORG GV LSI RIKI | 


HIS CERT. FICATE of ONE & 


| POUND STERLING, due from His. 
* Majefty’s PROVINCE a COORG, for 

4 sti“, 
‘rebuilding the LIGHT-HOUSE ON TYBEE . 


ISLAND, fhall ec current and. be taken in sale 









firft Day of May, in the Year of Ove roe ee ~ 
ea” 
Thoufand Seven Hundred and Seventy- two, "and no oS 


| longer. Dated the henth Day of MAY, i 


NE x76 pe . 


4 ye heen iiites, 
STEN 


hnoyoyouBftsarpaoon "39 
at 


BENE $d | 


pens 


ds 
ae 





Dp a 


OVS Ts Umam fsx 


£1 Lighthouse. Written “9” in 
date. 

£1 Lighthouse. Printed 9” in 
date. () 
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1773 

£4,299 sterling in Certificates authorized by Sept. 29, 1773 Act to redeem all prior issues and to meet 
expenses. Receivable for taxes or exchangeable until Sept. 29, 1776 and invalid thereafter. This issue 
also must have been used to comply with another Sept. 29, 1773 Act for £520 to replace “decayed” 
bills issued by the Commissioners of the General Loan and £73 in bills destroyed by fire. Printed from 
type in red and black. Signers are Joseph Clay, Samuel Farley, Noble Jones, Noble Wimberly Jones, 
James E. Powell, Thomas Shruder and William Young. 
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seu T HIS CERTIFICATE entitles the Bearer to THES’ 
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2 sto for the Purpofes mentioned in an A&, entitled, ** An A@ for granting = 
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Pw and iffue, Paper Certificates, to the Amount of the faid Sum of Four 
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(1774) Good until December 31, 1777 
£800 sterling in typeset Cer- 


tificates authorized by Mar. 12, ae OCHO OI IORI ROI I 2 
1774 Act for military purposes. Meg x lp 10x f* 
Receivable for taxes until Dec. ‘“X8X% NO .¢%/ - THIS CERTIFICATE of TEN SHIL- *& 
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31, 1777 and invalid thereafter. Wg es LINGS Sterling, due from His Majefty’s Province of @ 
Hall x3 GEORGIA, for the Purpofes mentioned in an ets en & 
James Houston, John Jamie- as titled, “* An ACT for granting to His Majesty piu 
( Thomas iy” of EIGHT HUNDRED Pounds, and to appoint and em- 


Signers are Nathaniel 


son, Noble Jones, 


Netherclift and 


Shruder. 


1s [1000] 

2s [500] 
2s6d [800] 
5s [1200] 
10s [600] 


GR i whe * Feet RH © 
94 


lees 
miscigoimee JOS REG dle ae ae PAAR ie Dereon 





¥ 
nt : : ries 
Thomas Ct 6 power Commiffioners to ftamp, imprint, fign, and ifiue x 
Fa? CERTIFICATES, to the faid Amount, and for finking the % 
noc fame,” flrali pafs current, and be taken in all Paymen ts to 3 
ast the Purirck Treasurer, until the 31ft D&y of December, S 
Meee 1777, and’no longer. SS 
hog 2 ; = 
yao ee TEN roa sO | I, La GS; f Se 
ee ayo td & ) is Ge lif ¢ 
M2 5s 
‘Pas? F Tg Sh MRA Res 
BSS itr abendl M LMA xe 
‘a se ay. 2, ely Oey 
it hee4 Xu Recs A2ra20led i a > SHILLINGS. = 


GEORGIA 


1775 

£10,000 sterling in typeset Certificates 
authorized by the Provincial Congress 
of Georgia by July 12, 1775 Resolve. 
Issuable as the Provincial Congress or 
Council of Safety required and to be 
redeemed three years after peace be- 
tween Great Britain and America. 
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1776 Sterling Denominations 
£12,572 19s in Certificates authorized by 
the Provincial Congress in 1775 to re- 
place all outstanding issues. There are 
five sizes of certificates the size increasing 
with the denomination. The two highest 
denominations are printed in red and 
black and the others are in black. Borders 
and text are typeset. The first 5s certifi- 
cates had a crown as a vignette which, on 
being considered unpatriotic, was re- 
moved in favor of a light blue circular 
seal. Lower denominations are unnum- 
bered. Signers are Peter Bard, William 
Ewen, William Few, William Gibbons, 
James Haversham, George 
Houstoun, Peter LaVien, Lach- 

lan McGillivray, William O’Bry- 5 See 
en, William Stephens, Samuel 
Stirk, Edward Telfair, Nehe- 
miah Wade, Andrew E. Wells 
and Richard Wylly. 
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10s 


(a) Top, right and left borders each have different ornaments. 

(b) Right border ornaments differ from those in other borders. 

(c) Question mark in center of top border. 

(d) Odd ornament on right end of bottom border and 14 X ornaments to right of 

odd ornament in top border. 

(e) Left border has almost one full line of symbols representing the earth and its 
equator. 

(f) Odd ornament on right end of bottom border and 13 X ornaments to right of 
odd ornament in top border. 


NS EES ce gE (La en oe ee a 

Same border varieties as (a), (c) and (d) of 3d. 

(g) Question marks in center of right and bottom borders. 

(h) Top, bottom and right borders have same ornaments. 

(i) Colon near center of top and bottom borders; question mark in center of right 
border. 

(j) Colon near center of top and bottom borders; question mark much nearer top 
than bottom border. 
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(k) The connection between the upper and lower portions of each of the two large 
border ornaments next to the inside line of the left border is on the right side. 

(Il) The connection between the upper and lower portions of each of the two large 
border ornaments next to the inside line of the left border is on the left side. 

(m) The large ornament inside the juncture of the left and bottom border is not part 
of either. 
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(n) Odd ornament near right end of top border; lowest ornament in middle line 
of left border is normal. 

(0) Odd ornament near right end of top border; lowest ornament in middle line 
of left border is diminutive. 

(p) Exclamation point in center of bottom border. 

(q) Denomination box contains no X ornaments. 

(r) Odd ornament near center of left side of top border. 


Horse. Denomination printed along both sides ........ 0... cece eee eee eens 


Horse. Denomination not printed along right side ......... 0000s eee ee eee 
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(s) Seven ornaments between inside of left border and F in bottom border. 
(t) Eight ornaments between inside of left border and F in bottom border. 


Blue seal with SPERANDUM. Border identical to variety (t) of 5s with Crown ..... 
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(u) No upright cross near each side of denomination in bottom border. 

(v) Single crossbar on upright cross near each side of denomination in bottom 
border. 

(w) Two crossbars on upright cross near each side of denomination in bottom 


border. 
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GEORGIA 


The 1776 and 1777 Georgia Dollar Emissions 





The order of emission and the amounts of the Georgia dollar denomination issues of 1776 and 1777 
are not readily determinable primarily because (1) the Council of Safety authorized expenditures from 
time to time without specifying any paper money detail; (2) many official records were burned during 
the British occupation of Savannah; (3) James Johnston who had been the official colony printer since 
1763 remained loyal to England during the American Revolution and his shop, after confiscation, was 
operated by inexperienced personnel; and (4) the borders, text colors, seals, seal colors, dates, and 
denominations lack uniformity. 

The 1776 and 1777 paper currency was printed in different sizes and on sheets containing either 4, 8, 
9, 10 or 12 certificates. The certificates were generally composed of standard letters and printer’s orna- 
ments, each certificate on a sheet having a different arrangement of ornaments on its borders. Those 
denominations below $1 were always printed in black in one operation. Those of $1 and over usually 
had the border and some standard text for all denominations printed in black in such a way that any 
desired denomination and some additional text could be added in red print. Sometimes the red print 
was arranged so that several of the same denomination were printed on one sheet, resulting in the same 
denomination of an issue having many different borders. On other occasions, after a needed number of 
a denomination was completed, the denomination of some certificates was changed so that several dif- 
ferent denominations would contain identical borders. 

The first portion of the integral denominations of the June 8, 1777 issue had the word “‘in’’ printed 
in black in the sixth line while other words in the line were printed in red, but subsequently all of the 
sixth line was printed in red. 

Sometimes minor border variations occur because one or more pieces of type broke or fell out in 
the course of printing and were not replaced with identical pieces of ornamental type. 

The same number was usually written on all certificates on one sheet so that if several of the same 
denomination were on such a sheet there would be several certificates of the same denomination with 
the same number. 

One of a group of seven circular emblematic seals was assigned to each denomination. These were 
applied by a separate printing of a sheet. An erroneous transposition of the seals for the $2 and $4 oc- 
curred when the 1776 light blue seal issue was prepared, but it was noticed and corrected in subsequent 
printing. In the 1777 issue the same seals impressed on the lower denominations were reused on the 
high denominations. Red, orange, green, blue-green, light blue, dark blue, and maroon colors were used 
in inking seals. When the orange ink supply was used up on one 1776 issue, green ink (or a color which 
faded to green) was used on the balance of the issue, so that otherwise identical bills are found with 
two seal colors. The June 8, 1777 and Sept. 10, 1777 authorizations have red seals for the four lower 
integral denominations and dark blue seals for the four higher ones. 

All 1776 issues have only the year as the date except for one issue which has no date at all. The 
denominations are quite “odd” and ‘“tnumerous” in the 1776-1777 period and include $1/10, 1/5, 1/4, 
1/3, 2/5, 1/2, 2/3, 3/4, 4/5, 1, 2, 3, 4, 5, 6, 7, 8, 9, 10, 11, 13, 15, 17 and 20, as well as eight de- 
nominations in pounds, shillings and pence. 

Harley L. Freeman is entitled to particular recognition for his pioneering work in the study of the 
border varieties and other Georgia data included in this Georgia listing. 
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GEORGIA 


1776 Light Blue Seal Dollar Denominations 


Indented certificates printed in 
red and black on a sheet contain- 
ing four certificates with different 
borders of ornamental type. Light 
blue circular seals. By error the 
seals for the $2 and $4 were trans- 
posed on part of the issue. Bills 
with borders (c) and (d) are also 
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Good V.G. Fine 

$1 Justice. SUSTINE RECTUM. Two border varieties ...........0ccecceceeceeceecs 30.00 47.50 60.00 
Same borders as $4 varieties (a) and (b) of this issue. 

$2. Floating jugs. S! COLLIGIMUS FRANGIMUR. Two border varieties ............. 30.00 47.50 60.00 
Same borders as $4 varieties (c) and (d) of this issue. 

$2 Liberty Cap. LIBERTAS CARIOR AURO. (Erroneous seal) ...........00eeeeeees 30.00 47.50 60.00 
Same border as $4 variety (c) of this issue. 

$4 Liberty Cap. LIBERTAS CARIOR AURO. Four border varieties ...............04. 30.00 47.50 60.00 
(a) All right border ornaments are identical. 
(b) Odd ornament in right border below middle. 
(c) Odd ornament in right border above middle. 
(d) Exclamation point at center of inside line of left border. 

$4 Floating jugs. S! COLLIGIMUS FRANGIMUR. (Erroneous seal) ...........02ee0 ee: 30.00 47.50 60.00 
Same border as $4 variety (d) of this issue. 

$10 Sea-anemone. OPPRESSA SURGIT. Two border varieties .......... ccc cece eeeee 30.00 47.50 60.00 
Same borders as $4 varieties (a) and (b) of this issue. 

20 Rattlesnake. NEMO ME IMPUNE LACESSET ...........22-.00cceeecscecsaes 30.00 47.50 60.00 
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1776 Maroon Seal 

Indented certificates printed in red and black on a sheet containing four certificates. The $10 and $20 
have no other border than an engraved script GEORGIA on each side which cut was reused on the 
$30 and $40 of the 1778 certificates. The $2 and $4 are from the same printing form used for the 1776 
light blue seal issue. Same signers as the 1776 light blue seal issue. 


Good V.G Fine 
$2 Floating jugs. SI! COLLIGIMUS FRANGIMUR ...........0: cece cece eee ee eee 40.00 50.00 70.00 
Same border as light blue seal variety (c). 
eI OUR EIDER PAS CARIN AUR) co tc nc diseelnts eee eh edawewweeccenens 40.00 50.00 70.00 
Same border as light blue seal variety (d). 
MCA aL ERE SAT OLIRGT ooo oe ons <ckele sis o46c cx vine eed neve eesenecne 35.00 45.00 65.00 
$20 Rattlesnake. NEMO ME IMPUNE LACESSET ..............00-cccseccccceees 40.00 50.00 75.00 


1776 Orange or Green Seal 
Certificates printed in red and 
black on a sheet containing 
nine certificates with different 
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borders of ornamental type. 
Orange ink used on circular 
seals on all denominations until 
ink supply was consumed. 
Greenish ink or ink which 
faded to that color was used to 
stamp seals on the balance of 
the issue. Signers are Benjamin 
Andrew, William Evans, Wil- 
liam Ewen, William O’Bryen 
and Samuel Saltus. 
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$1 Justice. SUSTINE RECTUM. Orange seal. Nine border varieties ........-++0ee005 35.00 45.00 55.00 
(a) 13 ornaments to right of sunburst in top and bottom borders. 
(b) Two different alternating ornaments in top, right and bottom borders. 
(c) In top and bottom borders first ornament next to inside of left border differs from 
others. 
(d) 13 ornaments to right of right vertical line in bottom border. 
(e) 14 ornaments to right of right vertical line in bottom border. 
(f) Two sunbursts in center of left border and one sunburst near center of both top 
and bottom borders. 


(g) Four sunbursts in center of left border and 12 ornaments to right of sunburst in 
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top border. 
(h) Four sunbursts in center of left border and 14 ornaments to right of sunburst in 
top border. 
(i) Some ornaments in three inside rows of left border match ornaments in other 
three borders. 
$1 SUSTINE RECTUM. Green seal. Nine border varieties ........ 0.0 ce ec ee eee eeee 35.00 45.00 55.00 
Same borders as $1 Orange seal varieties (a) through (i). 
$2 Floating jugs. S$! COLLIGIMUS FRANGIMUR. Orange seal. Four border varieties .... 35.00 45.00 55.00 
Same borders as $1 Orange seal varieties (f), (g), (h) and (i). 
$2. Floating jugs. $1 COLLIGIMUS FRANGIMUR. Green seal. Four border varieties ... . 35.00 45.00 55.00 


Same borders as $1 Orange seal varieties (f), (g), (h) and (i). 
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$4 Liberty Cap. LIBERTAS CARIOR AURO. Orange seal. Three border varieties 
Same borders as $1 Orange seal varieties (a), (b) and (c). 

$4 Liberty Cap. LIBERTAS CARIOR AURO. Green seal. Three border varieties ......., 
Same borders as $1 Orange seal varieties (a), (b) and (c). 

$10 Sea-anemone. OPPRESSA SURGIT. Orange seal. Three border varieties 
Same borders as $1 Orange seal varieties (d), (e) and (f). 

$20 Rattlesnake. NEMO ME IMPUNE LACESSET. Orange seal. Three border varieties ... . 
Same borders as $1 Orange seal varieties (g), (h) and (i). 
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1776 Fractional Dollar Denominations 

Typeset certificates printed in black on a sheet contain- 
ing eight certificates with different borders of orna- 
mental type. Signers are Benjamin Andrew, William 
Evans, William O’Bryen, Saltus, 
Stone and Nehemiah Wade. 


Samuel Thomas 


Good V.G. Fine 
Re AR? 35.00 45.00 55.00 
35.00 45.00 55.00 
Te re ee 40.00 50.00 60.00 
40.00 50.00 60.00 
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Good V.G. Fine 
MMe AV eOS ene Gina sya os + fe be dns ase cae Rawk tenes sas 40.00 50.00 65.00 
(a) Two vertical lines separated by ornament on lowest line of denomination box. 
(b) Nine ornaments in each line of left border and two adjacent vertical lines on 
lowest line of denomination box. 
(c) Seven large and four small ornaments in each line of left border. 
(d) Small v close to right end of bottom border. 
(e) Two adjacent vertical lines in center of top border. 
(f) Small v near center of bottom border. 
(g) Only eleven ornaments to right of vertical line in bottom border. 
(h) Line near center of right border. 
SMR MOET VONGNES Shige yhvaa sons kee cok DiGae dak hy Hee ee wae ee Re 40.00 50.00 65.00 
Same borders as varieties (a), (b) (c) and (d) of this issue. 
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1776 Blue-green Seal 

Typeset Certificates printed in red and black on a 
sheet containing eight certificates with different borders 
of ornamental type. Blue green circular seals. The same 
borders are also found on the $2 and $3 of the 1777 
_ issue. Same signers as on the 1776 Fractional Denomi- 
- mation issue. 
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GEORGIA 


Good V.G. Fine 


$1 Justice. SUSTINE RECTUM. Eight border varieties .......- +e seer erence ee reeee 35.00 50.00 65.00 
(a) Spiral type ornaments on all four borders. 
(b) Ornaments in both side borders resembling an X superimposed on a square. 
(c) 16 ornaments to right of vertical line in top border. 

d) Central ornament in top border has horizontal lines on its top and bottom. 

e) 12 ornaments to right of the vertical line in the top and bottom borders. 

f) 11 ornaments to right of vertical line in bottom border. 

g) Figure 8 type ornament in center of top and bottom borders and diamond shaped 

ornaments in side borders. 

(h) Question mark in center of both top and bottom borders. 

$4 Caduceus. LIBERTAS CARIOR AURO. Two border varieties 
Same borders as varieties (b) and (c) of this issue. 
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1776 Black Vignette 


Indented typeset Certificate, be- 
ing the only issue printed in red 


HIS Cazrriricate intitles the Bearer = 


Kroes 
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and black with the denomina- <a : . ‘ . ° 

tion only in black. Only issue KG to receive Two Spanisu MILLeD & 
= eee ” ew Ag . : ae 
payable in “Gold or Silver.” 3 Doxzars, or theValue thereof in GoldorSil- # 


Similar to (1776) Undated issue 
in style of black engraved vig- 
nette and in certificate size. 
Signers are Benjamin Andrew, 
William Ewen, John B. Girar- 
deau, William Goodgron, John 
Martin, William O’Bryen, Quin- 
tin Pooler, Robert Rae, Samuel 
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Saltus and John Wereat a — 
Sra eat ie DOLLARS. 
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Good V.G. Fine 
DERI OLLI, BWOIG- ONO QUIS: = 5.20 55 Gakew cen tach Wea RUE e Nae pe te ee eS 50.00 75.00 90.00 
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(1776) Undated 


Certificates printed in red and black in a sheet of eight certificates but lacking any date. The same style 
and size as the 1776 Black Vignette issue which may be a part of this issue. The tenure of the signers 
serving on the Council of Safety indicates late 1776 or early 1777 issuance. Each denomination has a 
distinctive engraved vignette in black. The border of a variety of $4 certificate is the same as a variety 
of the $4 light blue seal issue and the $4 maroon seal issue. Signers are Benjamin Andrew, Adam F. 
Brisbane, Nathaniel Brownson, William Bryan, Richard Burkloe, Charles F. Chevalier, Jonathan Coch- 
rane, Job Colcock, John Elliott, William Ewen, John B. Girardeau, Joseph Gibbons, William Glascock, 
John Houstoun, William Jackson, William LeConte, William O’Bryen, Quintin Pooler, Daniel Rob- 
erts, James Scriven, John Stark, John A. Treutlen and John Wereat. 
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na se rrontiersman, Iwo border Vorieties ..icce.sccucceccsseeecwssdecscecscetens 
(a) Ornaments on inside line of left border are varied. 
Same border as variety (d) of light blue seal and maroon seal issues. 
(b) Ornaments on inside line of left border are identical. 
Rome barre! Deenive <1 Wo border VOFIGHES ..... cece tacaceaccentetencnsbeseseseuans 
(c) Small cross in center of bottom border. 
Same border as variety (c) of light blue seal and maroon seal issues. 
(d) Exclamation point in top and bottom borders. 
$8 Man holding a cane. Two border varieties 
(e) Two horizontal lines in center of left border. 


(f) Two parentheses in center of left border. 
$10 Cannon 


ere Sere (6) 6 8s ee, wie us le iw. (6) hie, 6) oie Ce ks be Oe Oe eek Me ee ae) we Ole, 6. eee 8) 8 ae ele «eens 
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1777 (No Resolution Date) Sent ———— 


Typeset certificates printed in red and black. Circular 





Good V.G. Fine 
45.00 55.00 F500 
45.00 55.00 75.00 
45.00 55.00 75.00 
Port ah ie BO se at hg od ae 45.00 55.00 75.00 
45.00 55.00 75.00 
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blue green seals except on $3 which has a black type- ©. Georgia. 17977. No. f/7 4 ® 
set denominational design. The $2 and $3 are small in | & Sle, : 
size and were printed in sheets of eight certificates ; @ This Corti cate intitles the Bearer tog ; 

> & Tarer Spanisn Mitre DeLLtars 
with the same border forms used for the 1776 blue es 
green seal issue. The higher denominations are larger Or the Value thereof, according. to Refo- & 
in size and were printed in sheets of nine certificates lution of Congr Se \ 2 
with the same border forms used for the 1776 orange 2 WROE ELCLOSD 
or green seal issue. Signers are Benjamin Andrew, : & FYE ad Ge Three+ 
William Evans, William Ewen, William O’Bryen, mo Stil ‘ BR Fok BeBe Fk Bd 
Samuel Saltus, Thomas Stone and Nehemiah Wade. WHE NS Gepollare § ® 
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Floating jugs. S! COLLIGIMUS FRANGIMUR. Four border varieties 

Same borders as varieties (a), (b), (c) and (d) of the 1776 blue green seal issue. 

Typeset denomination design. Eight border varieties ......... 0.0 e cece ee ee eens 35.00 45.00 

Same borders as varieties (a) through (h) of the 1776 blue green seal issue. 

Liberty Cap. LIBERTAS CARIOR AURO. 

Cannon. ET DEUS OMNIPOTINCE. Nine border varieties ........ 0.0 e cece eeeee 45.00 60.00 

(a) Ornaments do not reach intersection of right and bottom borders. 

(b) Two sunbursts near center of bottom border. 

(c) Question mark and exclamation point in bottom border. Same as border (e) of 
1776 orange seal issue. 

(d) 14 ornaments to right of sunbursts in top and bottom borders and no question 
mark in right border. Same as border (f) of 1776 orange seal issue. 

(e) The two vertical lines separated by an ornament in the top border are directly 
over two similar lines in the bottom border. 

(f) The two vertical lines separated by an ornament in the top border are slightly 
to the left of similar lines in the bottom border. 

(g) 14 ornaments to right of sunburst in both top and bottom borders and question 
mark in right border. 

(h) ee flanked equally by ornaments in top border and unequally on bottom 

order 

(i) Sunburst to right of center of ornaments in top border and to left of center in 
bottom border. 

Hand. ULTIMA RADIO. Four border varieties 

Same borders as varieties (d), (e), (f) and (i) of this issue. 

Justice. SUSTINE RECTUM. Four border varieties 

Same borders as varieties (a), (g), (h) and (i) of this issue. 

Floating jugs. SI COLLIGIMUS FRANGIMUR. Eight border varieties 

Same borders as varieties (a), (b), (c), (d), (e), (g), (h) and (i) of this issue. 

Liberty Cap. LIBERTAS CARIOR AURO. Six border varieties 

Same borders as varieties (c), (d), (e), (f), (h) and (i) of this issue. 

Sea anemone. OPPRESSA SURGIT. Eight border varieties 

Same borders as varieties (b), (c), (d), (e), (Ff), (g), (h) and (i) of this issue. 

Rattlesnake. NEMO ME IMMUNE LACESSET. Six border varieties 

Same borders as varieties (b), (c), (d), (g), (h) and (i) of this issue. 
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1777 (June 8, 1777 Resolution) 
Typeset Certificates payable in Continental Currency instead of Spanish dollars when Georgia ex- 
change was 155.8 for 100 in specie. Issued pursuant to June 8, 1777 Resolution to Support troops, etc. 
Denominations of $4/5 and under are printed in black and are slightly smaller than the higher denomi- 
nations which are printed in red and black. Because of alignment difficulty in printing the red portion of 
the sixth line of the first group of certificates of $1 and over the type was reset so that the sixth line 
would be only four words long and would be printed entirely in red. Red circular seals on $] through $4 
and dark blue circular seals on $5 through $8. Signers are Edward Langworthy, William O’Bryen, 
Nehemiah Wade, Joseph Wood and Richard Wylly. Two or three signatures on 


fractional denomi- 
nations and five signatures on_ others. 
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wyyy This CERTIFICATE, for the Support of thes3| ¢. ® of the Continental Troops, and other Ex. | 
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 EseValue 1s, gd. according to the Refolation of © | be >&% Affembly, June8th, 4777. 
é 4 yi : . a 2 ’ : : 5 
s es Lfimbly, June Bre 1777 Frome stars 3 y AG SS : ¢ 
woh ME Se AAA Y | bo. SS , % 
elo We Breed Be . 
“4 hte if a Lam Be '- S | F : 2. 
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se UN A [Ont iee tea’s ; 


Pitney : D e. y D g ©) j 
SE Oe ae ol reataibue See |B! 
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ait Herriman 2 Sig. we BH ese Niemen 
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Mis ois se 


ate oO te eel 
| V.G. Fine V.E. 
| EIEIO MOY tae hg cn wis ke als aaa So tie cae ee wale ne OR knw eed ena eR 55.00 75.00 95.00 

ye) TED 9 acta (ete Oi felt haa aa a Oe 55.00 75.00 95.00 
$1/4 (1s3d) Same border as variety (c) of this issue ......... ec cece eee eee ee eens 47.50 65.00 85.00 
473..( 180d) same border as variety (d) of this issues. i... es bee e eaves woes 47.50 65.00 85.00 
pf ome ree oome border as voriety (c) of this ISsU@ 245 sarees cies cussewebewaees 47.50 65.00 85.00 
Sie 2m c2s60) sume border as variety (e) of this issue 2... 262 cece cacavsnadvace cus 47.50 65.00 85.00 
re MS OES ee ae er yhelK Patios Hci <a e Dea Weenie Ae Re 47.50 65.00 85.00 
$3/4 (3s9d) Same border as variety (b) of this issue ....... 0.0 eee e ee eee ee ee eens 47.50 65.00 85.00 
ee eLAS ee iyo: TCE: Vr lets ne. fu ecb ove vie Wok ise A Ree ds Hv ew kee 47.50 65.00 85.00 

(a) Question mark on left of center of bottom border. 

(b) Lower right corner ornament matches bottom border ornaments. 

(c) In right border ninth ornament from bottom is flanked by two lines. 

(d) In right border five X like ornaments in the center are between spiral 

ornaments. 
(e) In bottom border a vertical line and a question mark are separated by 
an ornament. 
PEM UMiCg et sUSTIME RECLUIMC BICGK “IN? sckiccsaw autres Cerssd pueden db ae eee 55.00 75.00 95.00 
$1 Justice. SUSTINE RECTUM. Red “in”. Two border varieties .......0.0ce eee eeeee 47.50 65.00 85.00 
(f) Ornaments in top border identical. 
(g) Odd ornament near left end of top border. 

SORA ETMECIC A tere a an, 2 al eC Se RES at imi Sully bee nv oakle S 55.00 75.00 95.00 
RR Ce POST aes ac I EN a ee aa nC od eg Eee a 47.50 65.00 85.00 
eM SOIT P IIC oe i oe frgls yids 00 Sols 0. o bbe ke dd ow neck bE oe Coen eee 55.00 75.00 95.00 
emer anPe ers MEA MN tat a crey eae oe Gh 50 ae tied So Wek elo vs & wea aod msn vibe Ve 47.50 65.00 85.00 
aC RRNICNe ee AY eee Cerne er se LI ae me cla es pass wlewad 4 a 55.00 75.00 95.00 
ee ELC OTR ee ee ee ees 5 G/ata sc Ae GS GG Oe aie woe wide dd wie 47.50 65.00 85.00 
$5 Rattlesnake. NEMO ME IMPUNE LACESSET. Black “in” 2.00... cece ee eee ees 55.00 75.00 95.00 
$5 Rattlesnake. NEMO ME IMPUNE LACESSET. Red “in” ...... ccc cece eee ee ee eee 47.50 65.00 85.00 
mOmrsed-cyemornes CPPRESSA SURGIT, Black “In” <.4.ce0bccesecctccdaveveceess’ 55.00 75.00 95.00 
$6 Sea-anemone. OPPRESSA SURGIT. Red “in” .........ccccccecccecccecceeees 47.50 65.00 85.00 
Bseeviparty Cop. LIBERTAS CARIOR AURO, Black “in” .c.ccncecenccsvecevrccoaree® 55.00 75.00 95.00 
$7 erat Ope LIbER IAS ARIOR AURCISRE CIN Syetures «vx sds erie 6 bee ane e 47.50 65.00 85.00 
Sem TBer ks COMGRESS. Bidck “IN so05 50404 ccbscweeeccsuaerveessbees 55.00 75.00 95.00 
Pee I REMC OMGRE Soe ROCs 1 oye canna cad es day rose es dee coeee 47.50 65.00 85.00 
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1777 (September 10, 1777 Resolution) | | 
Typeset certificates issued pursuant to Sept. 10, 1777 Resolution to support Continental troops, ete. 
Payable in Continental Currency at a time when Georgia exchange was 187.9 to 100 in specie. De- 
nominations of $4/5 and under are printed in black and are smaller than $1 and over which are printed 
in red and black, Red circular seals on $1 through $4 and dark blue circular seals on $5 through $8. 
Signers are C. F. Chevalier, W. Hohendorf, William O’Bryen, Nehemiah Wade and Richard Wylly. 
Two or three signatures on fractional denominations and five signatures on others. 
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Wa ACL IN ROR 
V.G. Fine Vie 
SETTER VULIGHES itr tng WS Sa Dukes. + 5.9 0 00s boi be Rx ooh SEAT a a 50.00 65.00 80.00 


Same borders as varieties (c), (h), (i) and (j) of this issue. 
In variety (c) the text contains Value 1s. 
In variety (h) the denomination in the box is inverted. 
Pie PTR MP Ial STINGS 6.1 oars yo uw pe eos BAe Bm Osh av, Bin O's weed we le en eb 50.00 65.00 80.00 
(h) Number 9 in center of top border. 
(i) 11 ornaments to right of e in bottom border. 
(j) 12 ornaments to right of e in bottom border. 
PSM ESC UENT OTE IGTAS gs vilarciac's « vies} vu.s il a € eee ais ote bike We ae Se 50.00 65.00 80.00 
(a) Vertical line in center of top border. 
(b) Oval shaped floral ornaments in top and bottom borders and no period after 
DOL or after 4s in denomination box. 
(c) Oval shaped floral ornaments in top and bottom borders and period after DOL 
but not after 4s. 
(d) Oval shaped floral ornaments in top and bottom borders and period after both 
DOL and 4s. 
(€) Lower right corner ornament matches right border and 4 is in top border. 
(f) 12 ornaments to right of 4 in bottom border but no 4 in top border. 
(g) 14 ornaments to right of 4 in bottom border but no 4 in top border. 


ae eT IME REGS LLIN yc worn a 5a s:doe od ew bale daw Ae Ocha ee ee 50.00 65.00 80.00 
eS re ta oe 62 Es ow ie loig <0'a ew % & 4's e 4A koe 0s ae 50.00 65.00 80.00 
aR TROIR Ss See er acs aaah S Sis d oad 29S RS OD RR Tonk a ee 50.00 65.00 80.00 
Sem RM et Se MD Be ys eed sa kad OS k ok avd Rb RE one ee 50.00 65.00 80.00 
$5 Rattlesnake. NEMO ME IMMUNE LACESSET ............0cccerecvcccncvcesces 50.00 65.00 80.00 
POMC ECnemicng.: OPPRESSA. SURGI Ta < ve sci 6 C8 eipe ee 6 obSalek sepa eee 50.00 65.00 80.00 
Seeelipettvcde LIGERTAS CARIOR AURO Go... iss a-0a's ws vane a bones becca buen 50.00 65.00 80.00 
Rta NOS. CPL REGS > 6aiicw «hiv a ulS ad ohm a aro Ow ol cale ain oc a Dae 50.00 65.00 80.00 
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1778 

£150,000 in Bills of Credit payable out of the pro- 
ceeds of forfeited Tory estates pursuant to May 4, 
1778 Act when Georgia exchange was 531 for 100 in 
specie. Printed by W. Lancaster of Savannah in red 
and black on both face and back from typeset letters 
and ornaments previously used for other issues. Green- 
ish blue circular seal keyed to each denomination. 
The engraved script GEORGIA as previously used 
on the $10 and $20 1776 Maroon Seal issue was im- 
pressed in greenish blue on the two highest denomi- 
nations. Printed in double sheets with four faces and 
four backs on each side. Signers are William Few, 
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GEORGIA 


V.G Fine V.F 


$20 Rattlesnake. NEMO ME IMPUNE LACESSET. Four border varieties ......-++++eeees 55.00 75.00 90.00 
(a) Circular ornaments on outer row of left border of face and third ornament left 
of vertical bar in center of bottom border differs from adjacent ornaments. 
(b) Circular ornaments on outer row of left border of face and third ornament left 
of vertical bar in center of bottom border is the same as adjacent ornaments. 
(c) Floral ornaments on outer row of left border of face and 17 ornaments to right 


of vertical bar in bottom border. 
(d) Floral ornaments on outer row of left border of face and 20 ornaments to right 


of vertical bar in bottom row. 
$30 Wild boar. AUT MORS, AUT VICTORIA LAETA. Two border varieties ..-+++++++++ 55.00 75.00 90.00 


Same borders as varieties (a) and (b) of this issue. 
$40 Dove and Sword. AUT PAX, AUT BELLUM, IN UTROQUE PARATUS. 


Te SAPCEh VANGHES ocd 2k ce w calc cae Ok Ea Ree eek Rem LY were SEW ete m 
Same borders as varieties (c) and (d) of this issue. 


GE WR Fee: RH ORS CTS xB ° bi ca HET SE 


55.00 75.00 90.00 


January 9, 1782 Resolve 
£22,100 in indented typeset bearer certificates issued for military and public expense. Redeemable by 
Nov. 1, 1782 and receivable as specie in payment, for purchases of confiscated Tory estates. Denomi- 


nations in pounds to be inserted by hand. Signers are Lyman Hall and George Walton’. 


*Signer of the Declaration of Independence. 





‘ 9 2h COA OPO? aS ae Sm con, (rs 
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see 

emma te Ou i 

ee), : % 

Me 4 m1 HX 
Nees be STATE OF GEORGIA. Ms 
OI), \ . IS 
meters iy OF ; No. Ls 

PMWM SN ad : 3 us 

oats guea > {) f ; ‘EUIS Certificate fhall entitle the Bearer hereof i} 
as ; > \ 5 Mid 
ee 2A + tothe Sum of Vee 
aes XK KKK KKK (ff . : . : ae 
Ens atid esl Bull Current Money of this State, and fhall.be received }¥ 
OHO BOS RBS WK as Specie at the Sales of the Confifcated Eftates, agreeable to a x 
He HaOOSCOOUMBETOY Ref SL TE Rie eee : iy 
Ee Oe cgeoke oo 7 Of ae we | pk of Affembly, made the day of ee 1782, RY 
obs USD EDK OG 3 2 a y Lop f® Ke 

c ao } Aq is p ’ > ‘ “ N 
“ salt GVILAAL PE Bh ESECIYAT Cove» ELP ee La 
= Se ae x5* ras ee . fH ae 
Se SOE OB SANOD Ta. ON FRIAR TEE SENS SSRN ON SEE Pe 
Che dbeeb dociucpebbepevep ae Be) I NOS FSS SIO EEG NIN Se 


£— First C in “Confiscated” capitalized. (U) 
£—First c in “confiscated” in lower case. (U) 


GET WR * FOYE RS © EES DGS BO eh A HET HE 


October 16, 1786 

£50,000 in legal tender Bills of Credit authorized by Aug. 14, 1786 Act to be loaned on real estate 
mortgage security. A value of 4s8d to the dollar was specified. The original redemption date of Aug. 
14, 1790 was extended to Jan. 15, 1794 by the Feb. 1, 1789 Act, but legal tender status was revoked 
after Aug. 14, 1790 by the Dec. 23, 1789 Act. By Feb. 22, 1785 Ordinance all Georgia paper money 
issued during the Revolution was declared redeemable for taxes at $1000 for $1 in specie up to Aug. 
22, 1785. This date was extended by Act of Feb. 13, 1786 to Nov. 13, 1786 after which date such issues 
were unredeemable. Printed by John E. Smith of Augusta using a vignette cut engraved by Abernethie 
and featuring the 1777 Georgia Constitution. A counterfeit warning was added for the first time since 
the 1769 Lighthouse issue. Signers are J. H. P. Carnes, William Daniell, W. Freeman, George Jones, 
J. Jackson, T. McCall, T. H. Napier and W. Steele. 
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GEORGIA 











DY RS) BPR ral a x 4 
RRS Ger cae rear 
Set Sate Sao Sata e wherete wn 3 


Two Shillings and 


S1X-pence. 


HIS BILL fall pafs current for TYWO SHILLINGS 
and §1X- PENCE, according to an AG of “Foo § 









ipembly of the STATE of GEORGIA, pafled the Four- 
teenth Day of duguf, in the Year of our LORD One Thow- 
faad Seven Hundred and Eighty-Sixe Dated the 16th Day 
of Odigher, A. D. 1786. * 


112f42}uno) of give StL, 


SOOEREOMGOSROS 


} 
4 Treas. & 
>} 


. pe seaear i awannrerea en rtenerteaar Per eeCEs 
3] Rei Ro$A uGusva: Printed by JOHN FE. SMITH, 


Ml is x ares Xe XO GLO eR aL 


wT 


V.G. Fine NOEs VG; Fine Val 

vera Ri dstee 9 I eae neemee 55.00 75.00 92.50 5s (25042) a0 te 8 55.00 75.00 92.50 

i ig et eee 55.00 75.00 92.50 TOs: (25642) 5. ces 55.00 75.00 92.50 
SO Nee? Pin iat sien 55.00 75.00 92.50 ROS ROOST ee ete 55.00 75.00 92.50 


ET whee FREE ER © ERS TTS aE © aah A HET HE 


Georgia References 


Harley L. Freeman, “Bills of Credit of Georgia 1732-86,’ The Numismatist (July 1931). 


William Estill Heath, “The Early Colonial Money System of Georgia,’ The Georgia Historical Quar- 
terly (July 1935). 


Milton B. Smith, “The Lighthouse on Tybee Island,” The Georgia Historical Quarterly (September 
1965). 


“Paper Currency of the Province of Georgia,’ Historical Magazine (January 1858). 


Laws, Archives and other Public Records. 
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MARYLAND 


General Emissions 


1733 

June 2, 1740 
October |, 1748 
April 6, 1751 
July 14, 1756 
January |, 1767 
March 1, 1770 
April 10, 1774 


July 26, 1775 Session 
December 7, 1775 Session 
August 14, 1776 Session 
June 8, 1780 Act 

June 28, 1780 Act 
October 17, 1780 Act 
May 10, 1781 Act 
August 8, 1781 


Special Issuer 


Howe & Seyl, July 18, 1777 
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MARYLAND 


: 
‘ 
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‘ Haste 
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Osh: ‘0 > 


() 


1733 


£90,000 in indented legal tender Bills authorized at ses- 
sion begun Mar. 13. 1732/3) primarily for the creation 
of a Loan Office which was to operate until Sept. 29, 
1764. The Commissioners of the Loan Office were to 
purchase Bank of England stock out of a sinking fund 
arising from interest and principal payments. By Sept. 
29. 1748 the sum of £30,000 in bills was to be retired 
from the sale of stock and the balance of bills was to be 
replaced with an emission marked “New Bill.” To pre- 
vent poor tobacco from depressing the market. 30s in 
bills was to be paid to each taxable person for a required 
burning of 150 pounds of tobacco in both 1734 and 1735. 
Bills engraved in England on fine laid paper water- 
marked MARYLAND. five bills of the same denomi- 
nation on a sheet. Issued at 25% discount under Sterling 
exchange. Handwritten dates. Signers are Richard 


Francis and Charles Hamond. 

Is [60000] @ 
1s6d (60000) @ 
26d [40000 @ 

5s [40000] @ 

10s (30000) @ © 
15s [30000] © 
20s (30000} © © 


Ce EMS EG Et at Ae’ 


June 2, 1740 

£5,000 in Bills ratified by July 26, 1740 Act to support 
an expedition against the Spanish West Indies. This 
was one of many expenditures authorized by the As- 
sembly from time to time to be paid out by the Loan 
Office and to be recovered with tax levies. Identical 
bills to 1733 issue with different handwritten dates. 
Signers are John Bullen. Charles Hamond and George 
Steuart. 


4S MRS Gi et at ASE 
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MARYLAND 


October 1, 1748 

£60,000 in New Bills to replace 2/3rds of the 1733 issue pursuant to a requirement of the Mar. 13, 
1732(3) Act. Identical to 1733 issue but with the words “New Bill” handwritten on the face and with 
handwritten Oct. 1, 1748 date. Signers are Richard Gordon, Charles Hamond and George Steuart. 
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Is 2s6d 10s 20s 
1s6d 5s 15s 
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April 6, 1751 


Identical to Oct. 1, 1748 issue except as to handwritten date. 
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MARYLAND 


July 14, 1756 


£30,000 in legal tender Bills authorized by May 15, 1756 Act which also permitted £10,000 of bills 
of prior issues to be put into circulation. Cast borders and set type on face. Nature print on back, 
some showing the initials I.G. (Jonas Green). Printed by Jonas Green of Annapolis who was required 
to turn over the “stamps and flowers” to the Loan Office Commissioners for safe keeping. The same 
cuts and nature prints were reused for the 1767, 1770 and 1774 


issues. Signers are John Bullen, 
Charles Hamond and George Steuart. 
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6d [10000] 5s [12000] © 

Is [10000] 10s [12000] 
1s6d_ [10000] 15s [12000] 

2s [10000] 20s [12000] 
2s6d [12000] 
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MARYLAND 


January 1, 1767 


$173,733 in indented Bills with- 
out legal tender status and au- 


thorized at Nov. 1, 1766 ses- ees : oe il it’ 5 i 
sion. Payable at 4s6d sterling  /pi\e¢y ce Se be we Ny. . Bes i 
per dollar in bills of exchange 2 , easier vo a 
between June 25, 1777 and 3|Dne © Ad OF a a DDLLAR, (N M36. so) ‘q 
“WHIS “Indented Bill of One Third of a > ae 
Dec. 25, 1777. The Loan Office , le the BY R = 
was ordered closed at the Nov. Doxtar, fhall entitle t © Barer 60K“ 
He 1765 session and all prior ceive Bills of Exchange payable in LONDON, 
issues were made invalid after at the Rate of Four Shillings ‘and Six-pencel } 
Apr. 1, 1766. The Bank of terling per Dollar for the faid Bill, according | 
England stock remaining after to the Dire@ions of an A& of Ailembly of 4 
Maryland, Dated in Awnaporis, this ut 











redemption of prior issues was 


HRDOF SEBO AR 
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<a curr 
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to secure this and following Wee Day of Yanzary, ANNO DOMINI 1767, SAC De Bt 
issues. Elaborate border cuts Weal a Pay i i 
engraved by Thomas Sparrow ia Ni 7, VCE: C#72— a ates) i 
containing either his initials or =| ig yetO <f Os ne 
are aa NOS Pas Ae 
name as well as initials of bins aaa athe 


Jonas Green as printer. Nature 
prints from July 14, 1756 issue 
on back. Thick weak paper. 














Signers are John Clapham and Pili ties % See Biter aie = Paneizaies ET ere 
Robert Couden. Eee x hts 3 NPN 6 ee EOD erase a 
-Printed a Zoe GREEN, en 

ae? fea as vi ee 7 Sed 

en fs DR ee 

3 a 

| ee 

} 4 | ba ‘ 4 

de) om 
3 i 

baa ge aig at We a3 Bae 

\ a ae ths pe hc eis ee on oa Las ve # a ad 

a (One Trin por a DOL LAR. Equal to Ls. 6d, dy Sterling, | a 

noe 2 a 
Good V. Good Fine 
$1/9 (6d) C20 Re PA Ee ee Coe ne eee eee ee ah Gee 7.50 i200 17.50 
$1/6 (9d) VI 200 ceewesrera es sy avis ps ana dn wis Fue nk Ohm Re eae ien ane 7.50 12.50 17.50 
$2/9 (1s) BL PUMA eer MO Ra gta eta. alee ats a deve obliga es Sie a ace ts tg aa eee oe ee 7.50 12.50 17.50 
Bie CAAT 1900 eStock 1 acc eca dk: os he eee 7.50 1250 17.50 
BAP eE ts wen PRT gee rer ee arene es Poe aie ehig ok Ane ae eee ieee bee 7.50 12.50 17.50 
$2/3 (3s) PE eats vai ase Smt aah aah be Oe Sere Gia Bares Ace chem eet aes ee ae 7.50 12.50 17,50 
$1 tae JESSEN [NDL9 9. 0] Renae eae War led Oe eye eS arn SARI a he a 6.00 10.00 15.00 
$2 (9s) Pi Pua iearcay ahs snied Gia tence alate entre se eta titers eh eet ie nee 6.00 10.00 15.00 
SOM EW OS 15) ice) et ysis od Lee eee eee 6.00 10.00 15.00 
$6 (27s) FOSTONS Wine Wes ae ee ete Vivo ae ca eeu eutee Che ae eee 6.00 10.00 15.00 
RMN es MPU RSITT CY oo i tks ek. et eee, oe, eee 6.00 10.00 15,00 


GE Th PEE AD © ERS OOS oe © eh A HET HE 
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March 1, 1770 


$318,000 in indented Bills without 
legal tender status and authorized 
at Nov. 17, 1769 session for loans 
through a reestablished Loan Of- 
fice. Payable between Oct. 10, 
1781 and Apr. 10, 1782 at 4s6d 
sterling per dollar. Similar in form 
to Jan. 1, 1767 issue. Printed by 
Anne Catherine Green and Wil- 


liam Green. Signers are John 

Clapham and Robert Couden. 
$1/9 (6d) BOOS Pag sarc 4 
$1/6 (9d) RB BOOUI a ee na 
$2/9 (1s) PISOOU Pe eis. 
Siyantisog) wl 2000} nak ix. = 
Bye eS) EL OOO) nc a es 
$2/3 (3s) POOR sate was 
$1 (4s6d) [21000]©® ..... 
$2 (9s) 2 1GOG Wie axis « 
Sawer OS 2000). x2 ty aa. 
See Co AB ee eOCU LC) am ca 
$8 (36s) [12000]© ..... 


Se, Oi ee ey ae eee Ce ee ee Oe Oe) ak ae wR. ee SR 6 Oe. we 


8) REO. bre) Shel a whe) C8 BNR wey hy 6 CA e Ae Sere Oe oR Oe Ee es 
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NieZ Hee 
oo Ke SIX Bo ares a 








»{Doriars, fhall entitle the BeateifK 
©) CS 
| ANY hereof to receive BILLS of Exehing: A 

d ‘ * payable i in LONDON, or Go'd ant Silver, iT 
ny nc the sate of FOUR SHILLINGS AND 61K P¥NCY 


| ferling per Dollar for the faid BILL, ms 
according to the Directions: of - ani; -) 






e) 


= : a LAND: ‘Datéd th ANNAPOLIS, ‘this ’firft'Day of Mine as “gN ip : 



































NOY, OMINI MDCCLXX, 


/ UP Sse i 


Pere ae 
ma Pee Wee ETee See BOOS wes Sees See Seen Beek tee ae 





. “Ti Dk Ait t 

r : r ’ at ar “3 i eae lr SED AE « 4 Reus wat f 4h 

io pegae ps ‘ : 
Good V.Good _ Fine 
ge EN ee PERE EERE eRe CL Te ee ee 6.50 9.00 12.50 
ee nae ae at ase det ak We ae are 6.50 9.00 12:59 
Ps PEG aul a Sie tel ings enara ak ae Se asl ee SO 6.50 9.00 12.50 
ee) tied A ho PIC ROS, CN wae PeRIEOS anatee ks A 6.50 9.00 12.50 
eee ea ae rites aks, op ethene ee ey eee Sie 6.50 9.00 12.50 
Ne Ce oie a ake: CR eae eS OTe Bhan 6.50 9.00 12.50 


it AAO tS ea ie anit oscce ib OPA pe eat nl EE 6.00 8.50 11.00 
SS GHUT A Aa on iin Hiie iineEa 6.00 850 11.00 
FS OEE COE ENE ME Spe ae ae 6.00 3.50 11.00 


GAT WR Feet ER © EES OES S 7 © ah oA HET EE 
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April 10, 1774 

$480,000 in indented Bills with- 
out legal tender status author- 
ized at Nov. 16, 1773 session. 
Payable between Oct. 10, 1785 
and Apr. 10, 1786 at 486d ster- 
ling per dollar. Of this issue 
$266,666 2/3 were to be loaned, 
$80,000 to be used for public ex- 
pense and the balance for ex- 
changing worn bills. Similar in 
form to Jan. 1, 1767 issue, but 


on thinner paper. Printed by 
Anne Catherine Green and 
Frederick Green. Signers are 


John Clapham and William Ed- 
dis. 






















aN Bearer hereof to receive Bitis of Ex-% 


AT {) cHanGe payable in Lends», or Gold an 
ay i ae Wee 


MARYLAND 
: BIEN GES OD ee URS OEE MO SEP SNe Wa goat wes 
«Rtn eae ER ID ea Sea te oi Se aes 
Se (pa | de> ul. he : Jad) Sern Duis, [N*; FES 
RAG Ges EN, eT HIS Indgnte es 
#™ Wie erates’ WO” Of EIGHT DOLLARS, fhall entitle the 
| Silver, at the Rate of Four Shillings a ao 

ee ee eee Perberreey ele hE 
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\ ~ 


Tis Death to Counterfeit. 





if 1, ; 

oo ‘7 
V. Good Fine  V. Fine 
$1/9 (6d) Pe CTAB gic sews Je tris hielo sare “nd aka ce sce wa APRA ee 7.50 12.50 17.40 
$1/6 (9d) [945,05 CS Oe ee ee er ee ee mee er Po mere rea at fs 7.50 12.50 17.50 
$2/9 (1s) UR Re Oar isi aig OS Tia ale ekigee Mdev waits & aus ee og eee 7.50 12.50 17.50 
Si cee SOE FU | aera 2924-0 ce eR Said LOS y oatd’s Palresomabaweamheta 7.50 VE500 7" liao 
A ea RAG) MN PRN OES Onde ay Sidious wid AS a of a. voce ae wa a 7.50 12:50 17.50 
$2/3 (3s) Dae NO ee ten Se ata ln, hs 20 £3 yy dint Scie ee Rc Ae one lor he ene 7.50 12:50°°> 17:50 
By SN OC) Yet One ey reece & ou oe 0h oS de Vanda cn MO ace els ee 5.00 9.00 12.50 
$2 (9s) Re OO UN ane ones ones om Waa a arWe nb do hie aoe ec ew ae ee 5.00 9.00" “12:50 
$4 (18s) PaO iterated na teen arse Cain eos wy sonia ake dere ee 5.00 9.00 12.50 
$6 (27s) DB OORE yt ets ote teenie ee Pte tinea oe o& ane ge ee Ree 5.00 9.00 12.50 
$8 (36s) TSOQO) (Oy xcs ut oer tee eaten eet ets a5. wie Sabena ig hak eee 5.00 9.00 12.50 

GE + whi FRET FH © ERS ODS GGS § za © ol A HET HE 
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MARYLAND 


July 26, 1775 Session 

$266,666 2/3 ( £100,000 in Maryland exchange) in Bills issued pursuant to Aug. 14. 1775 

of the Maryland Convention to promote the manufacture of gunpowder. Payable ft P ames Set 
rates by Jan. I 1786. On the face is a propaganda-filled woodcut by Thomas Sees pe agian: 
Britannia receiving a petition of the Continental Congress, CONG PETI, from : poate ae 
resenting America; America trampling on a scroll marked SLAVERY and Rota a Lib ees ae 
front of American troops carrying the flag of liberty, LIB; and on the left George Ill Pree Rohe 
M (agna) CHARTA and applying a fire brand to an American city under attack by a nie en 
Side border cuts carry AN APPEAL TO HEAVEN and PRO ARMS ET FOCIS Oh ‘erty . ai 
figures of America and Britannia are achieving peace, PAX TRIUMPHIS POTIOR eee: 
T. SPARROW and FG (Frederick Green, the printer). Signers are Jeremiah Bannin ae ee 
John Brice, Joseph Bruff, Joseph Davidson, John Duckett, Nathan Hammond ia Hi an, 
Thomas B. Hodgkin, Robert L. Nichols, William Perry, Samuel Sharpe Bepecins Tilghman 
Richard Tilghman, Jr., Richard Tootell and Charles Wallace. . aan 
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ey ‘ ¥: ane oe 12 Hy ity ; 
s+ Whey < Bj ae fu 
t s b ak oN ar 
iP A eee NESTS) 
try 1a Gt al? Pf TR Fa ee en 
J1\2 38 420 Jes SS haan ib eiee hire 
; Poe 5 ‘3 SESE See Uh Seeske 
> Te ete °- Fe / :- 
wr —s = > 6 407 ») ae 
a te ps ce on Ey t 3% A a is a . 
: eee {BRI Oo > cme 22S GESD IP 2S CTE. 
B itl + AN SS iy Ap “NY ; igh Gey DOLLARS,: * 
TF ed Pe ee ee. 1 fo) BE 
G tied @ ies a on SPAN LOR EEG SS 
oo 


Good V.Good Fine 
47.50 70.00 95.00 


EL RSE) be ee eee oe 
IMBC 712 (ee eed ne Oe Ste rns ae 47.50 70.00 95.00 
Cen pat Nt eiey Pipa ee ag as Oe eC re 47.50 70.00 95.00 
SOVET ERLANG TEI Es eon ae ee eg Pn ee eure anne 47.50 70.00 95.00 
SL er OC RYAN LOC AI Me ek hr i sie ee ota eae GNC 47.50 70.00 95.00 
cL TEAS) (ees oy Stn ert, of eee nc te es 47.50 70.00 95.00 
REO GCI ia tern ee ce gues Wein Leeder <i v9 se0 47.50 70.00 95.00 
ST RMELE ON UG Wet a Meee. chs gery od ots ceai’<y See 47.50 70.00 95.00 
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MARYLAND 


December 7, 1775 Session 

$535,111 1/9 in Bills ratified pursuant to Jan. 13, 1776 Resolve to replace the July 26, 1775 issue 
and for military purposes. Redeemable in specie by Jan. 1, 1786 at Sterling rates. Borders on face 
engraved on copper in Philadelphia. Emblem on back with motto SUB CLYPEO (under divine pro- 
tection) and shield. Printed by Frederick Green. Signers same as July 26, 1775 issue plus Henry 
Bannon, Thomas Gassaway, Frederick Green, Nicholas Harwood, Alexander Irvine and Charles 



























Irvine. 
oS BEVSCIS BVOCs esis SEAS 
, ‘det FO Es 
, 3 SIX DOLLAR Sy 
!s I X DOL Lane. No NK Joo z Jext ei eore ~ Sea Sa es 3 
\ a ek a we china at Sad inset 
HIS BILL of SIX DOLLAR > thallentitle sen! Fc ; SS 
a" the Bearrer hereof to receive G OLD or S11) Fo KK 49 5 
iy ciIVER, at the Rate of Four SHILLINGs and Six-) jot & re we af Re) 3 ie 
cipence Sterling per DOLLAR for the faid BI} Loge = = 5 “2 § : = 
Ne according to, RESOLVE of the PROVINC}-.. nad 3 ~~ § § See 
YarAL CONVENTION of MARYLAND, held a tne ae 32 KK Q) rd § o 
\ City of ANNaPouts, the Seventh Day of Decemper,f 2" BS te &, +f ' cs be st $ 
INN.DCC.LXXV. Jal j a SO «| Q Zs — wn B 
a 2 > fog sa ¥ 
i so Km S 6 SQ GAS 
ae at § $= teow 
CATE? / Bn" 6) “ee (Se 
ata 1 // was ahr eG ee ae as Saco H 
NESS SB: ual to_2- + e€ g \ Ls 
; fe Ee <Eauel tars Meiliog >. ee 


| sSioisonainlaae ‘seta oes 


e 
KL 


Good V.Good Fine Good V.Good Fine 
TE Ce) ge ge 4.50 6.00 8.00 ST1732 (6s); ance ee 5.50 7.00 9.00 
AUR fe Cee) eee ae 4.50 6.00 8.00 $2 CC) a pee eee hrs 4.50 6.00 8.00 
SIAS C1 Bd) cask ccces aires 4.50 6.00 8.00 $2:2/3.(1 25) 2 ee 5.50 7.00 9.00 
SIV Pe etd) ce. s saedinaye. 4.50 6.00 8.00 $4 (18s)) 35 eo ae 4.50 6.00 8.00 
eR lel 5 pee alia Dees 4.50 6.00 8.00 $6 igre Cee oe 4.50 6.00 8.00 
SIME ASS) cc eee te 4.50 6.00 8.00 $8 (365) 2. Oot ee 4.50 6.00 8.00 
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August 14, 1776 Session 

$535,111 1/9 in Bills ratified pursuant to Nov. 9, 1776 Resolve and redeemable Jan. 1, 1786. Due to 
the expenditure of a portion of the Dec. 7, 1775 issue intended to be used for the exchange of the 
July 26, 1775 issue, $120,000 of the Aug. 14, 1776 issue was set aside for such redemption. Same 
general form as Dec. 7, 1775 issue. At Feb. 5, 1777 session Maryland and Continental money were 
made legal tender. Signers are John Brice, Joseph Bruff, Thomas Dawson, John Duckett, Samuel 
Edmundson, Thomas Gassaway, Frederick Green, Nathan Hammond, Nicholas Harwood, Thomas B. 
Hodgkin, Alexander Irvine, Charles E. Irvine, Robert L. Nichols, St. George Peale, William Perry, 
Samuel Sharpe, Richard Tilghman, Richard Tootell and William Wilkins. 


Good V.Good Fine Good V.Good Fine 
$1/9 (6d) [40000] ...... 4.50 6.00 8.00 $11/3 (6s) [32000] ...... 4.50 eee Me 
$1/6 (9d) [40000] ...... 4.50 6.00 8.00 $2 (9s) [32000] ...... 4.50 
$1/3 (18d) [40000] ...... 4.50 6.00 8.00 $2 2/3 (12s) [16000] ...... 6.00 
$1/2 (2s3d) [40000] ...... 4.50 6.00 8.00 $4 (18s) [16000] ...... 6.00 
$2/3 (3s) [32000] ...... 4.50 6.00 8.00 $6 (27s) [16000] ...... 6.00 (ae oe ae 
$1 (4s6d) [32000] ...... 4.50 6.00 8.00 $8 (36s) [16000] ...... 6.00 8.00 10.00 
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ea etek 
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poe MOM RL fy he 

AoA AAS OY ANS CORY EA aa Looe 


maf oa AS ROLE Pie. OL) (VEY, f) VOY: Ais 8 


Sg YR ILLITE PIO ENRON ay ) 
Ge ae \ . y aK \ I ftp “ age A 
se. w WOVE SEG Sty el PIERRE oo BHM URE 
— _ F sone seg PF Beers Soy! 2 3e5 oe ae en 4 
ier | nal S «*)T wo DOELARS and Two I Lge ofa DOLLAR.  ¢ 
eel ral ‘WoO DOLLARS, e AND { (aie 4 0 £9 CDE DAIS OD GLI ID OSS G 
y Yul pa [ O H I RDS: No.’ < ~ iS i eh | \ 3 We ro) beg ener ar lanai, oe fe oe 
| PY His Bill of Two DOLLARS ‘and Two} ay 2 zn fe if Ki, 4 = xs 2 
\ | THirps ofa DOLLAR fhall entitle the? ae! 26 %, a II nt NAR ser % se acd 
BD «Pe i Be earer hereof to receive Goup or Silver, at the ratey=h | ge ? = il bijes fd e _ mt oe 
tie. yok Four Soi Lines and $1x-pence Sterling pers < iy 2 2 ' Ad fi O #6 
BSS IDol oliar for the faid Bill, according to a Rejolve otf ffi art, | BS - 2 i {ad ee = xt ea 
We the CONVENTION of Maryland, held at the tee ae MCAT = he Se 
#4 aac ty of AN NAPOLIS, the 14th Day of Hath Bs es ) <q Il ie) y x % OP 
| t ff iS 35 a AS } Sy o£ 8 
a ts : ¢ 2 ys sat 2] 
EY 20a 270 ix Oe ce! Pee 
Z Vy , ‘4 == = _ . > 
j CZ vA, tg h Se j #5 LOCL SIS J Fe LOSS HOS LE YS SES SKS Ge 
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July 18, 1777 


Private scrip for small change payable by Nicho- 
laus Howe and John Seyl when coin was hoarded 
and was unavailable. Ornaments and text are 
typeset. Other denominations are probable. 





3d is Pandey te 
yeas a Ss 
Tuner Prior pole bd (asec ghe he 





June 8, 1780 Act 
£30,000 ($133,333 1/3) in legal tender Bills 


known as Black Money and redeemable with 5% \ Ana ae - “se 
interest by May 1, 1786. Same borders as two Pe essnt ‘Eighe Dollars, ~ No. 389 a 
prior state issues, but position shifted. Back has Wee “RE NVOIS BILL of Ercutr Dotrars hall 
state Arms. Printed by Frederick Green. Issued \ entitle the Bee A R ER hereof to receive’ 
by Treasurer of Western Shore and backed by ; i | steve, or Bills of Exchange, at the Rate of | 
assets in England or confiscated property. Signers Hay Four Shillings and Sixpence | Sterling per. 

B Deeaaeeeee Be) Dollar for the faid Bint, with an Intereft of | 
are John Callahan, Joseph Cowman, Frederick Five per cent. according to an Act of At-" | 
Green, Nicholas Harwood, Thomas Johnson, Jr., BS f-mbly of the State of MARYLAND, made the [gS 
and Isaac McHard. ta | eighth day of June, 1780. 


Ve) af 


Khngs ey 


(See next page for back of bill) 








MARYLAND 


$1/9 ag 

$1/6 “8 

$1/3 ye 

$1/2 a 

$2/3 Da 

$1 a o 

$1 1/3 iat then 

$2 cad 

$2 2/3 eS 

$4 [as : 

$6 es ae a 
. & oere on MR 
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June 28, 1780 Act 

$346,100 in legal tender Bills payable in Spanish milled dollars by Dec. 31, 1786 with 5% interest was 
authorized by Acts at June 12, 1780 and Oct. 17, 1780 sessions pursuant to a Continental Congress 
Resolution of Mar. 18, 1780, guaranteeing the payment of the bills and making the amount issuable 
dependent upon the amount of Continental Currency exchanged at $40 (old for $1 (mew). Face printed 
in black and back in red and black by Hall & Sellers in Philadelphia on mica-flaked paper water- 
marked UNITED STATES. Face border cuts and back cut surrounding emblem engraved by Henry 
Dawkins. Border cuts and emblem on back from Jan. 14, 1779 issue of Continental Currency. Signers 
are John Callahan, Henry Dickinson, Frederick Green, Nicholas Harwood, Thomas Johnson, Jr., Isaac 


McHard, Richard Tilghman, Philip Walker and William Wilkins. Guaranty signed by Benjamin Har- 
wood and Thomas Harwood. 
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Sis Sh Oo Three Dollars. = sone Ek, OA be 
S Bor Pofleffor of tix ¢@ thall be paid, sh et ONS MS 
THREE Spanith milled DOLLARS by the Thir- ~ | Zoenes ag 
: 


a 
NAN 
BEN. 










ie S- firft Day of December, One ‘Thoufand Seven Hundred) 
WS <> Wand Wighty-fix, with Intereft in like Money, at the Rate y 
; Se er Five per Centum per Annum, by the Sta‘e of Mary-< 
+s" land, according to an 2& of the Legiflature of the faid' S 
“Masictate, of the Iwenty- eighth Day of June, 1780. “ea 


x seneccassomeel + G8 Leu vod « 









_ 7, ne 
4 | Luteresi. d. i KA BAR ne Boabep Soh se Ka 3 
is Annpally, See 1 t iblohen’ le Printed by HALL ; and SELL. ERs. 
ih vonthly, e. tie S PE | UNITED STATES enlure the Paym-nt 
(Pa 3 ae: 4 iz gs of the within BiLL, and_will eae Bills % 
ot Exchange for the Intereft annually. if de- 
V.Good Fine  V. Fine manded, according toa Keflution of Con- ff 
nt 10902 | Ces evens 65.00 7500 95.00 GRE f_thea8th of Marco Q. 
PEP OV22 | th un ed 65.00 75.00 95.00 i BEL lad “dattiveen i 
es ee) Redes. aah 65.00 75.00 95.00 iD ae rm 
De U2] Reena 65.00 75.00 95.00 RAG VALS Laee 
Do haves | tacit 65.00 75.00 95.00 
» DY AS 7 3 ee 65.00 75.00 95.00 
BO jens) GS aeedns 65.00 75.00 95.00 
10 Co) td ge 65.00 75.00 95.00 
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MARYLAND 


October 17, 1780 Act 


£5,400 sterling ($24,000) 
tions of June 8, 
Callahan. 


Bilek ee IB 


Gylsarkeratsxaniaxakatatatalg 
3 ie. 


in small denomination 
1780 issue. Similar to June 8, | 


ea * a 


2s No. /oaso i 


3 One hae or A DOLLAR. 


§ CbIS Bill of One Tenth of Ae 


te Dollar fhall entitle the Bearer. hereof to re- Ise 

ceive Specie, or Bills of Exchange, ar the Rate ofl. 
gFour Shillings and Six-pence Sterling per Dollar for) 

& ‘ae 


sthe satd Bell, with an Intereft of Five per cent. accord- 
a *V || 


gins to an Act of Affembly of the state of nha Lac 
Ea eRe peBepPrA rs gery || SB 


eiiaae the 17th Day of if 1780. 
$1/15 (6d) [45000] 


, 7 , 
Pdi rk ee 4 4 wv) SI ; 


$1/10 (9d) [45000] 


A ivi et RRO 


May 10, 1781 Act 


£200,000 in Bills known as Red Money payable in 

specie at 7s6d per dollar between Dec. 25, 1784 
and June 25, 1785. Printed by Frederick Green in 
red and black on face and back. Signers are John 
Callahan, Thomas Gassaway, Frederick Green, 
Nicholas Harwood, Thomas Johnson, Jr., and 
Isaac McHard. 
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peters. 
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( ?Tis death to counterfeit. 
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Bills authorized 


to exchange for larger 
780. issue. 


! denomina- 
Printed by Frederick Green. 


Signer is John 


HK AFANSS CPANSD CRANTD CRLASD ERAN it = 





& @ is One Tenth of a Doses: ize Ry 
a bla cg owaeaee : a 
é 7 ie = " & “ys 
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HARMED QRVIP CARD CAYaD BQNFaD RanyaesK 


$1/6 (15d) [45000] $1/5 (18d) [45000] 


Tax S DOSS B® ph ca HET EE 







, wie pene zs : - 

om 4 a nel a 
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oh Se sy ae 





hy } - - ~ 4 . 
{i ein jeautal rc aerteide bar wheel ence oe chante aval. Se cpenteima nett b 





.| Two Si sillings and Six- pence. 
HIS Bill of Tavo Shiilings and Six-pence hail en- t) «2 
i title the Bearcr toreceive SPECIE toits Va- 20 07% 
a4] due, eftimating milled DOLLARS at feven fhillings 3 
2} and fix-pence, hath LANDED. SECURITY to at 3?! 
i | leat double its Value, and is to be redeemed between | 
the 25th day of December MDCCLXXXIV, and the } 
25th Day of ‘tune MDCCLXXXYV, according to an 
i Act of Ajfembly of the State of Maryland, made the 10th 
'| Day of May MDCCLXXXI. 
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Bo gk or 
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V. Good 

Is Type borders s40ho 4. cea ioucvena es 50.00 
Ws6dslype* bordors-..2e is aan i boar eer 50.00 
DEG (S18) foc oo pha a Lhd be ek aren tn sae 50.00 
BelG2/ Siar ote yes war eng eRe 50.00 
FEC atic ce te Oleh ae eae a 50.00 
TSSE(S2) 1) ac cata ewkc Res nated ee See! 50.00 
OS GA We ec: oi) psd dene ple ante eee a 50.00 
ATS 61: ) en orn SNe re Se rare 50.00 
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MARYLAND 


st 8, 1781 6 pee de ea ean 

August Bey on SORES & ey 

£5,500 in small change tickets” issued in ex- & » erates aaah ode 

change for May 10, 1781 Act bills. Printed by oR ; yy aa 

Frederick Green in red. Signer is B. Harwood. aenia e+ {D> € € eG 
Ago PR See Ned to pay the Bearer aes 


3 detand, im exchan nge for this Tike 
yan op SIKSPENCE, Me At cies 


‘Credit emitted under the A& of lad May, 
hn, for Value received in the at ee 


: poco - te 1 ey ‘im my Hands rise that ts 
RA the 
6d [60000] SE 26 isa sik 
9d [60000] > Wey Suma ae a) 
Aes 20 aL sh st 


R31 unurunn 
Pieter i 


~ 2,9. - 
» 
y ; + 
Kee Se THERE . SN aS 
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Clarence P. Gould, Money and Transportation in Maryland 1720-1765 (Baltimore, 1915). 
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matic and Antiquarian Society of Philadelphia (Philadelphia, 1867). 


John M. Richardson, “The Green Family, Printers of Colonial Bills in Connecticut and Maryland,” 
Coin Collector’s Journal (July 1935). 
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MASSACHUSETTS 


General Emissions 


December 10,1690 

February 3, 1690 (1) 
November 21, 1702 
November 21, 1708 

May 31, 1710 

May 31, 1710 redated 1711 
October 14, 1713 

May 26, 1714 

October 14, 1713 redated 1714 
October 14,1713 redated 1716 
May 26, 1714 redated 1716 
October 14, 1713 redated 1718 
May 26, 1714 redated 1718 
October 14, 1713 redated 1719 
October 14, 1713 redated 1721 
May 26, 1714 redated 1721 
October 14, 1713 redated 1722 
May 26, 1714 redated 1722 
October 14, 1713 redated 1723 
May 26, 1714 redated 1723 
October 14, 1713 redated 1724 
May 26, 1714 redated 1724 
October 14, 1713 redated 1725 
May 26, 1714 redated 1725 
October 14, 1713 redated 1727 
May 26, 1714 redated 1727 
October 14, 1713 redated 1728 
October 14, 1713 redated 1731 


October 14, 1713 redated 1733 
May 26, 1714 redated 1733 
October 14, 1713 redated 1735 
May 26, 1714 redated 1735 
October 14, 1713 redated 1736 
May 26, 1714 redated 1736 
October 14, 1713 redated 1740 
May 26, 1714 redated 1740 

June 1722 

February 4, 1736 (7) 

February 4, 1736 (7) redated 1737 
hon 

January 15, 1741 (2) 

January 15, 1741 (2) redated 1742 
June 20, 1744 


1750 
May 25, 1775 
July 8, 1775 


August 18, 1775 
December 7, 1775 
June 18, 1776 
September 17, 1776 
October 18, 1776 
November 17, 1776 
October 16, 1778 
1779 

May 5, 1780 Act 
1781 Written Dates 


Special Issuers 


Private Bank, 1686 

Merchants’ Notes, November 30, 1733 

Silver Bank, August |, 1740 (Specie Bank) 
Manufactory Bills, September 9, 1740 (Land Bank) 
Bank Bills, May 1, 1741 

Massachusetts Bank, 1784 

Massachusetts Bank, December 2, 1784 
Massachusetts Bank, June 21, 1785 


Massachusetts Bank, September 21, 1789 
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MASSACHUSETTS 


1686 

A private bank intending to issue bank bills in connection with its loans on land was approved by the 
Council in 1686. A rolling press was bought and was used “for tryall of the plates and printing off 
some bills.’ The scheme was abandoned by 1688 and the bills were never issued. Denominations 


unknown. 


GE The PEL ER © ERS DTS eRe eh a HET HE 





December 10, 1690 ee -* X Ree wee ae oe — 
£7,000 in indented Colony or Old Charter al 6. ah et »» BSL NORE Ay | eRe 
Bills, being the first authorized public paper i. ee BK cae a. 
Currency issued in the Western world ' "i < x. ee 
(Europe and America). Approved by Dec. 10, Pry ve ae St nn 
1690 Order to pay military expense for ' rs - inal 
action against Canada. Faces printed from : ao > 
an engraved copper plate containing four ° + ha x. i op! 
denominations. Indian on Colony seal is : O moe té bby? if. 
saying COME OVER & HELP US. Backs ety Mie 
have engraved scrolls which are also in- re Eo, 
dented. Signers are Elisha Hutchinson, John — % aie ' 
Phillips, Timothy Thornton, Penn Town- i> out bac? 
send and Adam Winthrop. See following : : ¥ 
issue for further data. nae igs ae 3 iat Se ye alle 
~~ . ® be ee a * a ‘ : 
“3 , ; ar ~ >, * 4g 
.) * $ 
* den M .* : 
: i t Fae 
fe ne: aia 
. ~- . a ed | 
ri HIS seh kere “WH * mee Ae a 
~ Sh, a we ae 
Aue feont the, Matte wu lets Cow sony t ~O v: é : Z einen 8 ee Pe 
Lt oats * Re A dae 
the Pollelsox fhallbein valle. eq mS sa Se a . ~e yy; a : 
Vg Ve a Trt | 
Fee money” & lhal l be wer -din l accepted, . i oe ee 2 
re es oe a By oe 
yA ss Se WR 





by the e Treafiwer & rec eivers [ubordin x ai 
ashi im unall | publice ay ments and for Lae Ey ie ee ; ae” 
, ry Stock at amy ae: oTL the Trealitr se 
“Bolton in. New-England December 
the, 10~ 690. es Or der pe aid 


Count 2 


5s [1038] 
10s [1037] 
ats [1037] 

5 [1037] 
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February 3, 1690 (1) 


An aggregate of £40,000 for this and the 
previous issue of Colony or Old Charter 
Bills was authorized by Feb. 3, 1690 (1) 
and May 21, 1691 Orders. Receivable by 
Treasurer for taxes at 5% premium or pay- 
able at par with any specie on hand in the 
Treasury. Pursuant to a July 2, 1692 order 
all Colony bills were to be endorsed on the 
back by Jeremiah Dummer or Francis 
Burroughs for validation under the new 
Status of Massachusetts Bay as a Province. 
By Feb. 21, 1693 (4) the bulk of Colony 
bills had been redeemed, but were reissued 
from time to time up to a total of £42,000 
when on Nov. 21, 1702 further reissue 
was prohibited. Engraved on copper in the 
same form as the Dec. 10, 1690 issue. Only 
known specimens have fraudulently raised 
denominations. Signers are the same as the 
Dec. 10, 1690 issue. 


2s 
2s6d 
£3 
£10 


MASSACHUSETTS 





WNC 7a )' OOF 


THES Endented Bill of Bronity -+- 


CL 


EF 


Syerll Cant 6 3 dite from the Malla wets-0 


Go lony to the. BlleMor fhall be imvaluesto 


eqttal to money &clhallbe ace ordingly» 


acces tedby the Trealwrer andRecewers ‘ 
fub ordinate.to huminallPblick paym; 3 
amd for airy Stock at any tume, imtheso. 


 Trealicy. Boon in. New FE. nglamd- 
February the thirds 16¢ onbBy Order of 


the. (feneral Court aso 


ie. ies 
Q fours | 





Dead ir lO i 


GR t Wi * Feet RS © SKS TOTS RO nh A HET EE 
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atin beinnice 
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MASSACHUSETTS 


November 21, 1702 


£10,000 in indented Province Bills authorized 
by Oct. 15, 1702 and Mar. 27, 1703 Acts. En- 
graved by John Coney on three new face plates 
known as the great plate, the middle plate and 
the lowest plate. A back plate containing a 
complex scroll was applied in red ink. The 
lower plate had two of each of the lower 
denominations. The great plate had two 20s 
and the middle plate one 20s. Each denomi- 
nation had a different shaped arms insignia. 
Bills were printed by John Allen on a rolling 
press made by John Brewer. A specimen sheet 
from the middle plate (5s, 10s, 20s and 40s) 
exists with the back plate scroll overprinted 


vertically on the face. Bills were continuously CE F D. LOM 9 
printed, issued and reissued pursuant to sixteen ‘© OUEL CAH of fark nas abem 


separate Acts, the last of which was passed nite eltecin ‘ase ¢ the MG Lehase Bag 





July 3, 1708. Signers are Nathaniel Byfield, fi 
Elisha Hutchinson, Samuel Legg, John Lev- Lara, by he Pifeefcort Zan x Sr vet 
erett, and James Russell. chars 24 thes be accor atinglhy 2 
cxpidk: Tare 2 Peg Auree sal Receivers fl ordinate 

im ai! Fru Ku Lk mauments and ari; thotk atx 


‘ et te ee 
dime inthe F eajiury ri.-Be unvet th oerly 
Ree hve s702. Blk of te Great acca 


Ginera! or a ore 





2s Two varieties. 
2s6d Two varieties. 


5s 
10s 


20s Three varieties. © 
40s 


£3 
£5 
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MASSACHUSETTS 


November 21, 1708 


The same three face plates used for the issues 
dated Nov. 21, 1702 were altered by John 
Coney who cut an 8 over the 2 in the date. 
From the middle and lower plates £10,000 
was authorized by the Oct. 29, 1708 Resolve. 
The face of the bills was overprinted with the 
mirrored monogram AR (Anna Regina) in 
red. The backs still retained the red scroll. 
Pursuant to the June 18, 1709 Resolve an 
aggregate of £30,000 more was printed from 
the three face plates, but the extra 2s and 
2s6d on the lower plate were altered to 3s 
and 3s6d respectively by John Coney before 
the last half was printed and issued under the 
Nov. 8, 1709 Resolve. Signers are Samuel 
Checkley, John Clark, Elisha Hutchinson, 
Ephraim Savage, Samuel Sewall and Penn 
Townsend. 


2s Two varieties. 
2s6d Two varieties. 


10s ©) 

20s Three varieties. 
40s () 

£3 

£5 
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MASSACHUSETTS 


May 31, 1710 

The same three face plates used for the 
Nov. 21, 1702 and Nov. 21, 1708 issues were 
further altered by John Coney by changing 
the 40s on the middle plate to 4s; by chang- 
ing one 20s on the great plate to 40s and the 
other to 50s; and by changing the date on 
all bills to May 31, 1710. Face overprinted 
in red with mirrored monogram AR. Red 
scroll on reverse except on four lowest de- 
nominations so as to deter raising de- . TIS KS 
nominations. £ 25,000 authorized on June 29, X OF 
1710 and £15,000 on July 28, 1710. By the >) 

Nov. 4, 1710 Act all 20s bills dated 
Nov. 21, 1702 were called in because of 
extensive counterfeiting and £ 15,000 in new 
20s bills printed to replace the called de- 
nomination. Signers are Samuel Checkley, 
John Clark, Elisha Hutchinson, Samuel 
Sewall and Penn Townsend. 
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MASSACHUSETTS 


May 31, 1710 redated 1711 


£40,000 in indented Province Bills author- 
ized July 6, 1711 to finance a Canadian 
expedition. Loaned only for two years at 
40% advance with no right of reemission. 
Made distinguishable from May 31, 1710 
issue by engraving the date “1711” on the 
right of the signature bracket. Face was 
overprinted in red with mirrored mono- 
gram AR. Signers are Samuel Checkley, 
John Parker, Samuel Sewall and Penn 
Townsend. 
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MASSACHUSETTS 


October 14, 1713 


£10,000 in indented Bills issued pursuant to Nov. 10, 1713 Act to call in all prior issues of 3s6d 
and 10s bills because of counterfeits in circulation. Engraved on two new copper face plates with 
denominations protected by the shape of the frame around text. Engraved leaf design on back. No 
red overprint. Signers are Samuel Checkley, John Clark, Addington Davenport, Elisha Hutchinson, 
Samuel Sewall and Penn Townsend. 


1s Trapezoid. 3s 

1s6d Octagon. 5s Arched vault. 
2s Semicircular scallops. 10s Oval. 

2s6d 20s Mushroom top. 
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May 26, 1714 


£30,000 in indented Bills issued pursuant 
to June 25, 1714 Act to exchange for old 
bills. Engraved on new copper face plate 
in similar style to plates for Oct. 14, 1713 
issue. Engraved leaf design on back. Same 
signers as Oct. 14, 1713 issue. 
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40s Pointed right end. 
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100s Unframed text. 
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MASSACHUSETTS 


October 14, 1713 Low Denomination Plate successively redated 1714, 1718, 1719, 1721, 223 
1723, 1725, 1727, 1731, 1733, 1735, 1736 and 1740. 
Dy yy } 


AoE Z “AG A 


Commencing with the issue authorized by 
the Nov. 4, 1714 Act the low denomination 
plate was redated from time to time as 
acts for new emissions were approved. The 
existing dates were left unchanged and 
each new date separately added. Signers 
are Samuel Checkley, John Clark, Elisha 
Cooke, Addington Davenport, William 
Dudley, Elisha Hutchinson, John Jeffries, 
William Payne, John Quincy, Samuel Se- 
wall, Penn Townsend, John Wainwright, 
J. Willard and A. Winthrop. See May 26, 
1714 redated issues for further detail. 
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MASSACHUSETTS 


October 14, 1713 Middle Denomination Plate successively redated 1714, 1716 x, 1718, 1719, 
1721, 1722, 1723, 1724,.1725, 1727, 1728, V731, 17333 1735.0) oO ypanaals su, 


Commencing with an issue of £10,000 
under the June 25, 1714 Act the middle 
denomination plate was redated from 
time to time as new emissions were 
authorized. The existing dates were left 
unchanged. There were three more re- 
datings on the middle plate than on , of folk sacie® 
either of the other plates. By the Feb. ri. 

21, 1727 (8) Resolve a new marking was 4 se to" Day ty cowie co A fer there 


to be added to the 10s bills because of V. 
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issues from lower plate. See May 26, aceon Yindy wale Gy efic CO; aspera 
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MASSACHUSETTS 


May 26, 1714 High Denomination Plate successively redated 1716, 1718, 1721, 1722, 
1723, 1724, 1725 *, 1727, 1733, 1735, 1736 and 1740. 


Commencing with an issue of £ 80,000 —— SS Spy ES ae: 











under an Act passed during May 30, LINE Ii 
1716 session the high denomination Ad : SAG i 
plate was redated from time to time N93 we rc 3 i; le I 
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specified as reemissions but apparently were 
new issues; £ 50,000 were approved Mar. 31, 
1721(2) from all plates; £12,000, £ 13,000 
and £20,000 were issued pursuant to Resolves 
of July 3, 1722, Jan. 14, 1722(3) and Jan. 18, 
1722(3); £20,000 and £20,000 by July 2 
1723 and Dec. 27, 1723 Resolves; £ 25,000 
and £ 30,000 by June 13, 1724 and Dec. 1, 
1724 Resolves; £ 40,000 and £ 30,000 by the 
June 16, 1725 and Nov. 30, 1725 Resolves; 
£ 20,000 on June 16, 1726; £ 5,000 on Dec. 
17, 1726; £16,000 on June 19, 1727; £ 12,000 
on Jan. 13, 1727(8); £60,000 and £ 20,000 
on Feb. 21, 1727 (8); £10,000 from middle 
plate on June 13, 1728; £ 20,000 on Sept. 24, 
1729; £ 13,000 on Oct. 17, 1730; £ 1,000 and 
£6,000 on Apr. 24, 1731; £ 5,400 on May 
26, 1731; £ 3,800 on Feb. 3, 1731(2); £ 3,000 
One preels. 1705. = 70,500 on Oct. -3,, 1733; 
£3,000 on Apr. 10, 1734; £29,570 on July 
6, 1734; £3,000 on Apr. 1735; £41,207 on 
May 28, 1735; £3,000 on Mar. 17. 1735(6); 
£3,000 on May 26, 1736; £ 18,000 on Feb. 9, 
1736(7); and £80,000 on July 7, 1740 which 
was the last date of old Tenor issues. 
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£500 in small change bills issued to prevent William Wood from introducing Rosa Americana base 
copper coinage into circulation. Printed from set type on parchment pursuant to May 30, 1722 Act. 
Unnumbered and unsigned. Identical printing forms used to print the official 
issue. Shapes to simplify determination of denominations. 
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1d Round shape. [40001] 
2d Rectangular shape. [20000] 
3d Hexagonal shape. [13333] 
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Statute authorizing the 





MASSACHUSETTS 


November 30, 1733 Merchants’ Notes 


£110,000 in Merchants’ Notes issued by a 

private partnership of 102 participants in 

order to prevent an issue of Rhode Island 

bills of credit from flooding Massachusetts | 
Bay. Repayable in silver at 19s per ounce, 

30% by Dec. 30, 1736, 30% by Dec. 30, 1739 | 
and 40% by Dec. 30, 1743. Promissory notes | 
were payable to the order of Richard 
Clarke and endorsed by him on the back. The 
face and back were engraved on copper and 
contain the motto JUSTITIAE ERGO and 
a hand holding scales. Signers are James 
Bowdoin, Edward Bromfield, Jr., William 
Foye, Hugh Hall, Edward Hutchinson, John 
Osborne, Samuel Sewall, Samuel Wells, 
Jacob Wendel and Joshua Winslow. 


CEN Ee bine A) WEG x 





A 
lo g*: 
> “es 

Sc ie / ema 
“2; ry 


> is? ae 
eee 





AGED KE ONG es wy NE 


C. = 
Exexcreux Pexcx Y Of. pero |: 


WEJOYNTLY AND SEVERALLY 
Fromile to pay whit Claret B oston Marchant, 
or Order, One Penny weight, Fhrrteen grams  Lhree 

quarters,Troy weight , of Coind Silver, Sterling Alloy;or 
theVabxe in Cointl Standard Gold,vi2* Three tenth parts 
There of, by Decemtz0™ 1736, Theee tenths more by Dect 


$sd'vs9,And the Four tenths, by Decem! z0: Mera 


and on each of the two Ferst payments to renen ‘our 
Bills accordingly For Value Recé#! Boston NewEngland 





*, r a 
bn ov's0: 17723 
"Shae 1 6os gO) 1-6 
_ Exewreey Pate = § ~ iG HTREN Pence’ 
4 J f 





Be . 


t Bs fy 
6 Pata Geant he te 


ee a / / * = 
3 Tm IIL. ral Th ail 
a OS se 


Ct ow {{ (n12otw. 





1s6d 
2s6d 
6s 
10s 
20s 
£3 
£6 
£10 


GA iH Feet ER © ERS OTS 20° ib SA HET 


135 


MASSACHUSETTS 


February 4, 1736 (7) 

9.000 in indented New Tenor or Three Fold Tenor Bills (3 old Tenor for 1) issued pursuant to Act 
published Feb. 9, 1736 (7) and receivable at the Treasury at 6s8d per ounce of silver except for duties 
and lighthouse fees. Subsequently these bills became known as Middle Tenor. Face engraved with 
elaborate denomination design and Province insignia. Back printed from set type with elaborate cut for 
indenture. Signers are William Dudley, John Jeffries and John Wainwright. 


10d 1s8d 3s4d 6s8d 10s 20s 30s AOs 
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February 4, 1736 (7) redated 1737 

¢ 27,000 (£1,000, £20,000 and £6,000) in indented New Tenor or three Fold Tenor (later Middle 
Tenor) Bills issued pursuant to two June 30, 1737 Acts and a Jan. 9, 1737(8) Act. Printed from same 
plates as Feb. 4, 1736(7) issue with 1737 added without disturbing the existing date. Same signers as 
Feb. 4, 1736(7) issue. 
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MASSACHUSETTS 


1737 


£2,625 in New Tenor (later Middle Tenor) small change Bills authorized by July 7, 1737 Act. Printed 
by J. Draper with ornamental wood block borders enclosing type onthe 
the back. Identical printing form for face of bills used in official 
William Dudley, John Jeffries and J. Willard. 


face and being typeset on 
printing of statutes. Signers are 
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2d Angels with fruit. [30000] Ad Squirrel and turtle. [30000] 6d Tree and Indian. [30000] 
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August 1, 1740 Silver Bank 


£120,000 in “Silver Bank,” “Specie Bank” or 
“Merchants” Bills issued by a private partnership 
of one hundred seven participants led by Edward 
Hutchinson in Boston and organized to compete vee 
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Two SHILLE, see SHILLS 


with the Manufactory Bank. Engraved bills issued and Six Pence. and. Six Pence. 


to lend out with land as security and payable by / 
Dec. 31, 1755 to Isaac Winslow or order in coined 
silver at 6s8d per ounce or the equivalent in gold. [x 


promife topay ISAAC WINSLOW 
Bills contain vignettes and the motto FIAT erch: or Order, SixtyGr, of coin'd Silver) 
JUSTITIA. Signers are James Boutineau, James | 


amt 
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Sewall, Samuel Wells and Joshua Winslow. Other 
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2s6d Wharf scene. 
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15s Ship. 

£10 Two ships. 
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MASSACHUSETTS 


September 9, 1740 Manufactory Bills 


£150,000 in Manufactory Bills or Land Bank 
Bills issued by a private partnership of three 
hundred ninety-six participants led by John | 
Colman in Boston. Engraved bills were issued |e 
| 


eS 


de j we 


<p 53°C ENG S ae 
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“scheme.” Incorporation was refused and re- om efabtiat timate | 


demption of bills forced by the Crown in 1741. 
The issue was the subject of spirited political 
and economic controversy. Bills contained 
motto, NEC PLURIBUS IMPAR. Proofs of 
two incomplete trials exist. Signers are 
Thomas Cheever, William Stoddard, Samuel 
Trusty and Samuel Watts. Other denomina- 
tions are probable. 


3d_ Incomplete engraving. ©) 
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May 1, 1741 Bank Bills 


£50,000 in Bank Bills issued by a private partnership in 
Ipswich, Essex County, Massachusetts Bay Colony, pay- 
able on demand to James Eveleth or order in produce or 
manufactures or in whatever silver was in the partnership 
treasury at the rate of 6s8d per ounce. Engraved bills with 
motto JUSTITIA REDIVIVA. Signers are John Brown, 
Robert Choate, Edward Eveleth, Jonathan Hale and 
Eben Stevens. 


ld Tree. 
3d Tree. 
1s Skiff. 
2s Ship at wharf. 
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January 15, 1741 (2) PO ee ee Te 

£30,000 in a legal tender issue of Second New Lo ig , 

Tenor bills equal to £120,000 of the old Tenor 2 aR SPR AA 8 Boater ee, 
bills and sometimes referred to as New Tenor {| — 1 sind OP OS OD oo 
bills. By Jan 15, 1741(2) Act three face plates ge Bight Pence,: Old Tenor. & 
were to be engraved, the four highest denomina- | _ SLOSS IOLELOLOTOLOE STE 


tions on the “first plate,” the next four highest | 
on the “second plate’ and the lowest six denomi- 
nations on the “third plate.” The backs are 
printed from type and on lower denominations 
with woodcut borders previously used on the face 
of the 1737 small change issue. The backs also 
include the date and the value in Old Tenor. 
Signers are J. Choate, Roland Cotton, Samuel 
Watts and J. Willard. 
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MASSACHUSETTS 


January 15, 1741 (2) redated 1742 YS Neal Sateen a — 


£39,000 in Second New Tenor Bills printed ae Sean gas Dos ho gen Moc Moh os Us Peg) ae? 
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MASSACHUSETTS 


June 20, 1744 

Commencing with £26,037 10s authorized June 20, 1744 Act and continuing with eighteen more 
emissions through the Jan. 22, 1749(50) Act Second New Tenor bills were emitted and _ reemitted 
to a total of £666,837 10s. The Jan. 15, 1741(2) plates with 1742 added and some denominational 
changes were further altered by substituting June 20, 1744 in place of Jan. 15, 1741 in the engraved 
text. The date on the typeset back was changed to 1744. Otherwise the faces and backs were the 
Same as the two prior issues. Because most of these issues were for military action in Cape Breton, 
Louisburg and Canadian campaigns the Crown repaid the colony in coin a total of £183,649 2s 7 1/2d 
sterling which was used to redeem all outstanding bills of credit within one year after Mar. 31, 1750. 
Pursuant to the Jan. 26, 1748(9) Act one Spanish dollar was paid for 45s old Tenor and for 11s3d 
New Tenor (Middle Tenor) and Second New Tenor. Signers are R. Cotton, J. Heath, J. Hutchinson, 
J. Jeffries, J. Quincy, S. Watts, S. Wells and J. Willard. 
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MASSACHUSETTS 


1750 Pca = MBN AEATS 
£3,000 ($10,000) in change bills secured by a deposit | ? 
of Spanish dollars and approved Jan. 27, 1749(50). | | 


Printed from decorative woodcut borders and set type. Ss Sou c Ce) 5 AAS 
. . - te é 4 ¢ . SBrd < P 
Vignettes consist of a pine tree, codfish and balancing Tak euRer Nae eoapetn ee 





scales with the motto REM RESTITUIT. Signers are 


: ; ) aaa <One Sixteenth of a DoLar§ cae 
A. Bordman, Roland Cotton, J. Hutchinson, J. Quincy, ee $Or,FourPence Half- lay Coes 
Sa 
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and S. Watts. New England paper money issues were : 
restricted by the Crown after 1750. 


$1/72 (1d) 
$1/24 (3d) 
$1/16 (4 1/2d) 
$1/12 (6d) 
$1/8 (9d) a 
$1/4 (18d) 
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May 25, 1775 


£25,998 in indented Notes due May 25, 1776 with 6% interest were authorized by the May 20, 1775 
Resolve. An overrun of £254 was approved for issuance by the July 6, 1775 Resolve. Engraved by 
Paul Revere on three copper plates with three denominations on each. Below the vignette containing 
M B C (Massachusetts Bay Colony) for indenture are the words, AMERICAN PAPER. Same 
style of note engraved by Revere for the New Hampshire issue dated June 20, 1775. Printed on laid 
paper by Paul Revere. Signers are Abraham Fuller, Henry Gardner, James Prescott and Ezra Rich- 
mond. By Resolve of June 28, 1775 clarifying a Resolve of May 1, 1775 bills of credit of all other 
colonies except Nova Scotia and Canada became legal tender. 
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Good V.G Fine Good V.G Fine 
Ofte 2O0) ees rant 125.00 160.00 195.00 15s (4133). ets 24s 125.00 160.00 195.00 
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MASSACHUSETTS 


July 8, 1775 

£3,748 in indented Notes due May 25, 1776 with 6% interest were authorized by the July 6, 1775 
Resolve. The three copper plates for the May 25, 1775 issue were after modification of the date by 
Paul Revere reused by him for printing the issue. The plate for 20s, 14s and 6s still exists in slightly 
damaged condition and contains Revere’s engraving of Harvard College on the other side. The plate for 
10s, 18s and 12s exists in defaced condition and contains Revere’s engraving of the Boston Massacre 
on the other side. The plate for 16s, 15s and 9s also exists and contains Revere’s engraving of Rev. 
Samuel Willard on the other side. Signers are Abraham Fuller, Henry Gardner, Stephen Hall and 
Lemuel Robinson. 
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6s [540] 
9s [667] 
10s [667] 


12s [667] 
14s [540] 
15s [667] 


16s [667] 
18s [667] 
20s [540] 
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MASSACHUSETTS 


August 18, 1775 


£100,000 in “Sword in Hand” legal tender Bills engraved and printed by Paul Revere from two face 
plates and two back plates pursuant to Resolve of July 6, 1775 and Act of Aug. 23, 1775. The face 
has a small oval vignette of a ship, except on the Is which has a pine tree in the oval. The back has 
an American holding a sword in one hand and MAGNA CHARTA in the other, surrounded by 
ISSUED IN DEFENCE OF AMERICAN LIBERTY and ENSE PETIT PLACIDAM SUB- 
LIBERTATE QUIETEM. Because the issue was to be redeemed in the amount of £40,000 by 
Aug. 18, 1778, £30,000 by Aug. 18, 1779, and £30,000 by Aug. 18, 1780 each denomination was 
issued with three due dates, the plate being modified for each change. The 17s and 24s appear to have 
had an erroneous 1777 due date engraved before being corrected to 1778. The July 6, 1775 Resolve 
included 13s, 19s, 60s, 80s, and 100s denominations which the Aug. 23, 1775 Act eliminated. 
Signers are Joseph Cushing, Daniel Hopkins, J. Palmer, Thomas Plympton, James Prescott, Ezra 
Sargeant and Joseph Wheeler. Red, blue and black ink was to be used successively by each signer, 
but was not complied with. 
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Good V.G. _ Fine Good VG. Fine 
1s Three due dates. [10000] .. 110.00 140.00 170.00 10s Three due dates. [10000] .. 110.00 140.00 170.00 
2s Three due dates. [10000] .. 110.00 140.00 170.00 11s Three due dates. [10000] .. 110.00 140.00 170.00 
2s6d Three due dates. [10000] .. 110.00 140.00 170.00 12s Three due dates. [10000] .. 110.00 140.00 170.00 
4s Three due dates. [10000] .. 110.00 140.00 170.00 17s Three due dates. [10000] .. 110.00 140.00 170.00 
5s Three due dates. [10000] .. 110.00 140.00 170.00 20s Three due dates. [10000] .. 110.00 140.00 170.00 
6s Three due dates. [10000] .. 110.00 140.00 170.00 24s Three due dates. [10000] © 110.00 140.00 170.00 
7s6d Three due dates. [10000] .. 110.00 140.00 170.00 30s Three due dates. [10000] .. 110.00 140.00 170.00 
8s Three due dates. [10000] .. 110.00 140.00 170.00 40s Three due dates. [10000] .. 110.00 140.00 170.00 
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MASSACHUSETTS 


December 7, 1775 


£75,000 in “Sword in Hand” legal tender Bills engraved and printed by Paul Revere on two new 
face plates and two new back plates pursuant to Dec. 22, 1775 Act. Similar in style to the Aug. 18, 
1775 issue but with all different denominations except the 10s. Same vignettes and mottoes as on the 
Aug. 18, 1775 issue except that all vignettes on the face are ships. Through a printing error some bills 
had different denominations on the face and on the back. All bills are payable on Dec. 7, 1781 even 
though the Dec. 22, 1775 Act provided for £30,000 due Dec. 7, 1781, £22,500 due Dec. 7, 1782 and 
£22,500 due Dec. 7, 1783. The due date was apparently left unchanged because of the poor quality 
of due date changes on the plates of the Aug. 18, 1775 issue. The face plate for the lower eight de- 
nominations has been preserved. Signers are Joseph Batchelder, Benjamin Ely, Daniel Hopkins, 
A. Morgan, William Pynchon, Thomas Rice, Dummer Sewall, and Joseph Wheeler. 
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Good V.G Fine 

Cue 50) wenn y os 130.00 160.00 195.00 

afr (0) eee oe 130.00 160.00 195.00 
Wet) 4625018 enw os 130.00 160.00 195.00 
oe ‘(ocd Ee sere 130.00 160.00 195.00 
BEG.) waver e ee: 130.00 160.00 195.00 
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a POAOU might 130.00 160.00 195.00 

1 Ae 2 S01 seas s stays 130.00 160.00 195.00 
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ABENO250! Yen eas 130.00 160.00 195.00 

36s.16250] - (0)... 6. 130.00 160.00 195.00 
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pot ES) (oe el) Deeeee er 130.00 160.00 195.00 
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MASSACHUSETTS 


June 18, 1776 


£100,000 in legal tender Bills authorized by the June 21, 1776 Act, one half of the bills of each de- 
nomination payable by June 18, 1778 and the other half by June 18, 1779. Bills of 5s4d and below 
are entirely typeset and are small in size. Bills of 6s and over have three border cuts and a cut of an 
American holding a sword and the Magna Charta. Bills of 6s and over have the denomination in 
dollars on the face and back. All bills are printed on coarse paper by Benjamin Edes. Bills of 5s4d 
and below of this and all prior issues were called in by Act of Oct. 13, 1778. Signers are S. Carlton, 
Aaron Davis, Abner Ellis, A. Fuller, Daniel Green, Moses Gunn, S. Halter, Israel Hobart, Daniel 
Hopkins, D. Jeffries, John Lewis, Sam A. Otis, W. Palfrey, George Partridge, Samuel Thatcher, J. 
Wigglesworth, and George Williams. 
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MASSACHUSETTS 


September 17, 1776 


£50,004 in legal tender Bills of Credit payable by Dec. 7, 1781 and authorized by Sept. 16, 1776 Act. 
The two engraved copper plates for the face and back of the high denominations of the Dec. 7, 1775 
issue were modified by Paul Revere for this emission by changing the date on the face and back and 
by changing COLONY to STATE in two places on the face. Signers are Jonathan Brown, Thomas 
Cook, Aaron Davis, Jonas Dix, Ichabod Goodwin, Henry J. Hill and John Lewis. 
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10s [4630] 28s [4630] 
14s [4630] 36s [4630] 
16s [4630] 42s [4630] 
22s [4630] 48s [4630] 
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October 18, 1776 


£75,000 in legal tender ‘‘Codfish” Bills due Oct. 18, 1784 and authorized by the Dec. 7, 1776 Act. 
The face plate for the twelve lowest denominations was engraved by Paul Revere and featured a 
codfish in the border design and the bills are small in size. The backs of the twelve lowest denomina- 
tions are printed from set type and a vignette of a pine tree. The face plate for the twelve highest de- 
nominations was engraved by Nathaniel Hurd with denominations in shillings and dollars. The backs 
of the twelve highest denominations include three border cuts and one central cut of a pine tree sur- 
rounded by OMNE TULIT PUNCTUM QUI MISCUIT UTILE DULCI. All bills were printed 
by John Gill. Signers are Nehemiah Abbot, Nathan Adams, Nathaniel Barber, D. C. Brown, David 
Cheever, Jonathan Hastings, Thomas Ivers, Dummer Jewett, George Partridge and Ezra Sargeant. 
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Pe aa ce ep daly cs seen vince 50.00 70.00 85.00 6s ($1) [3000] 
Bess eee ee I le ba yf wan 50.00 70.00 85.00 12s ($2) — [3000] 
RM at BN LS Olt se panes: via 50.00 70.00 85.00 18s ($3) [3000 
Fee Aaa eee is ans os Sg FEI 50.00 70.00 85.00 24s ($4) | 

5) ES A en oy a D 50.00 70.00 85.00 30s ($5) | 
ENP Se ean gs heres ie 50.00 70.00 85.00 36s ($6) [ 
Ey EVE Oe COR Day Sie i eer eS 50.00 70.00 85.00 42s ($7) [ 
EERIE ORe Rep ern a eee 50.00 70.00 85.00 48s ($8) eed 
1s VED ERIN a Ras ars ote a ee 50.00 70.00 85.00 54s ($9) [ 
2) pe ae ce ne ee eee 50.00 70.00 85.00 60s a) [ 
CUR ET As eRe ia ae le ett a 50.00 70.00 85.00 66s pat [ 
CEIATN ESC 2 an e eee ane 50.00 70.00 85.00 72s ($12) [ 
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November 17, 1776 

£70,038 (£50,004 and €£ 20,034) in legal tender Bills of Credit due by Dec. 7, 1781 and 
authorized by Oct. 29, 1776 and Dec. 6, 1776 Acts. The two engraved copper plates previously used 
on the Dec. 7, 1775 and Sept. 17, 1776 issues were further modified by Paul Revere for this emission 
by changing the date and by changing MAGNA CHARTA to INDEPENDENCE. The mutilated 
back plate exists and contains Revere’s engraving of “A View of Part of the Town of Boston ***” 
on the other side. This emission and all bills of 6s and over of prior issues were called for exchange 
by Act of Oct. 13, 1777 and were to become unredeemable after Jan. 1, 1778. The redemption date was 
successively advanced to Dec. 1, 1778 by Acts of Dec. 13, 1777, Apr. 3, 1778 and June 4, 1778. Signers 


are Jonathan Brown, Jonas Dix, Ichabod Goodwin, Israel Hobart, Joseph Noyes and Ezra Sargeant. 
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10s [6485] 
14s [6485] 


®) 
®) 
16s [6485] ® 
22s [6485] @®) 


28s [6485] 
36s [6485] 


42s [6485] ® 
48s [6485] ®) © 
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October 16, 1778 

8,000 in legal tender Bills of Credit payable by Oct. 18, 1784 and issued to replace all bills of 
Ss4d and below dated on or before June 18, 1776. Originally £28,000 (30.000. of each denomination) 
was authorized by the Oct. 13, 1778 Act, but the delay and expense of printing such quantities were 
avoided by the Jan. 26, 1779 Act providing for new plates and a higher r range of denominations for 
£20,000 of the bills (See 1779 issue). The copper face plate used for the twelve lowest denominations 
of the Oct. 18, 1776 issue was modified by Paul Revere and the Pine Tree cut on the back of the 
Oct. 18, 1776 issue was reused. The type on the back of the Oct. 18, 1776 issue was reset. Thomas 
Fleet was the printer. Signers are Nathan Adams, Jonathan Brown, Richard Cranch, Thomas 
Dawes, John Greenough and George Partridge. 
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Ua a - sailed wae aie? ~_ 4 3 ce eae et Tee 
Good VG. Fine 
oo be fe A IE ee aN ie 40.00 60.00 75.00 
BON BOF El Cie wah oc 40.00 60.00 75.00 
AONB SS IA Zig peters 40.00 60.00 75.00 
(oe ER Eso | een es 40.00 60.00 75.00 
Sdatio7 | Paces ae cies 40.00 60.00 75.00 
TO (BOL A  aive week 40.00 60.00 75.00 
T2dHB571 ceca. a 40.00 60.00 75.00 
MSOC O57 Whe. occe ce as 40.00 60.00 75.00 
Dent B57 WA ee athe 40.00 60.00 75.00 
CECA eae 40.00 60.00 75.00 
ASHODT Vil Gra ay etun 40.00 60.00 75.00 
SOC G/N lees es 40.00 60.00 75.00 
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1779 

£20,000 in Substitute Denomination Bills emitted as part of the Oct. 16, 1778 issue, but payable by 
Dec. 1, 1782 pursuant to Jan. 26, 1779 Act. Newly engraved face plate by Paul Revere with sun 
RISING. Back contained set type and cast cuts of the pine tree previously used on Oct. 18, 17/6 
and Oct. 16, 1778 issues. The face plate is preserved. Printed by Thomas Fleet. Signers are Jonathan 
Brown, Richard Cranch, Thomas Dawes and George Partridge. Some bills are hole cancelled. 


Good V.G. Fine Good V.G. Fine 

S ISAT TVAR) sax 40.00 55.00 70.00 As (94) 1 GR) x ea 40.00 55.00 70.00 

si ECPI Ci ee 40.00 55.00 70.00 dséd (P41 1KRY ae 40.00 55.00 70.00 
Sates etry 5 40.00 55.00 70.00 oe (S411) ices sae 40.00 55.00 70.00 
AD OCR)? acct 40.00 55.00 70.00 s [9411] ® ..... 40.00 55.00 70.00 
38. (9411) (ssc... 40.00 55.00 70.00 hs cee Geers 40.00 55.00 70.00 
3s6d ZC eee 40.00 55.00 70.00 5sbd [9411] ® ...-.-. 40.00 55.00 70.00 


151 


MASSACHUSETTS 














| 


SEPT UP? | \ RT oe eas SF Sash 


[27 FELILVOS Stowepene|) | aura’ | 
a SE eee RR Fett RR Or Sch 
May 5, 1780 Act 


£394,000 (£460,000 less £66,000) equal to $1,313,333 in legal tender Bills of Credit payable in 
Spanish milled dollars by Dec. 31, 1786 with 5% interest was authorized by May 5, 1780 and June 19, 
1780 Acts pursuant to a Continental Congress Resolution of Mar. 18, 1780, guaranteeing the payment 
of the bills and making the amount issued dependent upon the amount of Continental Currency ex- 
changed at $40 (old) for $1 (new). Face in black and back in red and black. Printed by Hall & 
Sellers in Philadelphia on paper watermarked UNITED STATES. Face border cuts and back cut 
surrounding emblem engraved by Henry Dawkins. Border cuts and emblem on back from Jan. 14, 
1779 issue of Continental Currency. Sometimes surcharged in red INTEREST PAID ONE YEAR. 
Often hole cancelled on redemption. Signers are Loammi Baldwin, Richard Cranch, Thomas Dawes, 
Samuel Henshaw, Samuel Osgood and Ebenezer Wales. Guaranty signed by Nathaniel Appleton, 
Peter Boyer, Joseph Henderson and Thomas Walley. ~ ; , 
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MEN ROME EN eam tis.s > 10.00 15.00 20.00 Value is doubled 

7 PAY lo ere eae 10.00 15.00 20.00 

hah (7 8 a a 10.00 15.00 20.00 f bill i 

SASSO vi ne ce 10.00 15.00 20.00 Lee | 

» ie tg Eee 10.00 15.00 20.00 Fine™ . Vile unc 
o7 (26267) Teac us 10.00 15.00 20.00 not cancelled. $8. (26267). cay as 10.00 15.00 20.00 


$20 [26267] © ..... 10.00 15.00 20.00 
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1781 Written Dates 

£51,000 ($170,000) in bearer Treasurer's Certificates with Spanish dollar denominations and re- 
ceivable for taxes six months after issue at specie value. Top border cut reads COMMONWEALTH 
OF MASSACHUSETTS. 










Rit MME NET RUNS 
Ve ay ey On SRN Re re » SN \ a Va © RA 5°. . 


RN AN RRR wh A RRR ON. NSS AS We SOS: 


Commonwealth of Malfachufes ae ae 
Ro7e ix Dottarse  Treafury-Oflice, CI), 178/, 


i S Certificate entiths the Learer to receive out of the public Treafury of 
‘this Commonwealth, in Six Months from the Date, Six Spanifh Milled 
Dollars, or the Value thereof in other Coined Gold and Silver— And the fame 
foall be received at the Treasury in the Tax eranted by the General Court in 
‘October aft, as’ equal to the fame Sum in Silver and Gold. 


Witnefs my Hand, ; a: 
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$4 [5000] $6 [5000] $8 [5000] $16 [5000] 
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1784 Massachusetts Bank 

$400,000 ($200,000 and $200,000) in Bank Bills of the Massachusetts Bank incorporated as a_ private 
bank on Feb. 7, 1784. Engraved in Philadelphia and printed in Boston on laid paper, $100,000 from 
the ‘large plate’ and $100,000 from the “smallplate’, followed by another $200,000 approved on 


Oct. 18, 1784. The bills bear written dates beginning in July, 1784. Bills were not to be recirculated 
after July 25, 1785 but this was subsequently countermanded. Signers are James Bowdoin, president 


and Samuel Osgood, cashier. 
1 G3 DAT WE . 
ny S) FOPIAIE Co fey a ie ad tbaF 
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$5 $15 $25 $50 
$10 $20 $30 $100 
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December 2, 1784 Massachusetts Bank 


$11,000 in engraved Bank Bills of the Massachusetts Bank for small transactions. Originally the 
integral denominations were approved on Nov. 22, 1784, but were added to the Dec. 2, 1784 emission 
instead. All fractional denomination bills were withdrawn from circulation after Jan. 5, 1786. Same 
signers as the previous issue. 


$1 [500] $2 [500] $3 [500] $4 [500] 
$1 1/2 [500] $2 1/2 [500] $3 1/2 [500] $4 1/2 [500] 
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June 21, 1785 Massachusetts Bank 


$255,000 in engraved Bank Bills of the Massachusetts Bank limited in redemption except as payment 
of debts due the Bank and payable in specie only on the liquidation of the Bank. Approved on 
June 21, 1785, but withdrawn after Jan. 2, 1786 because of unacceptability. Same signers as the 1784 
issue. 
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$5 [1000] $15 [1000] $25 [1000] $50 [1000] 
$10 [1000] © $20 [1000] $30 [1000] $100 [1000] 
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September 21, 1789 Massachusetts Bank 


$1,080,000 in engraved Bank Bills of the Massachusetts Bank. Printed by Joseph Callender on paper 
made in Philadelphia and watermarked with the denomination and the bank’s name. Same _ signers 
as the 1784 issue. 


$5 [6000] $15 [6000] $25 [6000] $35 [6000] 
$10 [6000] $20 [6000] $30 [6000] $40 [6000] 
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Massachusetts References 


Clarence S. Brigham, Paul Revere’s Engravings (Worcester, 1954). 
Richard LeBaron Bowen, Early Rehoboth (Concord, 1945). 


Andrew McFarland Davis, “Curious Features of Some of the Early Notes or Bills Used as a Circulating 
Medium in Massachusetts,’ Publications of the Colonial Society 
setts (Cambridge, 1905), Vol. 10, p. 84. : 

Andrew McFarland Davis, Tracts Relating to the Currency of the Massachusetts Bay 1682-1720 (Cam- 
bridge, 1902). 


of Massachu- 


Andrew McFarland Davis, “The Massachusetts Bay Currency 1690-1750,” Proceedings of the Ameri- 
can Antiquarian Society (Worcester, 1898), reprinted. 


Andrew McFarland Davis, “The Merchants Notes of 1733,” Proceedings of the Massachusetts His- 
torical Society (April 1903). 


Andrew McFarland Davis, Currency and Banking in the Province of Massachusetts-Bay, 2 vols. (New 
York, 1900-1901). 


Andrew McFarland Davis, Colonial Currency Reprints 1682-1751, 4 vols. (Boston, 1910), reprinted. 


Andrew McFarland Davis, “Provincial Banks, Land and Silver,’ Publications of the Colonial Society 
of Massachusetts (January 1895). 


E. H. Derby, History of Paper Money in the Province of Massachusetts before the Revolution (Boston, 
1874). 


Charles H. J. Douglas, ‘“‘The Financial History of Massachusetts’? Columbia College Studies, Vol. 1, 
No. 4 (New York, 1892). 


Joseph B. Felt, An _ Historical Account of Massachusetts Currency (Boston, 1839). 


Lynn Glaser, ‘“‘Paul Revere and the Massachusetts Currency,” Whitman Numismatic Journal (February 
1966). 


N. S. B. Gras, The Massachusetts First National Bank of Boston 1784-1934 (Cambridge, 1937). 
Nathaniel Paine, Remarks on the Early Paper Currency of Massachusetts (Cambridge, 1866). 
E. W. Stoughton, “History of Massachusetts Currency,’ Hunt’s Merchants Magazine (June 1840). 


J. Hammond Trumbull, ‘First Essays at Banking and the First Paper Money in New England,” Pro- 
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April 1873). 
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NEW HAMPSHIRE 


General Emissions 


1709 

May 20, 1717 

May 20, 1717 redated 1714 

May 20, 1717 redated 1717 

May 20, 1717 redated 1722 

May 20, 1717 redated 1724 

May 20, 1717 redated 1725 

May 20, 1717 redated 1726 

May 20, 1717 redated 1727 

May 20, 1717 redated 1729 

April 1, 1737 

April 1, 1737 redated August 7, 1740 
April 3, 1742 

April 3, 1742 redated 1743 

April 3, 1742 redated February, 1744 (5) 
April 3, 1755 

April 3, 1755 redated January 1, 1756 


April 3, 1755 redated June 1, 1756 
1759 

March I, 1760 

January 1, 1761 

May |, 1761 

January 1, 1762 

(July 1) 1762 

January 1, 1763 

June z0slais 

July 25, 1775 

August 24, 1775 

November 3, 1775 

January 26, 1776 

June 28, 1776 

July 3, 1776 

1777 with Handwritten Date 
April 29, 1780 Act 


Special Issuer 


Merchants’ Notes, December 25, 1734 


NEW HAMPSHIRE 


1709 

£3,000 in indented Bills of Credit approved Dec. 5, 1709 and receivable for taxes at face value plus 
5% interest. Known as “‘cypher’d bills” or “red figured bills’ from the large red monogram AR (Anna 
Regina) appearing on the face in both normal and mirror image combination. The same monogram also 
appears on contemporaneous issues of Massachusetts and Connecticut. Engraved and printed by 
Jeremiah Dummer of Boston using two face plates of four denominations each. Paper obtained from 
the Society of Stationers in England. Additional issues of £2,500 approved Dec. 2, 1710, £2,000 on 
ere) Wille O00) on Oct. 15, 1712 and* £13200 ‘on May 14, 1714, Signers are Theodore Atkinson. 
Mark Hunking, Samuel Penhallow, Charles Story and William Vaugh. Several other denominations 


must have existed. 


15d 
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May 20, 1717 
£15,000 in indented Bills of Credit authorized May 18, 1717 for loans for 11 years at 2% interest and 
secured by mortgages. Redeemable when money was in the Treasury. Engraved by Jeremiah Dum- 
mer of Boston on two copper face plates of four denominations and two back plates. The three lowest 
denominations and the 25s were on one face plate while the three highest denominations and the 15s 
on the other face plate. English arms on lower left within various ornamental frames keyed to de- 


nominations. No redating in margin and no vignettes in signature area as found on later issues. 


Signers are John Gilman, George Jaffrey and Joseph Smith. 


Is 4s6d 25s £3 10s 
1s6d 15s © 30s £4 
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May 20, 1717 redated 1714 

£5,384 in indented Bills of Credit emitted to replace all bills printed prior to 1716 from the 1709 
plates as authorized by May 9, 1722 and Oct. 27, 1722 resolutions. Monogram GR in both normal 
and mirror image combined on back. To distinguish these new bills from the other bills previously 
issued from the May 20, 1717 plates, the figure 1714 was engraved on the lower right margin of the 
four denominations on the small denomination plate. The last use of the 1709 plates was in 1714. 


Is [3368] 
Is6d_ [3368] 
4s6d [3368] 

25s [3368] 
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May 20, 1717 redated 1717 


£500 in indented Bills of Credit with the 
date “1717” added below “1714” on the 
small May 20, 1717 plate were apparently 
printed in 1722 to anticipate the replace- 
ment of worn out bills of the May 20, 
1717 issue. Authorization was not granted 
until the Jan. 7, 1725(6) order which pro- 
vided for replacement of bills printed 
after 1715. The first bills printed after 
1715 were the original May 20, 1717 issue, 
but the wording was to coordinate with 
the 1722 Resolutions for replacement of 
bills printed prior to 1716. The addition 
of 1717 was to distinguish the replacement 
issue from all other issues. Of this issue 
£ 200 was spent on Dec. 3, 1726 instead 
of being held for exchange purposes. 
Monogram GR on back. 
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NEW HAMPSHIRE 


May 20, 1717 redated 1722 
£2,800 in indented Bills of Credit au- 
thorized on May 9, 1722 and £ 2,000 on 
Oct. 27, 1722. The two May 20, 1717 face 
plates, the lower one of which was al- 
ready redated 1714 and 1717, were re- 
dated 1722 without disturbing the prior 
dates. Monogram GR (Georgius Rex) 
in normal and mirror image form on 
back of denominations printed from the 
lower plate and monogram C N H 
(Colony of New Hampshire) in normal 
and partly mirrored form on back of de- 
nominations printed from the upper 
plate. Signers are Jonathan Frost, Mark 
; : see, s A 
Hunking and Joseph Peirce. , g _ Rat 
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NEW HAMPSHIRE 


May 20, 1717 successively redated 1724, , 1725, 1726 and 1727 


As further issues were authorized the 
two modified May 20, 1717 face plates 
were redated by engraving a new date 
on each denomination without disturbing 
prior dates. Separate vignettes for each 
denomination were added in the 1724-27 
period to discourage raising denomina- 
tions by alteration. £2,000 approved 
on Dec. 10, 1724; £2,000 on Dec. 31, 
1725; £2,000 in Dec. 1726; and £2,000 
on May 20, 1727. Back plates as in 
previous issue. Signers are Theodore 
Atkinson, Jonathan Frost, Mark Hun- 
king, George Jaffrey, Joshua Peirce and 
John Plaisted. 
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NEW HAMPSHIRE 


May 20, 1717 redated 1729 

£700 in indented Bills of Credit ap- 
proved on Dec. 19, 1729 and £ 1,300 
on Sept. 12, 1730. Identical to prior 
issues but with 1729 added to face 
plates without disturbing prior dates. 
Face plates and CNH back plate exist. 
Signers are the same as previous issue. 
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NEW HAMPSHIRE 
December 25, 1734 


Indented engraved private Promissory 
Notes sponsored by a group of private 
merchants because of the Crown’s op- 
position to further paper money issues 
by the colony. Payable with 1% interest 
on Dec. 25, 1746 in bills of credit of 
any New England Colony. Endorsed on 
back by Hunking Wentworth for circu- 
lation. Motto is BENEFICIO COM- 
MERCI (For the benefit of trade). On 
Mar. 25, 1735 in Boston 198 merchants 
signed a pact not to accept the notes. 
By Apr. 18, 1735 Act Massachusetts 
Bay prohibited their circulation there but 
this Act was repealed by the Crown. 
Signers are Theodore Atkinson, J. 
Downing, Jr., George Jaffrey, Josh 
Peirce, J. Rindge, Henry Sherburne, 
Samuel el Smith te SOE Wiggen. 





— —- HS oS EE “< 















2 Pr OUT N CE 
yoy! ANAT AMPS IB ENS Si 
SM L2899N 7 PNG 
OCH a 2p ROMSS © Sointly Tre Severaity rs 
Pay to: eerkioen UM esi: trrerth Cl orf ‘of Lereppe| 
or Crder thee Fen Y Vevane pihillings on the és “day, 
ec’ nue be yp the year f « wurLoTd ene thotesart| 
Veverund ©, andy. vty Seow Vilecr cr Gold ay E then 
urripri ee Or it popalte Drills of Cred! on Ir tk 
| Hamp, OY prac. “Khode 4. Zand or Conneck: CL we 
Interest O71 [7 * Le vi it (aa hee date here 
“& 
beengfer'val ue Recs “eM ttiefi cw! CF dol 4 # + 


oS 2LY: i734 Na — i 


® ao 2s 
“Cdk tery 6 7s 


10s N. Hamps inserted in margin. 
Mendienh SLOTE 


1 he 


x 


| 









rr a ee 





: : " tr Ss a * o> Z e te" 
SRO IAS SRS ae Oe RO — GA KR * FET EH © EES TOS BO eh, 


NEW HAMPSHIRE 


April 1, 1737 

£10,000 (£6,500 plus 
23, 1736(7) Act and Apr. 1, 1737 order. 
Elaborate top border on four lower denominations. 


(40). 





£3,000 for exchange for worn bills plus £500 
Engraved on 


reuse of large plate for Cuba expedition in 1740. An additional £900 was authorized on Feb. 5, 
The plates for the four lowest denominations are still in existence. 
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NEW HAMPSHIRE 


April 1, 1737 redated August 7, 1740 





£2,700 in engraved Bills of Credit authorized by Sy? ) “ 

Aug. 7, 1740 Act to be struck from the “large new . 

plate’ for bounties for Soldiers for the Cuban expe- 

dition. Identical to previous issue, but redated. The ' Ss br) - 

plates still exist. 4 BVOC IZ V . 
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April 3, 1742 

£4,720 in New Tenor legal tender Bills of Credit equal to four times the sum in Old Tenor bills. 
Elaborately engraved in Boston on two copper plates. Engraved backs on four highest denominations 
and backs of others blank. Approved by Apr. 3, 1742 Act at 6s8d per ounce of silver. Additional 
£1,280 were simultaneously printed and issued under Sept. 27, 1743 Act. Four highest denominations 
contained Old Tenor and New Tenor equivalents on backs, the plates still being in existence. 


os (1 dwt. 12 gr.) 7s6d (1 oz. 2 dwt. 12 gr.) ®) 
s (3 dwt.) 10s (1 oz. 10 dwt.) ®) 
26 (7 dwt. 12 gr.) 20s (3 oz.) ®) 
s (18 dwt.) 40s (6 oz.) ®) 
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NEW HAMPSHIRE 


April 3, 1742 redated 1743 

£25,000 in New Tenor legal tender Bills 
authorized by Apr. 3, 1742 Act subject to the 
Crown’s approval which came June 2, 1743. 
Used for mortgage loans. The date ‘*1743” 
was added to the face plates of the previous ‘=S 
issue. Backs on four highest denominations aS 
same as On previous issue. Inflation increased = 
the price of silver to 8s per ounce in 1743. 
Signers are George Jaffrey, Eleazor Russell, 
Joseph Sherburne and Andrew Wiggin. 
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NEW HAMPSHIRE 


April 3, 1742 redated February 1744 (5) 

To finance the expedition against Louisburg £ 13,000 in bills were issued under Act of Feb. 16, 1744(5) 
and each denomination on the two Apr. 3, 1742 plates had the date added without changing the two 
prior dates. Without further redating, issues of £6,000 on July 24, 1745, £8,000 on Oct. 5, 1745 
and £60,000 on July 12, 1746 were emitted, the latter to finance a Canadian expedition. In the 
£13,000 issue £2,000 was of the four lower denominations. In the £60,000 issue £5,000 was 
of the four lower denominations. Inflation caused the price of silver to rise to ISs New Tenor per 
ounce by the end of 1747. Signers are Theodore Atkinson, John Downing, Peter Gilman, George 
Jaffrey, Moses  Leavit, Clement March, John Mcmurphy, Jotham Odiorne, Eleazer Russell, 
John Sandburn, Joseph Sherburne, Sampson Sheafe, Samuel Solly, Ebenezer Stevens and Andrew 


Wiggin. 


éd 
Is 
2s6d 
6s 
7s6d 
10s 
20s 
40s 


CO CCCO 


( ; Vv e y 07" 
ONT U te. PIT, 
'y | 





AT Re FEE FH © TERS WIT GGS Seo eh A HET RE 


166 


NEW HAMPSHIRE 


April 3, 1755 
£30,000 in New Tenor Bills of Credit authorized by Apr. 11, 1755 Act to use for the Crown Point 
expedition, the then exchange being I5s N.T. for | Spanish Dollar of 333 N.T. to 100 in specie. Re- 
ceivable with 1% interest for taxes. Six lowest denominations smaller than others, PRO ARIS & 
FOCIS and CROWN POINT on all bills. Remainder of £5,760 in bills approved for issuance on 
Apr. 15, 1756. Signers are Theodore Atkinson, Peter Gilman, Jacob Hurd, Nathaniel Hurd. John 
Purnase and Henry Sherburne. 
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éd (2s O.T., $1/30) Squirrel in tree. 7s6d (30s O.T., $1/2) Bird on ground. 
Is (4s O.T., $1/15) Rabbit. 10s (40s O.T., $2/3) Fox. 
3s (12s O.T., $1/5) Rooster. 15s (60s O.T., $1) Squirrel. 
339d (15s O.T., $1/4) Bird flying. 30s (£6 O.T., $2) Stag. 
5s (20s O.T., $1/3) Bird on tree. £3 (£12 O.T., $4) Wings. 
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NEW HAMPSHIRE 


April 3, 1755 redated January 1, 1756 


£15,000 in New Tenor Bills approved by Sept. 5, 1755 Act. Large denomination plate from Apr. 3, 
1755 issue redated by adding “Jan. 1, 1756.” 


10s (40s O.T., $2/3) Fox. 30s (£6 O.T., $2) Stag. 
15s (60s O.T., $1) Squirrel. £3 (£12 O.T., $4) Wings. 
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April 3, 1755 redated June 1, 1756 


£ 30,000 in New Tenor Bills approved by Apr. 15, 1756 Act. Plates used for two prior issues redated 
by adding ‘June 1, 1756.” These plates still exist. £ 20,000 more emitted under Feb. 25, 1757 Act 
and £20,500 more under Mar. 31, 1758 Act. Signers are Theodore Atkinson, Henry Sherburne, 
Daniel Warner and Richard Wibird. 
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NEW HAMPSHIRE 


LS? 


Bills of Credit bearing 2 ¥%2% interest and payable in exchange were ‘authorized be- 
cause silver rose to 30s New Tenor per ounce against a nominal value of 17s3d per ounce. This 
created three separate standards of value of notes simultaneously in circulation, Old Tenor, New 
Tenor and sterling. The sterling bills were hoarded and were valued at 6 %4 N.T. for | or 25 OF 
for |. The first emission of sterling bills was £5,000 out of £15,000 authorized May 23, 1759. The 
second emission of £8,000 was approved for printing on Nov. 1, 1759. Printed 
Joseph Newmarch. 
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£8,000 as the third emission of sterling bills issued out of erEEe avy TANS 2 ae eg 
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NEW HAMPSHIRE 


May 1, 1761 | 

) a | RELATES AIS Be $B TENE TENDS 
Part of £ 20,000 in sterling Bills authorized on Apr. 21, 1761 to Gi Cl RS Rey fess WS WE REY SS 
clothe and pay troops and due with 2 1/2% interest on Dec. 25, B25: Of eyes QN~/ § G31 O/.Sa 
1765. Similar to previous issue. Signers are Theodore Atkinson, cS ne oa prem en <i 
Henry Sherburne and Joseph Smith. ages T SHILLINGS. S458 
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January 1, 1762 


Balance of sterling Bills out of £ 20,000 authorized on Apr. 21, 


1761 and due Dec. 25, 1762 with 2 1/2% interest. Similar to the 
previous issue. 


Gt wh * OEE EH © ERS WTO S 7B O° eh A HE HE 





(July 1) 1762 


£10,000 in sterling Bills being half of £20,000 authorized by June 25, 1762 Act to redeem Louis- 
burg and Canadian expedition bills issued during the 1745-6 period. Similar te prior issue. 
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NEW HAMPSHIRE 


January 1, 1763 


£10,000 in sterling Bills being the balance of the 


210 £20,000 authorized by the June 25, 
Similar to the previous issue. 


1762 Act. 
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June 20, 1775 


£10,050 in indented Treasury Notes authorized by June 9, 1775 Resolve of the New Hampshire 
Provincial Congress and payable on Dec. 20, 1776, Dec. 20, 1777 or Dec. 20, 1778 with 6% interest. 


Engraved on copper and printed on laid paper by Paul Revere. Similar in style to Massachusetts 
Bay issues of May 25, 1775 and July 8, 1775. The last numeral of the due date was written in ink in 
the body of the text. Signers are Nicholas Gilman and E. Thompson. 
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1s Three due date varieties. Large tree. [3000] (®) 
6s Three due date varieties. Squirrel in tree. [3000] (R) 
20s Three due date varieties. Two leaf designs. [3000] (R) 
40s Three due date varieties. Tree with crossed trunks. [3000] () 
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NEW HAMPSHIRE 


July 25, 1775 


£2,000 in Treasury Notes payable on Dec. 20, 1779 and authorized by July 5, 1775 Resolve. Printed 
from typeset letters and ornaments on thin laid paper. Signers are Nicholas Gilman and E. Thompson. 










SOD LORS BOROROLOLOLC £3 ee 
eres x Cbastiscoas Lhree Shillings @ eset 
gSiite Sh iad heb tlie gee a ges 

SEEM 3 * LONY OF N tgs / Aer. 
Lay = Pf recreate 5 cd } Ceo 1788 : 


‘ eogoxpooyesfoovor cberteocip 
OUEST x The Poffeffor of A NOTE hall. be ingitied t 






> wt te “e the Treafury of this Colony, the Sum of: Lie r i tise 
% ¥, %- Money on the 2othot December 1779 5 anda 
y 3h S$ De received in all Payments at Ot ee 
BY xf the Date hereof, es 
t SAK Ro Dy 
=? EK X hor LAO Nichi bra Y Rictiver: Cin 2 
Bano 7 
QS} aNeIK AK , Sf 
| ZGOIOR CESSES OTR ONE PA ses Mera a> Pack 
Good V.G. Fine Good V.G. Fine 
Se 10010) te 50.00 75.00 95.00 189d [4000] ......... 50.00 75.00 95,00 
dL e000l Bake ain 50.00 75.00 95.00 2860 |4000] cuir 50.00 75.00 95.00 
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August 24, 1775 

£8,000 in indented Treasury Notes payable on Dec. 20, 1776, Dec. 20, 1777 or Dec. 20, 1778 with 
6% interest and authorized by July 5, 1775 Resolve to coordinate with July 25, 1775 issue. Interest 
revoked by Aug. 22, 1775 Resolve. Printed with typeset letters and ornaments on thin laid paper. 
Signers are Nicholas Gilman and E. Thompson. 
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“) COLONY OP =is No. 453) 6% auGust 24. 1775 en > 


“yetgeew HAMPSHIRE % se ) mo gb bblb St Iblbs $5 bib bie + $2 


Nere HE Pofellor of thieoNieee ana be te 


exe intitled to receive out of the Treasury of this Ne 


= BR “te Colony the Sum of THREE PouNDS Lawful Morey. wif? S% 
|? . = 2 CBS HBs ON HER 20¢b oF DECEMBER 777+ BAK PM RVAW s 2:3 


: Peer. #% And this NOTE fhall be received in all Payments #% 

F “wah LASKAt the Treafury at any time ajter the Date hereof. Pe>< We x3 
$3 “he Bf A KS 
Sas = ith i) Gdraieceies General. ia 
Va sae 


1 DA ppab ed fa aPa ta Pappas MAP BOP READ EN YeeNPAPRPCASNARS 28 
Good V.G. Fine 





per lnnee due.date- varieties: | 130d) cies rans ob tes he nek meee eee 70.00 95.00 125.00 
10s Shree due date varieties: (1804) im spc. 8 wy can ss oo wea aoe 70.00 95.00 125.00 
ips. inree due date varieties. | 1S001 ce ashe ve < vo oh ahs ee 70.00 95.00 125.00 
2us,inree due date varieties: {10341 2. « exwya.e ax «4.509 ad ols ot naar eee 70.00 95.00 125.00 

£3. Three due date varieties. (1330). en duc -eies 86 >.\4 se eee 70.00 95.00 125.00 
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November 3, 1775 
£20,000 in Treasury Notes payable on Dec. 20, 1779, Dec. 20, 1780, Dec. 20, 


1781 


or Dec. 


Authorized by Nov. 1, 1775 Resolve. Five highest denominations are indented and are 


others. Signers are John Calfe, Nicholas Gilman and Sam Hobart. 
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NEW HAMPSHIRE 


po 
We 


the Date hereof, 


Fa 


*K 


OK ay pe 


sey = 


YY a" 
A ye Be Be be wie Mie ate pte DY 


BE a: 
aS 33 a why 9Pe dnt SAS SES. Ste J Xe oy As 


OTS DEO LOL IE’ rotor rotor OF ii ae a ase es a in aa DST DS 


* 
QtwEW HAMPSHIRE SS 


oi - elock wo Sochoct, Sided odedede tock 





See On Sie 20th or*DECEMEIER 173 I, VQeEBRRAR 


S 
" 








ah Boh : ME} av Thirty t snillins S. MONG NA  30/- 
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SYK HE Poffeflor of this Notes fhall b:2 


A OKK intitled to receive out of the Treafury of this Colony 4 
He the Sum of oNE, POUND TEN SHILLINGS Lawful Moriey sx. 


The Poffeffor of this, NOTE ihall bel tled to receive out of 
the Treafury of this Colony, the Sum. of. illings Lawful 
Money on the 2oth of December 1782 ; amd this Note fhall be 
received in all Payments at the Treafury at any Time after 
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+e Ce dt the Treafury at nyt tine after the Date hereof, - 4°) Y $e 
lee ft Lh oy, » Receis ‘er Geaceal + od 
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Good WEE! 
éd Four due date varieties. [4000] ......... ccc ec eeee rece eerenecence 55.00 75.00 
9d Four due date varieties. [4000] .......... cece cere cece reer ee nnees 55.00 75.00 
1s6d Four due date varieties. [4000] .......... ccc ee cece cree enc eerecees 55.00 a 
1s9d Four due date varieties. [4000] ........... cece eee eee e nee e erences 55.00 ee 
2s6d Four due date varieties. [4000] ........... cece eee cree eee teens 55.00 isle 
3s Four due date varieties. [4000] ...........c cee ee cece encececccrces 55.00 Dona 
5s Four due date varieties. [3600] .........sceecevsccnecececeseceres 55.00 So 
TOs Pour cue cote varieties, [3600] fo o4.2. cc cb ck ve se ee ene ewe nes 55.00 eee 
15s Four: due date varieties. [S600] .. 2... ce cbc rene cence eenceees 55 ni ie 
30s Four due date varieties. [3600] © .........cececeece rece recreeees re ay 
4Os Four due date varieties. [3600] © ........c eee e cece er een ce ereeees 
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January 26, 1776 


£20,008 


26, 


mouth. Signers are Joseph Gilman, 


los ($66,696) in Bills of Credit authorized Jan. 26, 1776 and payable on Jan. 26, 1783, Jan. 


1784, Jan. 26, 1785 or Jan 26, 1786. Typeset face and back printed by Daniel Fowle at Ports- 


EXAMINA, 


av DOLLARS. V. DOLLARS. {ais 


= ae Do SDOPEDDSORIGES 3 


> 

Ex ee nl -cfootoohepul ofaliotoccogootoote Sey oS 
ox ee Seta } January 266 1776, aS 

~ 03 ae eat (3 OX EP"D OOO 
Be The POSSESSOR of this BILL, 
mx frail be paid by the TREASURER of this| Colony, (x) 
coy <oF ive Dorrars by the 26th Day of Fanuary 1786 XS 
&*> Which BIEL thall be received for a 
e35 * the aforefaid Sum, in all Payments B 3 

og 

DS, o atthe TREASURY, and aii other ee) 

7*. PAYMENTS. 


— 


4 
3:4 By OxperR of the Councr and AsseMnty. SS 


Cone eer eedneew KF 
Sox V. iene V." DOLLARS. ojo, 
Cee rr se oe 

pe ay 


Cre mn Ltpvenst | Eos 
er = Bh feisv (fsa 

et: hts SO LN Iisee par eets 

SNE: 2 Five x {DOLLARS RIK KOK 


$1 Four due date varieties.[3176] 
$2 Four due date varieties.[3176] 
$3 SUB VERTUTE SPERAMUS. FOR LIBERTY. Four due date varieties. [3176] 


$4 NIL DESPERANDUM. FOR LIBERTY. Four due date varieties. [3176] 


Josiah Moulton, 


John Smith and Phillips White. 


a FIVE DOLLARS. 


MH LY IS PYF, 


PRADA A sees ~~. 


PORTSM.OU FH, 
PrintEep py DaNrIeEt Fowtr, 


MKSOKMK 1776. HHEOK 


$5 PRO BONO PUBLICO. LIBERTY & PROPERTY. Four due date varieties [3176] 
$6 FOR DEFENCE OF AMERICAN LIBERTY. Names of committee members, MESHECH WEARE and LEVI DEARBORN, be- 
tween ornaments. Four due date varieties. [3176] 


AT i eet BH © 


June 28, 1776 


£3,400 in legal tender Bills of Credit due on Jan. 26, 1787 or 
Jan. 26, 1788 and authorized on June 17, 1776. Small typeset 
bills with blank backs. Signers are Samuel Barker, N. Emery, 
Pierce Long, John Smith, E. Thompson and Phillips White. 
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Four Shillin 
Sarceent HAM ee 28, 1796 
(> - Four Shillings. § No. AL 20: KS 

ie penser res ok Sees Coe ese a 
) Tue Possessor or THs BILL, 
J fhall be paid by the treafurer of this clings | 
four fhillings,by the 26th day of Yan,1788 
*™ and this bill fhall be received for the afore- C3 


® faid fum in all. payments. —— Zz 
ins “By Oxper oF Tum CouNCcEL AND Asa eLY, 
ee sie 2 : 
4. 


Fae SERRE RY 5 ae 


NEW HAMPSHIRE 


Good V.G. Fine 


ere eaUM Ie MOTOTIGS, (COUUT ce eek ch ys dn 00s dv ewan ee ca vane ee 42.50 60.00 80.00 
el Pree Ce MA VOPIETIOR. (OU00) nih og acca cesta ered eneadnbovus voces 42.50 60.00 80,00 
Gn we mUe CO Vor Oes. [OOUU) si scu th vars ede we bu ved daa etary ees 42.50 60.00 80.00 
Forel we-GUe Oote VOreles, (OO00) wpieecrc bance kak dds vine Se ye ve ve ee’ 42.50 60.00 80.00 
meee eres Stes CAE TET OG) cal aracx ¢ 4 = F454 Glew 8 Gie ok fv: Nina Rye Oke Ds 42.50 60.00 80.00 
AUGMiEWe Ua eie VOrletas.(O000) (cas x eke. cif ua ikke sina week ade oa 42.50 60.00 80.00 
Seen DUR CTE VOrGtles | OOUO!, win.c, © P¥emen ts x ovr ton, 4 0s Nave wk a ence 42.50 60.00 80.00 
AOC e sUe eset VONETIOS (OOOO oa p45 suis eles ake xy WS wae Wa eed 09 ise a hep 42.50 60.00 80.00 
Oe EWC ICE! VOFICHIES. TOOOO! cided. -no. bey Koya ex Pies ¢ pa dee nnan des 42.50 60.00 80.00 
Bee Uaioe Variations | GUUULk. cava sys Gaspar ius wad pale cea h dah 42.50 60.00 80.00 
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July 3, 1776 


£20,160 ($67,200) in Bills of Credit payable on Jan. 26, 1789, Jan. 26, 1790, Jan. 26, 1791, or Jan. 
26, 1792. Similar to Jan. 26, 1776 issue. Typeset face and back printed by Daniel Fowle at Ports- 
mouth. Signers are Josiah Moulton, John Smith and Phillips White. 
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$1 Four due date varieties. [3200] 

$2 Four due date varieties. [3200] 

$3 SUB VERTUTE SPERAMUS. FOR LIBERTY. Four due date varieties. [3200] 

$4 NIL DESPERANDUM. FOR LIBERTY. Four due date varieties. [3200] 

$5 PRO BONO PUBLICO. LIBERTY & PROPERTY. Four due date varieties. [3200] 

$6 FOR DEFENCE OF AMERICAN LIBERTY. Names of committee members, MESHECH WEARE and LEV! DEARBORN, be- 
tween ornaments. Four due date varieties. [3200] 
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1777 with Handwritten Date 


£30,000 in 4 year 6% interest indented bearer Notes authorized on Jan. 14, 1777 and April 1, 1777 to 
pay bounties to Continental troops. Typeset with ornamental borders. Month and day of issuance 
handwritten. Denomination both printed and handwritten. Signers are Noah Emery, Nicholas Gil- 
man and John Smith. 
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£5 UNION [3000] 
£10 [1500] 
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April 29, 1780 Act 


$145,000 in legal tender Bills of Credit payable in Spanish milled dollars by Dec. 31, 1786 with 5% 
interest pursuant to Act of April 29, 1780 and in accordance with a Continental Congress Resolution 
of March 18, 1780, guaranteeing the payment of the Bills and making the amount issued dependent 
upon the amount of Continental Currency exchanged at $40 (old) for $1 (new). Face in black and 
back in red and black. Face border cuts and back cut surrounding emblem engraved by Henry Daw- 
kins. Border cuts and emblem on back from Jan. 14, 1779 issue of Continental Currency. Printed by 
Hall & Sellers in Philadelphia on paper watermarked CONFEDERATION in two lines. Usually 
punch cancelled. Signers are James McClure, Joseph Pearson and E. Robinson. Guaranty signed by 
John Taylor Gilmore. 
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b Psi uo. the Spear ninth Day of April, 1789) 
aS ofthe DA Z CALETSDIEN er | 4 
' one Wwe DODO ei Ord ore We | rE hl it the lebeveh annually, if de- y} | 
' Xsa nterepp. sid. gq. Ss gf io WC eS CG mansed, according to a Refolution of CON- Gly 
L poe ‘Annually, 1.6 0 a 4s perk “ fy, GRESS, of the 18th of March, 1780. | 
t iy Monthly, or O12 a if? . Nt f | 8 whe ’ y ef . 
oe | sae af Printed ine by hs HALL an pares 
V.G. Fine Mary 
SY UL. AA] ee ee 17.50 22.00 30.00 
Pe ME Reena ag gp GSR hie aon Bed 17.50 22.00 30.00 
PS se reese recy ade soi .c wh ek we 17.50 22.00 30.00 
wh AO 0 ge CS ee ae ae ee 17.50 22.00 30.00 
Ee ON eer curs cee aight sae eet oat 17.50 22.00 30.00 
Bre re ais esis Acne acted wks 17.50 22.00 30.00 
“VY 829.00) eae Oe 17.50 22.00 30.00 
SO RED ci og tsi Sarg gia yas 17.50 22.00 30.00 


Value is double the amount shown if uncancelled. 
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New Hampshire References 


Charles J. Bullock, “The Paper Currency of New Hampshire,’ Essays on the Monetary History of the 
United States (New York, 1900). 


Andrew McFarland Davis, ‘“‘New Hampshire Notes 1735, New England Historical and Genealogical 
Register (October 1903), reprinted. 


Andrew McFarland Davis, “The Emissions of the Neighboring Governments,” History of Currency and 
Banking in Massachusetts Bay (New York, 1901). 
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York Historical Society Quarterly (January 1950). 
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General Emissions 


June 29, 1709 Act 
July 16, 1711 Act 
January 25, 1716(7) Act 
March 25, 1724 
March 25, 1728 
March 25, 1733 
March 25, 1737 
July 2, 1746 

May 15, 1755 
September 8, 1755 
January 26, 1756 
June 22, 1756 
Apml 12; 1757 
June 14, 1757 
November 20, 1757 


May 1, 1758 

October 20, 1758 

April 10, 1759 

April 12, 1760 

April 23, 1761 

April 8, 1762 

December 31, 1763 

April 16, 1764 

February 20, 1776 

March 25, 1776 

June 9, 1780 Act 

1781 (January 9, 1781 Act) 
1784 (December 20, 1783 Act) 
1786 


Special Issuers 


Hibernia Furnace, May 1, 1774 

City of New Brunswick, March 10, 1776 
James Croft, August 6, 1776 

B. L. Milnot, December |, 1787 


NEW JERSEY 


June 29, 1709 Act 


£3,000 in Canadian Expedition Bills of Credit. The requirement of the Act of June 29, 1709 that the 
issue contain Arms of the Queen and a design on stub for indentation was not followed as. three Lions 
were used instead. Authorized signers were Thomas Farmer, Elisha Parker, Thomas Pike and John 
Royce, but Adam Hude signed in place of John Royce who died. Both of these violations were con- 
sidered an illegal breach of trust and the issue was recalled for exchange by Act of Feb. tOe LRT: 

5s 10s 20s 40s £5 © 


GT i * OEE EH © EES TES ZB © pelt SS HET HE 
July 16, 1711 Act 
£5,000 in Bills of Credit approved by the July 16, 1711 Act for further Canadian military Operations. 
5s 10s 20s 40s £5 


EET EE FYE RR © ERS TDG § eB eh a HET hE 
January 25, 1716(7) Act 


£4,670 (11,675 ounces of silver plate) in Bills of Credit printed by William Bradford pursuant to the 
Jan. 25, 1716(7) Act. Denominations probably the same as the previous issue. 
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March 25, 1724 

£40,000 (116,666 oz, 13 dwt, 8 gr. of plate) au- 
thorized by Act of Nov. 13, 1723 as Loan Office bills. 
Legal tender until Mar. 25, 1736 and invalid after 
June 25, 1736. Loaned on security of real estate or 
specie at 5% interest with 12 year amortization and 
known as the “First Bank.” Because of many Irish- 
made counterfeits circulated through New York the 
issue in 1727 was ordered to cease circulation ‘‘be- Proviace of Ne w-Jerfey, fo the’ 
tween man and man” by Nov. 1, 1728 and to be eveaasa Pofleflor thereof, ‘fthall: be, in 
invalid after Nov. 1, 1729. Large indented bills . vahte, Equal to Money, ‘and’ fhall be accepted 






oFoureen sail. 
cs ar 8s, per Og. 
SIS INDERCED BILL OF 
TONE OUNCE Fifteen Perr y. 
Weight of Pilate, Ducat om the 





printed from cast cuts, wood blocks and set type. accerdingsy & y the refpecite Tregfurers, and . 
Signers are Peter Bard, Robert Lettis Hooper, John - - oe Commifii oners cf the feveral ° Loan-Offices 
Parker and James Trent. ‘in. this Province;in afl Publick Payments, and 


for any £gnd at apy time inthe faid "Trea{vries 
and ee oh Dated at. Burlington the 
Twenty, Fi ib D BC 1724. By Order - 
or the Governour Gotineal and General ~ 
Aflembly, 









*% 
OS: Sr ea 
Fourteen. Shillings * * Cwwelbe Dhilings 
Is (2 dwt., 22 gr.) [14000] at 8, s-per Ouz. — we * Procla. 
1s6d (4 dwt., 9 gr.) [12000] © ass OS 
3s (8 dwt., 18 gr.) [8000] © ee aa 
6s (17 dwt., 12 gr.) [8000] © 48 A, ih lal 
12s Leoz 15 dwt.) [8000] © Agee: % 
15s (2 oz., 3 dwt., 18 gr.) [8000] ae aN a 
30s (4 oz., 7 dwt., 12 gr.) [8000] | 
£3 (8 oz., 15 dwt.) [4000] © 
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March 25, 1728 

£24,760 (72,216 oz, 13 dwt, 8 gr. of plate) authorized by Act of Feb. 10, 1727(8) to replace Mar. 
25, 1724 issue which had been extensively counterfeited. Legal tender “between man and man” until 
Mar. 25, 1736 and invalid after Nov. 1, 1736. Printed under contract with Samuel Keimer of Phila- 
delphia whose employe, Benjamin Franklin, cut and cast ornaments, built a press and printed the is- 
sue. Signers are Isaac Decow and John Stevens. 


s (2 dwt., 22 gr.) [12200] 15s (2 0z.,3 dwt., 18 gr.) [4000] 
si (4 dwt., 9 gr.) [8000] © a (4 oz., 7 dwt., 12 gr.) [4000] © 
s (8 dwt., 18 gr.) [7000] yo oz., 15 dwt.) [1000] © 

igs (1 oz., 15 dwt.) [5000] 
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March 25, 1733 

£25,000 (£20,000 plus £5,000 to exchange for worn bills) in Proclamation money authorized by Act 
of July 8, 1730 subject to Royal approval which was granted May 4, 1732. Legal tender “‘between man 
and man” until Mar. 25, 1749 and invalid after Sept. 25, 1749. Issued for mortgage loans and known 
as the “Second Bank.” Printed by William Bradford. Signers are Andrew Johnston, Michael Kearney, 
Caleb Kaper and Richard Smith. 
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March 25, 1737 

£50,000 (£40,000 plus £ 10,000 to exchange for worn bills) in Proclamation money authorized by 
Act of Aug. 13, 1733 subject to Royal approval which was finally granted on May 4, 1735. Although 
news of approval came promptly thereafter the formal document was deliberately withheld by British 
officialdom in America until May 2, 1737, by which time the issue had long since been prepared. 
Secured by mortgage loans and known as the “Third Bank.” Legal tender “between man and man” 
until Mar 25, 1753 and invalid after Sept. 25, 1753. Printed by Benjamin Franklin whose Pennsylvania 
Gazette on July 22, 1736 said that he was ‘“‘at Burlington with the Press, laboring for the publick Good 
to make Money more plentiful.” Signers are John Allen, Isaac Decow, Robert Hude and John Stevens. 


s [32500] 6s [15000] 30s [5000] 
Is6éd_ [25000] 12s [15000] £3 [2500] 
3s [20000] 15s [10000] £6 [1250] 
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July 2, 1746 


£16,000 (£10,000 for military expense plus £6,000 to exchange for worn bills) authorized by Act of 
June 28, 1746. Legal tender as “Money of America’? until Mar. 25, 1753 and invalid after Sept. 25, 
1753. Printed by Benjamin Franklin. Face of two highest denominations printed in red and black. Back 
contains nature printed sage leaf. Signers are John Allen, William Burnett. Isaac Decow, Samuel 
Nevill, Samuel Smith and Se Willams. 
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May 15, 1755 
£15,000 as the First War Issue of Bills of Credit. Authorized on Apr. 22, 1755 to pay for military 
action against the French. Legal tender to May 15, 1760 and invalid after Nov. 15, 1760. Printed by 
James Parker with nature print of sage leaf on back. Signers are Thomas Bartow, Daniel Smith, Jr.. 
Abraham Hewlings and John Smith. = 
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NEW JERSEY 


September 8, 1755 


£15,000 as the Second War Issue of Bills of Credit. Authorized on Aug. 20, 1755 to be legal tender 
until Sept. 8, 1760 and invalid after Mar. 8, 1761. Face of higher denominations in red and black and 
lower denominations in black. Sage leaf backs. Printed by James Parker at Woodbridge. Signers are 
Jacob Dehart, Joseph Hollinshead, Samuel Nevill, Henry Paxon and Daniel Smith. 
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30s Plate letters A, B & C. [1500] 
£3 Plate letters A & B. [750] 


£6 [375] 
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January 26, 1756 

£ 10,000 as the Third War Issue of Bills of Credit. Authorized on Dec. 24, 1755 to be legal tender until 
Jan. 26, 1761 and invalid after Jan. 26, 1762. Face of 15s denomination and under in black; of £ 6 in 
red and black; and of others in red. Sage leaf backs in black. Printed by James Parker. Signers are 
Hugh Hartshorn, Joseph Hollinshead, A. Johnson, Samuel Nevill, John Smith and Joseph Yard. 
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NEW JERSEY 


June 22, 1756 


£17,500 as the Fourth War Issue of Bills of Credit and £3,500 to replace worn bills 
June 2, 1756, to be legal tender until June 22, 1761 and to be invalid after Dec. PAN EG 


. Authorized on 
. Face ‘of 15s 


denominations and under in black and of others in red and black. Sage leaf backs in black except £6 


which is in green. Printed by James Parker. Signers are William Burnett, Hugh Hartshorn, 
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6s Plate letters A & B. [S000] ........... 25.00 35.00 
12s Plate letters A, B & C. [5500] © ..... 22.50 30.00 65.00 
15s Plate letters A & B. [5000] ........... 25.00 35.00 65.00 
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April 12, 1757 

£10,000 as the Fifth War Issue of Bills of Credit. Authorized by Mar. 21, 
1757 Act to be legal tender until Apr. 12, 1762 and to be invalid after 
Oct. 12, 1762. Face of £6 in red and black and of others in red. Sage leaf 
backs printed in black except £6 which is green. Printed by James 
Parker. Signers are Hugh Hartshorn, Joseph Hollinshead, A. Johnston, 
Samuel Nevill, John Smith and Samuel Smith, 
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NEW JERSEY 


June 14, 1757 


¢ 5,000 as Sixth War Issue of Bills of Credit. 
14, 1762 and invalid after Nov. 14, 1762. Face of £6 printed in red and black and of others in 


June 


black. 
shead, Samuel Nevill, 


Authorized by June 3, 


1757 Act to be legal tender until 


Sage leaf backs in black. Printed by James Parker. Signers are Hugh Cone a Hollin- 


John Smith and Samuel Smith. 
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November 20, 1757 


£30,000 as Seventh War Issue of Bills of Credit. 
until Nov. 1, 1773 and invalid after May l, 
in black. Printed by James Parker. 


Samuel Nevill, John Smith and Samuel Smith. 
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Authorized by Act of Oct. 12, 1757 to be legal tender 
1774. Face of bills printed in red and black. Sage leaf backs 
Joseph Hollinshead, A. Johnston, 
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NEW JERSEY 


May 1, 1758 
£50,000 as the Eighth War Issue of Bills of Credit. Authorized by Act of Apr. 4, 1758 to be legal 
tender until Nov. 1, 1778 and invalid after May 1, 1779. Face of Bills printed in red and b ; 


: : lack. Sage 
leaf backs in black. Printed by James Parker. Signers are the same as the previous issue. 
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October 20, 1758 — 
£10,000 as the Ninth War Issue of Bills of Credit. Authorized by Act of Aug. 12, 1758 to be legal 
tender until Oct. 10, 1763 and invalid after Oct. 20, 1764. Face of 30s and £ 3 in red and black; face 
of £6 in red and brown; and others in black. Back of £6 in brown and other sage leaf backs in black. 
Printed by James Parker. Signers are Joseph Hollinshead, James Hude, A. Johnston, John Smith, 
Samuel Smith and Joseph Yard. Spl . 
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NEW JERSEY 


April 10, 1759 


£50,000 as Tenth War Issue of Bills of Credit. 


until Nov. |. 1767 and invalid after May l, 
in black. Printed by James Parker. 
Smith, Jr., John sain a wee 
; mE 


‘Saiz I OA 


Smith. 


sper 


ie b Aa “fhall Pass Current iA NEP) , i 





Signers are Joseph Hollinshead, A. Johnston, _ Samuel Nevill, 


ESS. 
vie 





Authorized by Mar. 17, 1759 Act to be legal tender 


1768. Face of bills printed in red and black. Sage leaf backs 
Daniel 


wae ~ re 



















* SERSEY, for SrvenT ren OUNC ifs 
a a Kei PENN Y- WEIGH ec hy 
4: LATS." ‘S Se 
f f “ os | 
: } Wawra ‘eH E : ’ 
Mtoe 2 dete Be eye WSS 
$6 Pp VIVron YL SSSR Gar = Pe Rok. Gat oF NY Stich. 
cs Mc Cae eh es ee 
Gedqgregateqanemam sesatrng haakeqtenageoscescaney! © ge > RANI re is 
Fair Cad V.G. Ag] G° ‘ fod 6 (* 
6s Plate letters A & B. [5487] .......... 12.50 20.00 27.50 YS heen en ts) 
15s Plate letters A & B. [7000] .......... 10.00 15.00 20.00 fest ae \ Nem 4 
30s Which ‘tis Death to counterfeit. Plate . ate geen eae is 
letters A & B. [10000] ............ 12.50 17.50 722.50 CW en, sme sceeecein | 
£3 Plate letters A & B. [5700] ...... 000. 12.50 17.50 22.50 RAR Poa EP ate 2 i 
j «acyl commeerfeci ts Le 6 
35 REEL) a? ie haat ee 20.00 30.00 42.50 M She aieee: & nt erie: J 
al yer APPS, PEE: 
EVE FOYER ESS GOS AB ® mb ch HET AE Shee, 
April 12, 1760 Ge 


¢ 45,000 as Eleventh War Issue of Bills of Credit. 


until Nov. 1, 1773 and invalid after May l, 
other denominations and all backs in black. 





: 1760 Act to be legal tender 
1774. Faces of 30s and above in red and black. Faces of 
Printed by James Parker. Signers are Hugh Hartshorn, 


Authorized by March 25 











A. Johnston, Samuel Nevill, Daniel Smith, Jr., John Smith, and Samuel Smith. 
prs or: re ees eat aS ENT a XS ie = > By SDE SO ey : 
eS (nm <= La /h 
eh = Twelve 5 Shillings: RE INE LI GIG ee a Ene Sia 
a1) ' THe 
pe % ILL BY Real fhalli pafs current 1 





[qolh 


er Twitve sshilings yf es 


4 
ry 4 
Pyteen Penny 10) OF 
April 12, 1 1760.4) Hi 
i i 





Is Plate letters A & B. [9720] ......... 20.00 30.00 
18d Plate letters A & B. [7500] ......... 10.00 20.00 30.00 

3s Plate letters A & B. [6000] ......... 10.00 20.00 30.00 

6s Plate letters A & B. [4500] ......... 12.50 22.50 35.00 Da ge ee 

12s Plate letters A & B. [13500] © ..... 7.50 12.50 20.00 | — ) 

15s Plate letters A & B, [9000] ......... 10.00 15.00 25.00 eres coterie this Bill a Det. ae 
30s Plate letters A, B, C & D. [4883] .... 12.50 20.00 30.00 2) SWegdbnidge, 2 ¢< Sy 
£3 Plate letters A & B. [2759] ......... 15.00 22.50 35.00 B75 Brintid, by Ju P Parkes oo A 
IIA Pere on ee ee 20.00 30.00 45.00 Boss Stn PET Sia: * 


GA 1 HR * FOE! EH © ERS TTS 7B ° nh cA HET HE 


186 


ai times ee 





a oe 


NEW JERSEY 


April 23, 1761 


£25,000 as Twelfth War Issue of Bills of Credit. Authorized by Act of Apr. 7, 1761 to be legal tender 
until Nov. 1, 1778 and invalid after May 1, 1779. Faces in red and black and backs in black. Printed 
by James Parker. Signers are Joseph Hollinshead, A. Johnston, Samuel Nevill . 
Samuel Smith. 
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April 8, 1762 
£30,000 as Thirteenth War Issue of Bills of Credit. Authorized at session ended Mar. 10, 1762 to be 
legal tender until Nov. 1, 1780 and invalid after May 1, 1781. Face of £6 in red and blue and other 
faces in red and black. Backs in black. Printed by James Parker. Signers are A. Johnston, Samuel 
Nevill, Thomas Rodman, S. Skinner and Samuel Smith. 
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NEW JERSEY 


December 31, 1763 

20,000 ( £10,000 plus £10,000 to exchange for worn bills) in Bills of 
Credit authorized at session begun Nov. 15, 1763. Legal tender until Dec. 
31, 1781 and to be invalid after Dec. 31, 1782. Face of £6 in red and blue. 
Faces of 30s and £3 in red and black. Backs in black. Printed by James 
Parker. Signers are Jonathan Johnston, S. Skinner, Joseph Smith and 
Richard Smith. 
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T ) counterfeit? is Death. 
* Woodbridge, in New-Jerfey, 
, Printed byfa. Parkers |: 
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V.G. Fine Unc. 


Pepe iocetiate fae ores 6 1000): oivin dis wai vine bis Comrmoecela ean en vers 7.50 15.00 45.00 
Reid Rare NOES Pt Ge he LONI dees iin a aie destin aentomies Gite ele ts wae an 7.50 15.00 45.00 
18d Plate letter B. Italic instead of upright “t” in “Penny-weight”. [2500] ..... 7.50 19.00 45.00 
ida Fioresotter 0, PLATE misspelled PTATE. [2500] «2. isc scans eased ue wes 92.50 30.00 55.00 
cae eRaMe RS Seay eee POND ores) ea stan held ae eo nk S wk Sen 7.50 15.00 4500 
ee et ere tree Ee Pt] 10) «nied aks oc aa ae <4. aus aan eek 10.00 15.00 45.00 
Rae rate etiere ry oc. LOOT CO) ses | aa gk sw TAC Ame Reh ee ee Se 12.50 17.50 45.00 
bosch ctotisiters G0: [4000] G) sek x Pre eee iw nes tiramas eReakes +: 12.50 17.50 55.00 
USSU NOMERIOTS Art cs te, te Le Nee eda t a o's wahatuk Seanad as Wieland Ste hs 22.50 30.00 
Peete ene Sie Ce Ba LOO AO oe et. ag dc at cua pea lnox Kew kins ak BA aa Rio a 22.50 30.00 
OE tbe <a oR ron he! ee ere ee ee he re rier Tes 25.00 35.00 
GAT Whe RET FH © EES DOGS S 7a © eel A HET HE 
April 16, 1764 
£25,000 in Bills of Credit authorized at session ended Feb. 23, 1764. 
Legal tender until Dec. 31, 1782 and to be invalid after Dec. 31, 1783. 
Face of £6 in red and blue. Faces of others in red and black. Backs in 
black. Printed by James Parker. Signers are Jonathan Johnston, S. 
Skinner, Richard C. Smith and Samuel Smith. 
Good V.G, 
MW RN TPE | A ditce acl urseceinen oy Nokia KocKic wae LRT FA a ee ee 15.00 25.00 
ipeecione jeitors A.B, C&D, [S500] (6) sensi oc edien as veemtarnceen ae ee 12.50 20.00 
30s Plate letters A, B, C, D, F & G. [5000] © 
(Counterfeits of Plate letters B & G only, the 
former containing the misspelling 
SrattalCae On the back) .s% s< ces «cade ate ee eee kia a 12.50 20.00 
Fo Pinte letters A,B; C & D. [2850] 6). 2... skins ae Seaniite ee tacees enna 15.00 25.00 
ed 1) Rs) a 9h bales haeibe DOaee RE rw 25.00 40.00 
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May 1, 1774, Hibernia Furnace 


Bills equivalent to paper money (light money) receivable at the store of the Hibernia Furnace, near 
Rockaway, Morris County. This smelter was known as the Adventure Furnace and was built in 1765 
by Samuel Ford, who became a notorious paper money counterfeiter. Signed by Lord Stirling who 
purchased the furnace in 1771. 
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D os HIS Bill will be received at the Store of the te : 

Is Plate letters A, B, C, D, E & F. 3 eA HIBERNIA FURNACE, in Morris County, f 
3s Plate letter E. LQ? in New-Jerfey, for ONE SHILLING, light % 
5s Plate letters B, C & D. 2 Money. Zz BY 
10s Plate letter A. é > ech a F, rb ey 
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February 20, 1776 


£30,000 in Proclamation Money authorized by Ordinance of the Provincial Congress on Oct. 28, 1775 
and redeemable Dec. 21, 1786. Issue not printed by Feb. 28, 1776 when the amount was increased to 
£50,000 5s and the redemption date extended to Dec. 21, 1791. Invalid after June 21, 1792. Made legal 
tender on Sept. 20, 1776. Faces are red and black. Back contains an engraved cut of a leaf rather than 
a nature print. Printed by Isaac Collins at Burlington on mica flaked paper watermarked NEW JER- 
SEY. Some notes signed by Hart and Howe were plundered in a military raid and circulated before 
the third signature was added and were invalid. Signers are Caleb Camp, Alexander Chambers, 
Abraham Clark*, John Covenhoven, John Dennis, Azariah Dunham, Joseph Ellis, Hendrick Fisher, 
John Hart*, Samuel Howe, Abraham Hunt, Samuel Tucker and William Tucker. 
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ASASS : inh PQ Tae een ae 
KC ; > Ne sy 
= FIFTEEN SHILLINGS: i "i oe iw = Fyflen Shilings “A 
bas “YY HIS Birr, by an Orpinance of the } ; ; : 
<Q : Provincial Congrefs, fhall pafs current-in all Payments f WY 
A within the Colony of New! Yerfey, for FIFTEEN SHILLINGS, (8 SHSSTSOSOGOE 
SOs “Aj Proclamation Money. Dated the-zoth Day of February 1776. 
Nf ; i a BY x SEESES SEX. 
od | Baa te or | Salts es i BO Mires angen 
1 Pa iu79 mo oe: ep fi We at ss 
Mh }: DING Sa €@) v IG, we hed : et ue Roped 
st ‘ m Yaris 
pe RS ay P 4 “| : ¥ ui 
nal “2a taro |e Q Mees 
as 2) © | Pe ~ BS) ‘ ie 
Good Fine WAS a Sea 
OCU ane Dade evn e ee oe ies ewe 20.00 30.00 45.00 A De 
| ato) Recelelt 4) Ae RSs oar oo tee ee 15.00 25.00 32.50 pe 
30s Plate letters A & B. [10000] ......... 15.00 25.00 32.50 ke % AY , 
£3 Plate letters A & B. [9500] .......... 20.00 30.00 45.00 Be aS eee ee a ae a 
3 wil 
*Value doubles with signature of John Hart, signer of the Declaration of ee Bu RLY N os ON, 
Independence. Bills with signature of Abraham Clark not located. sig! “in New-Ferley, “1 
r toh vi i ty i 
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March 10, 1776, City of New Brunswick 


Small change notes issued by the City of New Brunswick. Other denominations probable. 


4d 
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March 25, 1776 


On May 10, 1768 £100,000 in legal tender Bills of Credit were authorized subject to the Crown’s 
consent. The Act was rejected by the Crown for legal tender reasons on Mar. 26, 1769. Renewed 
legislation on Dec. 6, 1769 provided for £100,000 in Loan Office bills of credit and £25,000 to replace 
worn bills, but was rejected by the Crown allegedly because it lacked legal tender provisions. On Mar. 
11, 1774 the 1769 legislation was reenacted and after extensive delays was approved by the Crown on 
Feb. 20, 1775 with conditions. Because of the Revolution the conditions were deemed void and _ the 
bills were issued. The portion for replacement of worn bills was expended pursuant to an Act passed 
Dec. 11, 1777 and bills arising from Loan Office earnings were made available for legislative appropri- 
ations by Act of Apr. 17, 1778. The notes were made legal tender by Act of Sept. 20, 1776 and called 
in by Jan. 1, 1780 pursuant to Act of June 8, 1779. Faces of £3 and £6 in red and blue. Faces of other 
denominations in red and black. Nature printed backs printed in black by Isaac Collins on mica 
flaked paper watermarked NEW JERSEY. Signers are Jonathan Deare, John Hart*, John Johnston, 
John Smyth, Robert Smith, Joseph Smith and John Stevens, Jr. 
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1s Plate letters A, B & C. [81250] .... 7.50 10.00 20.00 2 
18d Plate letters A,B & C. [62500] ..... 7.50 10.00 20.00 
3s Plate letters A & B. [50000] ...... 7.50 10.00 20.00 
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August 6, 1776, James Croft 1) ee ; po ane BES ae ee) 
Private small change circulating note issue of James -Nrv Des oF 


Croft of Burlington. Other denominations probable. 
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NEW JERSEY 


June 9, 1780 Act 

£225,000 ($600,000) in legal tender Bills of Credit payable in Spanish milled dollars by Dec. 31, 1786 
with 5% interest was authorized by June 9, 1780 Act. Guaranteed by the United States pursuant to 
March 18, 1780 Resolution of the Continental Congress making the N.J. issue dependent upon the 
amount of Continental Currency exchanged at $40 (old) for $1 (new). Face in black and back in red 
and black. Printed by Hall & Sellers in Philadelphia on paper watermarked UNITED STATES. Face 
border cuts and back cut surrounding device engraved by Henry Dawkins. Border cuts and device on 
back from Jan. 14, 1779 issue of Continental Currency. Sometimes surcharged in red “Int. Pd. 1 Yr.” 
or variants. Signers are David Bearley, Philemon Dickinson, Moore Furman, John Imlay, Robert Neil 
and Benjamin Smith. Guaranty signed by Joseph Borden and Joseph Kirkbride. 
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V.G. Fine VF. V.G. Fine VP: 
ae POO) iad oe ass 65.00 75.00 85.00 Oa LeU aeenamee ts 65.00 75.00 85.00 
Se teOOO] iia kee: 65.00 75.00 85.00 3 712000) Pet ee 65.00 75.00 85.00 
ese T2000) 5 cas ay as 65.00 75.00 85.00 $181 1 2000 erie 65.00 75.00 85.00 
A 0,00 | eee 65.00 75.00 85.00 $20.112000] F229 axa 65.00 75.00 85.00 
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1781 (January 9, 1781 Act) 


£30,000 in legal tender Bills of Credit redeemable by Dec. 31, 1787 but recalled in 1782. Face contains 
N.J. State seal. Nature print of sage leaf on back has stem opposite left side of face of Bill, thus 
differing from all prior issues. Printed in black by Isaac Collins at Trenton on paper watermarked 
NEW JERSEY. Signers are David Brearley, Philemon Dickinson, Robert Neil and Benjamin Smith. 


V.G. Fine V.F. VG. Fine VF, 

6d [20000] ........ 40.00 50.00 65.00 3s6d [20000] ........ 40.00 50.00 65.00 
9d [20000] ........ 40.00 50.00 65.00 3s9d [20000] ........ 40.00 50.00 65.00 
1s [20000] ........ 40.00 50.00 65.00 As [20000] ........ 40.00 50.00 65.00 
Is6d [20000] ........ 40.00 50.00 65,00 5s [20000] ........ 40.00 50.00 65.00 
2s6d [20000] ........ 40.00 50.00 65.00 7s6d [20000] ......-. 40.00 50.00 65.00 
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1784 (December 20, 1783 Act) 


£31,259 Ss in Tax Notes approved by Dec. 20, 1783 Act. State seal on face. Date and nature print of 
sage leaf on back. Stem opposite left side of face as in previous issue. Recalled within one year. Printed 


by Isaac Collins on paper watermarked NEW JERSEY. Pies are James Ewing and James Mott. 
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NEW JERSEY 


1786 


£100,000 in Loan Office Bills of Credit au- 
thorized on May 17, 1786. Legal tender until 
Dec. 5, 1798 and invalid after June 5, 1799. 
Printed by Isaac Collins with face in red and 
black, back in black. Stem of sage leaf na- 
ture print is opposite right side of face and 
contains SIC which apparently is an ab- 
breviation of ‘“‘Sculpsit Isaac Collins.” 
Printed by Isaac Collins on paper water- 
marked NEW JERSEY. Signers are J. 
Ewing, M. Ewing, B. Smith and B. Vancleve. 
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» TRENTOA, in New-Jersey, 
Printed by Isaac COLLINS, 1786. 
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December 1, 1787, B. L. Milnot AOS tat ate 


Private small change notes of B. L. Milnot. Other 
denominations probable. 


“4 é ‘a , 
, } h 
4 ‘* a : ; ; 4 t os Mn: em 
re, oy ; s. “ \ererr or) ¥4ko = 
Me’ A 1 NO, # Ace op Cemocr fs X707> ra 
a F ‘. 6 | 
nee: (ORY FL Silane ? 
Riek 4 “KR > 7 YZ .— wi 
Py. : Y —_ 4 se 
dl 





ie KT NE -F y : 
, ? ea v) - oe I : . 7 . 
a mie Aye oi spay the B: b Demand ay 
9d ‘ay : + p in Ls “je erfey aS ™ Wr — ey 
ae Nils eh Nees Af 3 
> ar Fe othe SH ioe 
Sa ye =” “ye i ; je] fj? = wy 
. NONE NERGS CNR Se 
BRET RE FRET FED © ES WD GSS AAR Oo gal tA HET KE 


194 


NEW JERSEY 
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NEW YORK 


General Emissions 


May 31, 1709 
November |, | 709 Shilling Issue 
November |, 1709 Silver Issue 


November 25, 1747 
Merch 25s oo 
May 12, 1755 


July 20, 1711 September 15, 1755 
July 1, 1714 February 16, 1756 
SUVs Leo April 20, 1756 


November 28, 1717 


April 15, 1758 


November 10, 1720 
July 2, 1723 

July 10, 1724 

July 22, 1724 
November 16, 1726 
October 20, 1730 
November 15, 1734 
December 10, 1737 
October 20, 1739 
May 10, 1746 

July 21, 1746 


April 2, 1759 

April 21, 1760 

February 16, 1771 

September 2, 1775 Resolution 
March S, 1776 Resolution 
August 13, 1776 Resolution 
June 15, 1780 Act 

March 27, 1781 Act 

April 18, 1786 

February 8, 1788 


Special Issuers 


City of New York (Waterworks): August 25, 1774 
August 2, 1775 
January 6, 1776 
March 5, 1776 
City and County of Albany: June 22, 1775 
February 17, 1776 
Scrip payable in Army Bills, undated 


NEW YORK 


May 31, 1709 


£5,000 in indented Bills of Credit approved by June 8, 1709 Act and receivable for taxes without 
interest. Printed by William Bradford from type and a top border scroll wood cut for indenture. Blank 
backs. Four notes printed side by side on one sheet. Signers are Johannes DePeyster, Robert Lurting 


Lawrence Reade and Robert Walter. 





Five Shilings. [No.f07 ] 


His Indented Bill of Five 
Shillings due from the Colony 

of New-York to the Poflefsor there- 
of, fhall be in value eQual to Money, 
2nPp fhall be accordinzly accepted by 
the Treafurer of this Colony, for the 
time being, in all publick Payments, 
and for any Fund at any time in the 
Treafury. Dated, New-York 21/ 
of Afay, 1709. by order of the Tieut. 
-Governour, Council aud General 





D) Po SM meee 
0h LMI 


Ej 


LRU GE 


4 
¥, 


es een eee 





, . 
Pein nena che inhale elena nts a A Na 


5s “&’ in fourth line of text. [1400] 

5s “d” in first “and” is inverted. [1400] 
10s Governor. [500] 
10s Governour. [500] 
20s [600] 
40s [600] 

£5 [400] 
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NEW YORK 


November 1, 1709 Shilling Issue 


£ 4,000 (14,545 “Lyon Dollars’) in indented Bills of Credit approved by Nov. 1, 1709 Act and re- 

ceivable for taxes with 7 1/2% interest. Interest subsequently revoked. Silver ducatoons of Holland 

were referred to in New York as “Lyon Dollars.” Same general form as May 31, 1709 issue. Printed 

" William Bradford. Signers are Johannes DePeyster, Johannes Jansen, Robert Lurting and Robert 
alter. 


me per ty. < ~~. 
mo POLLING 
eo fo Wie rome T eg Coy W¢ rod 
| Fi) COM Barts: ORO, 





‘ Wy. Rae diem Inte (No. IS Fe 
7 “His Indented Bill of Fifty Shil« 
4 lings, due from the Colotiy 
of News Tork, to the Pofsefsor there- 
of fhall be in value equal to Motiey, 
& fhall be accordingly accepted by 
the Treafurer of this Colony, for the 
time being, inall publick Payments, 
and for any Fund at any time in the 
Treafury. Dated, New-York, the 1/t 
of November, 1709. by order of the 
| Lieut. Governor, council & General 
Afsembly of the faid Colony. 


—— 


t : 
ri 

‘. | ae f / pV 
‘ odd ? eA 


(falter 





7 
ee A Yi) f) 
ME Le 
Whe Js = Athy 

feed LOSS T AE 

25s [800] 

50s [400] 

£5 [400] 
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NEW YORK 


November 1, 1709 Silver Issue 


£4,000 (14,545 “Lyon Dollars” or 10,000 ounces of Silver Plate) 
receivable for taxes with 2 1/2% interest. Interest subsequently revoked. One 
equalled Ss6d New York money of account or 13 dwt. 18 grains of Silver 
form as previous issue. Printed by William Bradford. Same signers as Nov. 1, 1709 Shilling Issue. 





13 Ounces © 2 uate a 


Plate, or 20 Lyon Dollars ao (No.4 


At Two &a halfper Cove. per Ann, 
His Indented Bill of Thirtece \ f 
Ounces & three quarters of Plate, 
or Toe Lyon Dollars due from the 
Colony of New-York, tothe Poffef- 
for thereof {hall be in value equalto’ =» 
Money, and fhallbe accordingly as ye 
cepted by the Treafurer of thisCo» | 
lony, for the time being, in all pub- 
lick Payments, and for any Fund at 
any timein the Treafury. Dated, 
New-York, the 1 ft of November, 1709. 
by order of the Lieut. Governour, 
Council & General Afsembly of the: 


fajd Colon 
ie 


, 






: Msgr 


oe me iA ae eee 


2 Ounces 15 Pennyweights (4 Lyon dollars) GOVERNOR. [169] 
2 Ounces 15 Pennyweights (4 Lyon dollars) GOVERNOUR. [168] 
5 Ounces 10 Pennyweights (8 Lyon dollars) [300] 

11 Ounces (16 Lyon dollars) [300] 

13 Ounces 15 Pennyweights (20 Lyon dollars) [300] 


GE TE Feet BR OES TS EO eh oa HET SE 


approved Nov. 


Plate. 


12, 1709 and 
“Lyon Dollar” 


Same general 


he 


NEW YORK 


July 20, 1711 

£10,000 (25,000 ounces of Silver Plate) in indented Bills of Credit approved by July 26, I711 Act. 
Same general form as previous issue. Arms of the City of New York were not included as ordered. 
Printed by William Bradford. Signers are Johannes DePeyster, Robert Lurting and Robert Walter. 





Fight Pitiads. No." ty 
His Indented Bill of rae 
Ounces of Plate, due from 
the Colony of New-York to the Pof- 
fefsor thereof,fhall be in Value equal 
to Money, and fhall be accepted ac- 
cordingly by the Treafurer of this 
colony, for the time being, in all 
publick Payments, and for any Fond 
in the Treafury. Dated in New-York 
the Twentieth day of Fuly, 17%1- 
by order of the Governor, Council] 
and -General Afsembly of the faid 
Colony. as y, 





ib 





Ys ounce (2s) [1000] 

Ye ounce (4s) [1000] 

1 ounce (8s) [1000] 

2 ounces (16s) [1000] 

2% ounces (20s) [500] 

5 ounces (40s) [1000] 

10 ounces (£4) [500] 

20 ounces (£8) The C in each of the three 
settings of COLONY is different in size. 
[250] 

20 ounces (£8) The C in the first and last 
settings of COLONY is the same size. [250] 
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July 1, 1714 


NEW YORK 


£27,680 (69,200 ounces of Silver Plate) in legal tender indented Bills of Credit approved by Sept. 4 


1714. Act and by the Crown on June 


Ly, 


if a ee 


Bills were to circulate until 


Dec. 31, 


1739 and thus 


acquired the name of “First Long Bills.’ The arms of the City of New York were omitted contrary 
to order. Bills are narrower than prior issues. The stub ordinarily cut off in the course of indenture is 


shown on 


the accompanying 


illustration of an unissued unsigned bill. 


Signers are John Cruger, Robert Lurting, David Provoost and Robert Walter. 


dwt. 12 gr. 
dwt. 


_~ 


oz. 10 dwt. 
oz. 17 dwt. 
2 dwt. 
oz. 15 dwt. 
oz. 5 dwt. 
10 dwt. 
10 dwt. 


7 
is 
1 
] 
S20z, 
3 
6 


i teys 
12 OF: 
15, 0z. 
18 oz. 
25, Oz: 


15 dwt. 


12,00. 
pasete 


(3s) 
(6s) 
(12s) 
(15s) 
(£1 5s) 


(£1 10s) 
(£2 10s) 


(£3) 
(£5) 
(£6) 


(£10) 


(£7 10s) tes 
] 


[4000] 
[2000] 
[1500] 
[1200] 
[1000] 
[800] 

[800] 
[1000] 

[720] 


© Oe Oe © 


[700 
[568 


_¢ 

~ 

* +a 
vo« 


' «Affembly. i, 


ING SBUTITTYS aay 
Ure. < rl ° i ce. +e rg! 
NRVC OA Ge 
WieVgNe (Gre ve 
Bou it ee (Ne 

< : - ’ i Late > <H @ ~ 

Oe 

1x Shiflings, | 

His Indented Pijj} of lifteen 


<4 


Printed by William Bradford. 


. Penny Weight of Plate, or 
Six Shillings, Duc from the Colony ; 


of New-York to the Poflefloc 
thercof, fhall be in value equal t 
Money, andl fhall be accepted ac- 


‘ “ecordingly by the Treaturer: ot thts 
* weerel for the time being, in all 
_publick 


. Payments, ank for any 
* Fond at atiy time in the Treafuiry. 


'. Dated in New-York the Firft Day 
- OF Fuly, 1714... By order of the 


» Governour, “Council and Genera) 
‘ ss f 


«. 
’ 


4% 
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NEW YORK 


July 5, 1715 


£6,000 (15,000 ounces of Silver Plate) in indented Bills of Credit approved by July 5, 1715 Act and 
to be good for five years. Only £1,200 were emitted before the Crown vetoed the Act. Some of those 
issued were continued in circulation through 1724 by Acts of Nov. 10, 1720, Dec. 1722 and Nov. 


1724. Printed by William Bradford. Signers are John Cruger, David Provoost, John Read and 
Robert Walter. 


12 dwt. 12 gr. (5s) [1200] 10 oz. (£4) [200] 
1 oz. 5 dwt. (10s) [1000] © 12 oz. 10 dwt. (£5) [200] 
2 oz. 10 dwt. (20s) [1000] © 25 Oz. (£10) [200] 
5 oz. (40s) [200] 
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November 28, 1717 
£16,607 (41,517 1/2 ounces of Silver Plate equal 

















o ‘Sevil, Pillar or Mexico” dollar plate) in in- = : = oY; ee 
dented Bills of Credit approved Dec. 23, 1717 “sQunceryy 2 
and known as “Second Long Bills” from their a Ss 4% 


maturity in 1740. Arms of the City of New York 








inserted in the text, but otherwise similar to wa, Ps Se ee RR S25 - 
previous issues. Printed by William Bradford. Bie <a HE Boe a_i F and = oh 
Signers are John Cruger, Johannes Jansen, David : a iV eigit gc Pha AE} D) Jug! front the Collet, 
Provoost and Robert Walter. ao Ne; =-York - gy tothePef- 
re fe ‘or thereor = pg ial bes | 
if Value, equal re zto. Sevil, 





C: or Me Nyaa x5C0 Mee 
+h; atk he ! acco? 
& cordingly ie L by che Teds 


cL PEPE Ono 
Oa nied ED nag Sic’ 
ae oa "e co RR re oo 






(2s) [5630] eke SO TE arace 

10 dwt. (4s) [4000] Vhs Fi FASS 0 mel on Nee en te 
Fos (6s) [3000] Pgs ANS Sa as Ansa try 
1 oz. (8s) [2200] / age eergtor are ere Ie = 
2 10 Ms (129) +1000) fe Dated i in New-Yog the 28th Day of Novesi! . 

Re ; : - no +! r i OC eh: “J 
2 oz (16s) [1000] ‘ 7: BY Ce ween 
2 oz. 10 dwt. (20s) [1000] acu General Afleig secs eC res 
5 oz. (40s) [1000] | as : PER : 
7 oz. 10 dwt. (£3) [1000] 
10 oz. (£4) [1391] ae 


A+ wi Ft B® 
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NEW YORK 


November 10, 1720 


£2,000 (5,000 ounces of Silver Plate) in indented Bills of Credit approved Nov. 19, 1720. Originally 
good for 5 years, but extended to Sept. 1, 1733 by Acts of Nov. 10, 1725, June 17, 1726, Aug. 31, 
1728, July 12, 1729, Oct. 17, 1730 and Oct. 14, 1732. Same form as previous issue. Printed by William 
Bradford. Signers are Gerardus Beekman, Johannes Jansen, Jacobus Kip and David Provoost. 


2 dwt. 12 gr. (Is) [6001] 7 dwt. 12 gr. (3s) [4000 
3 dwt. 18 gr. (1s6d) [4000] 8 dwt. 18 gr. (386d) sea 
6 dwt. 6 gr. (2s6d) [4000] 
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July 2, 1723 


£2,140 (5,350 ounces of Plate) in indented Bills of Credit approved July 6, 1723 and good until July 1, 
1726. Same form as previous issue. Printed by William Bradford. Signers are Gerardus Beekman, 
John Cruger, Johannes Jansen, Jacobus Kip and David Provoost. 


8 oz. 15 dwt. (£3 10s) [299] 11 oz. 5 dwt. (£4 10s) [243] 
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July 10, 1724 & Vig ee sey eat ch Sat ar De LO a 
£6,630 in indented legal tender Bills of Credit ap-. : ene al a 
proved July 24, 1724 and good until July 1, 1729. yarn? ag ES icf 
Same form as previous issue. Printed by William Brad-'. ©. Liner A eR MEO Se Ny 
ford. Same signers as previous issue. Es “ONE ‘Shilling: — 4 4 
= i UiliDi-- /ZF 7s 
Se Ene Pence ey: fal 73 
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c fein ate NET bre PENG E. 4 
1s3d [5000] rs 3 — x eX 4s as! Purlaa 9 to an Att o 4 
3s9d [4000] f ot eaten are re Governor; Cuuncil 
7s6d [3000 yO Tage and. Ksemoiy: of, the 
=e ee © “ = & Wee a Colony,“ Dited the 3 
£1 12s [800] . Fa ZN Tenth Day ar Selyyy 
£3 4s [380] ; Moar, At Gent ey SORE os ae 
£3 12s [250] © ee 355999993999933993s J y.s5939999977 9393933393999999999929999 3 
lee RA be ey) - vit 
a ee — bive +e epereersttee pm toa) 
LE 6 ‘e, GLP? ‘ Ge 3 
- CPS E = at P, ee Fee Cine 
Cer a 
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NEW YORK 


July 22, 1724 


£3,000 in indented legal tender Bills of Credit approved by July 24, 1724 Act to replace worn bills and 
good until July 1, 1729. Same form as previous issue. Printed by William Bradford. Same signers as 
July 2, 1723 issue. 


1s [4000] 2s6d [1800] 4s [2000] 12s [800] 
1s6d_ [3000] 3s [2000] 6s [1000] 
2s [2000] 3s6d_ [2000] 8s [800] 
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PCRS SI ee 
November 16, 1726 ANY re SIH We 
ovek LENS ee OBES Sh Wes 
£3,000 in indented legal tender Bills of Credit approved Nov. jee, 4. OR a me 
11, 1726 to replace worn bills. Smaller size than prior issues, tal a\ tal: f f 
but with same cuts. Signers are Stephen DeLancey, Robert Lid, ne 4 
Livingston, Jr., Frederick Philipse and Anthony Rutgers. New 7 8 ro> 


Thros, Sbad, 
at Sis verce *4 





: Hs Hriys’ B pei “a $ , 
1s [2000] cin citt iy ates ape [seinen ta RRS co 
1s3d_ [1600] merits ford hres Paw? fy :* Lido 8) a 2 
1s6d_ [3000] ih mM hs > SARA TAA ge nee 
2s [2000] salerirte Seiya, | ~ ba ve\\ tite eeetaie id 
2s6d [1800] bing mf fix sventh On P aa-*. ; . a 
3s [2000] ee . pany 
3s6d [2000] 
4s [2000] e , SS a EY 
6s [1000] ° 1 tye 
8s [800] 1 ) 
12s [800] if y) Pi #/ Aha 
ey, Z : 
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October 20, 1730 


£3,000 in indented legal tender Bills of Credit approved Oct. 17, 1730 to replace worn bills. Same 
general form as _ previous issue. Printed by William Bradford. Signers are Henry Beekman, Philip 
Van Courtland, John Cruger and Frederick Philipse. 


2s6d [4000] 5s [2000] 10s [2000] © 20s [1000] 
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November 15, 1734 


£12,000 in legal tender Bills of Credit ap- 
proved Nov. 28, 1734 for fortifications and 
good until Mar. 25, 1746. Allegorical symbols 
in top border cuts. Small cut of arms of City 
of New York under typeset text, both cuts 
having been engraved by Charles Le Roux. 
Printed by William Bradford. Signers are 
Stephen Bayard, John Cruger, Frederick Phi- 
lipse and Cornelius Van Horne. 


5s [2000] © 
10s [1000] © 
20s [1000] 

£2 [800] 

£3 [800] 

£5 [600] 
£10 [300] 


NEW YORK 








a a ow ~ ie a4 ie LL 
ie eS SW EN , 
PEL 98 OS SE ee TN) 
= PO, ey os ge Ngo BE LET 
, NSS DENCE tee so =P | 
(Ten Pounds, (10 1. ) .NU. | 


7¢ Bill byLaw [ball pafs current in the Colony of News 

This York for ae all Pavments, and inthe Trea- 
fury. New-York Fiftcenth, Noy:mber Dae CThoufans seven 
Wundred and Thirty Four. ( Jen Pounds, ) 
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x pe 3 mA Ay. { ; if : . 
ss tf " cy 4 
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December 10, 1737 


£48,350 in legal tender Bills of Credit 


approved Dec. 16, 


1737 and originally good for 12 years. 


Mortgage loans were to be made with £40,000 of the issue at 5% interest. Redemption date was ex- 


tended to Apr. 3, 


1768. Border cuts on top and left engraved by Charles Le Roux as well as cut of 


arms of the City of New York from prior issue. Pound weights keyed to higher denominations to deter 


alteration. 


Line through center of border of two highest denominations used to discourage alteration. 


Printed by John Peter Zenger with blank backs. Signers are James Alexander, A. DePeyster, Peter 


Jay, Simon Johnson, P. Lefferts, James 

5s [10000] © 

10s _ [7700] 

20s [5000] © 

£2 [4000] © 

£3 [3000] © 

£5 [2000] 
£10 [1000] © 


Roome, 


S. Rowe and Peter Schuyler. 
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 pafs CUR fe fy 's\ RENT forg/: 
THREEES + POUNDS.! 
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October 20, 1739 


£10,000 in legal tender Bills of Credit approved Oct. 
form 


redeemed by Nov. 1, 1767. Same 
denominations to discourage alteration. 
Printed by William Bradford. Signers are 
David Clarkson, A. DePeyster, Peter Jay, 
John Moore and William Roome. 


5s [4000] 
10s [3000] 
20s [1000] 
£2 [500] 


[400] © 
] 


£10 [200 
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May 10, 1746 


£13,000 in legal tender Bills of Credit approved May 13, 
1748. Same as previous issue but with borders on top and 


Oct. 27, 1755 because of counterfeits. Printed 
by James Parker. Signers are Henry Cruger, 
Robert Livingston, Paul Richard and Cor- 
nelius Van Horne. 


£2 [650] 
£3 
£5 
£10 [650 
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July 21, 1746 


£40,000 in legal tender Bills of Credit approved July 


deemed by Jan. 1756. New border cuts at 
side. Warning to counterfeiters added. 
Pound weights keyed to denominations. 
Printed by James Parker. Signers are Isaac 
DePeyster, Abraham Lynsen, Paul Rich- 
ard and Cornelius Van Horne. 


10s [1860] 
20% [1860] 
2 [1860] 

3 [1860] © 
es [1860] 
£10 [1861] 
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NEW YORK 


25, 1739 to exchange for worn bills and to be 
as previous issue with line in borders of two highest 
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1746 for defence and to be redeemed Jan. 


right and’ with arms on left. Issue recalled 








TAGE : 2 
DY Batson: 
oe LAW of th COLONY of [f 
°C New-York, * Q this Biri foall 

Rees Current for §\/f Five Pounps. 
. \New-York, the 10th of May, 1746. 
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iD; 
top and serpent column cuts on both sides. 


1746 for military expense and to be re- 
Arms on right 


BY: a LAW of the COLONY of sr 


oat York, this Birz & 


=) fhall me KY ee Current for 


Sy TEN POUNDS. 
Si Nexo-York, the 21ft of Fuly, 1746. 


Wee 


ay 





November 25, 1747 


£28,000 in legal tender Bills of Credit approved Nov. 25, 


by Nov. 25, 
Same signers as previous issue. 


1756. Arms on left but otherwise in same form as previous issue 


NEW YORK 


1747 for military purposes and redeemable 


>. Printed by James Parker. 














PPP Renee Be Sy = . 
. Se ee SION Ris dS re 
Vigse wily, Ting V. pleats } Le he 
a [3500] BRAER OE WTAE Nt a 
2 [1250] At 2 Law pee vam 
3 [1250] B Stony of - Byker 
5 [1 250] % York, this Biri fhall } 
a 1250 pafs current fer TEN POUNDS. /Z y 
New-York, 25th November, 1747: 
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March 25, 1755 


£45,000 in legal tender Bills of Credit approved Feb. 19, 
Point and to be redeemed by Nov. 1761. 


Out alteration protection lines. Printed by 
James Parker on white paper with dark 
coarse paper blank backs. Signers are 
Oliver DeLancey, Isaac DePeyster, Nich- 
olas Gouverneur and John Livingston. 


10s [2092] 
2 [2092] 
2 [2093] 
3 [2092] 
5 [2092] 
£10 [2094] 


AT whe FOYE AH © 


May 12, 1755 


£10,000 in legal 


briel Ludlow and Abraham Lynsen. 


mar S OO SOS 708° ahi ch” 


tender Bills of Credit approved May 3, 
Same form as previous issue but with arms on left and no left border. 
with dark coarse paper blank backs. Signers 
are David Clarkson, James DePeyster, Ga- 






1755 to finance first expedition to Crown 
Arms on een and top borders of Dec. 10, 1737 issue with- 
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1755 and to be redeemed by Nov. 1762. 


Printed by James Parker and 


, * 


OA Ware 
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Y a LAI oF THE COLONY or Se. 











SO New-Yorkqy 47 this BILL § A 
10 oa ocd| QR sHALL ah TA yd current for Be 
s ¥ » 
i [1100] AY 4 i. TEN POUNDS. ( 
2 [1250] Vos e' a BS j, Role ped be » May 12, a 1755° bey . 15 ) 
£3 [300] i Hil: oy* Rie § SS Lea. 7D PS 
£4 [250] = PE EN EMP 
£5 [200] QS Ss nat ON G, ty “4 
£10 [200] OSS 10 f. Fe 
We Wea SEES in 
Its Death to counterfeit this Bill. 
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September 15, 1755 


£8,000 in legal tender Bills of Credit ap- 
proved Sept. 11, 1755 and to be redeemed by 
Nov. 1761. Same form as Dec. 10, 1737 issue. 
Printed by James Parker and with dark 
coarse paper blank backs. Signers are Leon- 
ard Lispenard, Philip Livingston*, Frederick 
Philipse and Beverly Roberson. 


5s [1200] 


] 
] 
£2 [300] 
£3 [300] 
£4 [300] 
£5 [300] 
£10 [200] 


* Signer of Declaration of Independence. 


GA ivi Feet Re 


February 16, 1756 


£10,000 in legal tender Bills of Credit ap- 
proved Apr. 1, 1756 and to be redeemed by 
Nov. 1761. Arms and serpent border on right, 
otherwise in same form as Dec. 10, 1737 issue. 
Printed by James Parker and with dark coarse 
paper blank backs. Signers are Henry Cruger, 
Paul Richard, William Walton and John 
Watts. 


£10 [1000] 


GA + wih Pee EH © 


April 20, 1756 


£52,000 in legal tender Bills of Credit ap- 
proved Apr. |, 1756 and to be redeemed by 
Nov. 1766. Similar to previous issue, but with 
top border like July 21, 1746 issue. Printed 
by James Parker and with dark coarse paper 
blank backs. Signers are John Cruger, Robert 
R. Livingston, William P. Smith and John 
Van der Spiegel. 
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Se 7 oer ° 
Viz gb a LAW of “of thi W:¥ oF NEW-- ae 


*| YORK, this Biri 35 ry 
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ne THREE OU Nis 
a dives York, 151 Septertbr, 175 








ve Le 3.7 eae iii. 2, 

ea ke es of Pa ge eee 
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az): -5 : am Thy sna 

‘arts MPLS Se IRE eal Se 

le ag : cae . C50 / 

Vaiek - It's Death to 5 ges fei the Bills 
oe Wagener et 40? Gar iene eta 

Tex SDD 1690 § 708 © eh A HET EE 


{oS SS a 

BA SIE PACTEN “BC a BOUND OSES) 
k Y a LAW of the of the Cotony of NaN SA 
Ry NEW & A> YORK, 
oa wf Ke fhall pais 7 


roe currentfor @Den jPounds.. 
ae New-York, 16th February, ae / 
Hoh 10/, 


at un’ Lite — \ 
a) A/? JhabAben &S 
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Tex S DO SFOS 7 © aah Se HET BE 







es of New-York, Ft this BILL & 

~e4) fhall pafs cur- rent FOR, » 
ie TWENTY SHILLINGS. aA 
lofi ee York, the zoth Bey 1756. / 9 


HOnMN DE ng, is 
litielsy Le 


















20 2000 ce ATP. 
2 000) BZA ea Me. a aan It’s Death to ja oe this Bill, 
3 [2000] | — } 
4000 3 
£5 (4000 Ns iis ae sihieiaihes inate ie a 
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NEW YORK 









April hes. 1758 TER aera “ee mee —— a ea SA a 
£10,000 in legal tender Bills of Credit ap- ex NEE aes VE 2OUNDS) oes tA Eee: | 
proved Mar. 24, 1758 to finance second ex- Fay sea La ae eie sap iw sec 7 oe = as | 
pedition to Crown Point and redeemable by = 4 els or NEW- ~Q> YORK, Ys per Draka NES aes 
Nov. 1768. Same form as Dec. 10, 1737 issue (i) this Brit Wy 2attpan' « YER ~ S14 a) | 
but with serpentine column as left border. le ees FIVE POUNDS. | a Qa) HAN M3 | 
Printed by James Parker with dark coarse A ee wie x55 Bees” = Ea Ave carat £5 \ |= Bae 
< < < . | < < | < = tare Gr | 1 Na 
paper blank backs. Signers are David Clark WEN AUB ziivin More SAV AS vil 
son, Henry Cuyler, Jr., Peter Livingston and Ne ) My al a) et (j als} ili 
David Van Horne. ke ee, SY sok ee) a 
ee eS 7 SS, 54 ALS SSI 

£5 [4000] ....... 30.00 45.00 65.00 . 2 MIE: kien ass BLK ty E54 
SOR BOO lone vat 22.50 32.50 45.00 |: roe te counter Pill, a | | 

, 


this 
Yon ss AMM ae eet 
83 be SAD a ea SAR Gs 2 SAD 


shoacbaaceads es in sod eto 


GAT he FREE RB © TERS DOGG S 7B © ht A HET RE 


April 2, 1759 

£100,000 in legal tender Bills of Credit approved Mar. 7, 1759. Text of counterfeit warning changed 

from prior issues. Same form as previous issue but dark coarse paper backs eliminated. Printed by 

William Weyman on thin paper. Signers are 

Andrew Barclay, Nathaniel Marston, Law- 

rence Reade and John Scott. A . Cloned 
aed umd, 

EP TOOOO} 2-2: ee 500 Oi ay sade irae ae B ILL thail wee ri zs Re 

£5 [6000] ...... 25.00 35.00 50.00 bey HRN KR Pocne. A Ear, 

SO S00 tec oases 25.00 35.00 50.00 


my! New-York, the Second Day of April,’ 
One Thoufand Seren Hundred and 


CS 


ete, +) 
<< oS. 

eee 
<i re 
~~ ee 


Ess 


‘ CZ *Tis Death to Path this Bill. 
GAT wi ee EH © EMS TIT GSS 7a © ph | tH HET ac DOD DNV DV DV DVO 


April 21, 1760 


£60,000 in legal tender Bills of Credit approved Mar. 22, 1760. Same form as Feb. Lo. 1756 
issue. Printed by William Weyman. Signers are John Bogert, Jr., Elias Des Brosses, Robert G. 


Livingston and John Van Horne. 
SONGS CCTNZO -DO UNDS: 


—e Lee PO an a ee SSI —— Lo) 


= Y A Law ov Tue Cotony, 

| Dov New: Tork, THY! ‘[Nums, 4 
ee lren SHALL A ra Pass <ur- Sa 
Pounps.' C 
sh Nuw-Yorx, the Twenty-Firic /° 
Day of April, One Thoufand Seve, | 
| Hundred and Sixty. Yee, 
e yy, ZY igo ZCI I 


® 5 


3 Yi, Zs ZA : h PRA 
g f~lf9 WAS Ma Ket } 

ree ae 72 fe ; ——— AYA CU 
2. $ j cd ‘coe a) pu x 
i SY CPs Lo 2. ZA Z ~ 
{ hye sk ~ATAT >» >> A) 
"Tis Death to counterfeit this Bike. 


veveyyeEELY UlIMUEVUUV YY 












eT hy ad Sa Dak AN 





















Good V.G. Fine 
£2 [10000] © ... 20.00 30.00 42.50 
te AS [6€8] Pe re 22d 225019 09.00 
BAO Pep 2500) ote cus 25.00 40.00 60.00 





YORK 
TT” IE. 


oe aims 
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NEW YORK 


February 16, 1771 


£120,000 in Bills of Credit receivable for taxes pursuant to an Act originally passed in 1769, reen- 
acted on Jan. 5, 1770, revoked by the Crown on Feb. 14, 1770 and reenacted Feb. 16, 1771. Decora- 
tive top border, left border and Arms of New York City cut and cast by Elisha Gallaudet. Printed 
by Hugh Gaine on thin laid paper. Due to extensive counterfeiting separate backs showing three 
counterfeiters on the gallows were authorized in Mar. 1773 to be pasted on all genuine bills in circula- 
tion, but this never was done. Signers are Theophylact Bache, Walter Franklin, Bene Holland, A. 
Lott and Samuel Verplanck. = 











V.G. Fine i lee 









5s [8000] © .... 15.00 20.00 45.00 on _— is 
10s [8000] © .... 15.00 20.00 45.00 g EE P OUNDS. i 
1 [6000] © .... 17.50 2250 47.50 S| Wp a LAW of the Colony of 38 
2 [5000] ....... 17.50 22.50 50.00 ‘New-York, this Bill hall be received 
3 [6000] © .... 17.50 22.50 47.50 “dull Papaints sa thatkecabery, for 
ss [6000] © .... 17.50 22.50 47.50 Fibe Panos. - Naewevde ec, 
£10 [6000] © .... 17.50 22.50 50.00 


February 16, 1771. 


y ham tee 
hice Vico Voit ee 


_ ‘ Tis Death i Rapa ste 


9e@=: = POP RDEROSDE SSSpe ener Oe 


4 


EWYORK}G, ae €:) 
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August 25, 1774 New York City 

£ 2,400 (originally £2,500) in Promissory Notes 
of the City of New York known as New York 
Water Works notes and constituting the first 
paper money issued by an American City. The 
4s was issued but not authorized and 2000 of the 
6d were authorized but not printed. On the back 
is a cut of the proposed steam operated water 
pump of Christopher Colles. The face has a top 
border cut but other borders are typeset. Cuts 


By Order of the Corporetion, J 
were engraved by Elisha Gallaudet. Printed by x WU dase b: olofferls, 
Hugh Gaine in red and black on the face and in if - ? a xy ot RA 
: af WP 


black on the back. Signers are J. H. Cruger, W. 
Hicks, Jacob Sefferts and J. Watts, Jr. GHRRGSHDS I. PUNTA : 





(No. aS as ge x 
HIS- ai E hall enti fe ro A baa to the Sumof '%$ 


FOUR SHILLINGS, § 


Scurrent Money of the Colony of New-York, payable on Demanon, by ke 
the MAYOR, ALDERMEN, and COMMONALTY of 

the City of Nea York, at the Office of Chamberlain of the faid City, = 
purfuant to a Vote of the faid Mayor, Aldermen, and Commonalty, > 
of this Date. Dated the Twenty-fifth Day of Auguf, inthe Year of 
our Lord One Thoufand Seven Hundred and ifs 


chooks Ws tied 





7 met 
2 BOS 
y 
ae 
22) 
Fine VF. Unc. 7 
Te S000) ac eca ren 7.50 12.50 30.00 be, 
DETAQOO | estan es ee v4 7.50 12.50 30.00 y 
BETAOOO cg neces Us es 7.50 12.50 30.00 = 
Ba eSU0 5 ee hath ok 12.50 20.00 45.00 = 
= ade 
“< 


25 
tt 
Loon 
2 
oO} 
oat 


> *ENIVD ‘HH 
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NEW YORK 


June 22, 1775 Albany 


Promissory Notes of the City and County of Albany payable in New York currency by Sept. | 
1775. Typeset with cast left border cut. Signers are Jacob Lansing, Jr. and Jacob Ten Eyck. 


, 










BORE THORN MASH ant set MENR OK: MEE + 
? € . 


/ 


z in.3 his‘NOTE, fhall enzgriz the BEARER to the Sumof % 


. 1 U , te 
Len Shillings x 
2s NEYV-YORK Corrency, payable. by us the Subfcribers, on or before 
5s the brit Day of Sepeember next, Purfuant to a Vote of Ceanirt of the | 
10s “Sub-Committee, of the Crry and County of ALBAAY. rs | 
20s Sd Lb BAN Y, %. By Order of the Jaid COMMITTEE, 
40s »  Cammitize-Chamber, / oe | ms 
oP eMh stds Mabe OP ie Oe pr PY. ns tte 
. CET Sp A - eae ably 5 ; 


= 


OIA IG wy 3d 197 1) CSPI 
WT CoO, Le. 7 oe 


Hoe 








August 2, 1775 New York City err 


£2,600 in Promissory Notes of the City of New 
York known as the second issue of Water Works £4 
notes. Same form as Aug. 25, 1774 issue, but the 4 
8s has a dark coarse paper back. The Is was auth- * ff 
orized but not emitted. Signers are G. Brownton, 
J. H. Cruger, W. Hicks, William Waddell and J. 


TWO SHILLINGS, 


current Money of the Colony of New-York, payable on Demand, by 
the MAYOR, ALDERMEN, ana COMMONALTY of 











TRIES sn PopEpepepys be 


the City of New-York, at the Office of Chamberlain of the faid City, 
Watts, Jr. 33s purfuant to a Vote of the faid Mayor, Aldermen, and Commonalty, 
‘= of this Date. Dated the Second Day of Augu/, inthe Year of our 
Lord One Thoufand Seven Hundred and Seventy-five, 
By Order of the Corporation, y YQ 
Ils. he eI 
. F! AX s A J 
4 4 f hs ALA DEA be 
; SoS LOGGERS LDU LP PGoRnee OS 
» - ae o \ ponte . ‘ af 
Fine VF. Unc. ga ae Re pai aia 
Td 60,0) yer ee 7.50 12.50 27.50 cae wane atte aa Ti wegen 
BEPC Hire te ele tniiia,ts 7.90 12.50 30.00 f lel a oe 2d 
Chet 0) ener 10.00 17.50 37.50 Se eh A se 
Be gt ie =! 
I. “ { be < i 
Sf id Bp oO. 
req 
bog AE “4 
io. B i me 
Fa hi! Ey 
or oe ee 
ae ey + 
= 7 | 
oS 25 
bP ea 
pote ca > 
‘ Po eee Re Sindee See Ne Oe ee inlet Seana eR SENN RON cd 
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September 2, 1775 Resolution 


$112,500 (£45,000) in legal tender 
Bills of Credit payable in Spanish milled 
dollars, one-half on Mar. 1, 1776 and 
the balance on Mar. 1, 1777, but was 
subsequently extended for one year. 
Newly engraved border cuts on the 
face and back. The arms of New York 
City on the face and the allegorical 
emblems on the back are also new 
cuts. The emblems and mottoes were 
copied from an emblem book by J. C. 
Weigels. Warning to counterfeiters dis- 
continued. Printed on thick paper by 
John Holt. Signers are Garrit Abeel, 
Evert Bancker, Anthony L. Bleecker, 
Abraham Brinkerhoff, John Broome, 
Jeremiah Brower, William Denning, 
Abraham Livingston, William Mercey, 
Eleazer Miller, Jr., Robert Ray, John 
Reade, John Sebring, Thomas Tucker, 
and Theodore Van Wyck. Originally 
three signers were required but this 
was reduced to two signers by Dec. 16, 
1775 Resolve. 







Diy aeroine. a ree, POSTERITATE? [S000] %. esccake dats as <n may enue nnicres 
$1 Sheaf of wheat. A CERVUS EPARVIS GRANDIS. [10000] ............-- 
$2 Pair of storks. SALUTARIS SIB] PARENTIBUSQUE. [5000] .............- 
$3 Ten Commandments. ARMA TUENTUR LEX REGIT. [5000] ............. 
$5 Candelabrum. UNO EODEMQUE IGNI. [S000] .......... 0. cece eee eee 
710) Eephants eaRovIRiBUS. VIRTUS,- [S000]. < f.c eis aes Sava seater es 
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Te SP New-York a 


ey » 
Nail, BRO op, $2 20 Br QP 02> a Os 2 : 
AS? SES >» JP » QYo 2Q2> -Q% 3B -~ 


“JOHN HOLT, 


Ce A ae Ae a eee ee 


NEW YORK 


) 3 SPAS Se WY Rae 

HIS BILL thall paft c current “No. 4 SO) 
in all Payments in this Co- 

, Lony, for Ten Spanifh milled § ene 

fDOLLARS, or the Value thereof 7? 

4Sin GOLD or StL vER Currency, i 


/Jaccording to the Refolution of the 


J 


32 Provincial Congre/s of New-York, 
jon the fecond Day of September, x 


= hk Mit Dae Col. 


wn yee Sem : 

— NY cee <a ex ee op Sy 
~~ ‘ . ae PS ~ e \ as 
oF aes ~ a) ae "3 " a FP ae 
eal te? ~ Gay BhOr: eae, 
yt 

q S4 "). 
s f CO Jas. SErs SSS a 


YA TERETE EVAR EEE HEED 
TEN. DOLDUARS. 


el? EO? OS’ OU GP GP Go? GH Ser 


PRINTED-BY 


in the Year #775. 





Serleat 7 sx eas 


Vise Fine VF, 


20.00 27.50 35.00 
20.00 27.50 35.00 
20.00 27.50 35.00 
20.00 27.50 35.00 
20.00 27.50 35.00 
20.00 27.50 35.00 
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NEW YORK 


January 6, 1776 New York City ne ' 
Promissory Notes of the City of New York, fp See SOR? O_o FER WORKS 7 
known as the third Water Works issue. —Z wf, 
Small 3 above T indicates third issue. Same 3 1 oe Eos?” “: ? F | 
cuts and set type as in prior city issues. Dark ae pases uf ead the Beanen to eerie 
coarse paper backs on all denominations. 


“J 
a 
OAC 


‘ 
x 


i ; ; ; current Money of the Colony of New-York, payableon Demann, by 
Printed by Hugh Gaine in red and black on the MAYOR, ALDE RMEN, and COMMON ALTY. 
face and in black on back. Signers are N. | renee: . Nev =e a 7 Mev fice of ne ne the faid — 

ua oa 1¢ d Whayor slag and Commonalty, 
Bayard, G. Brownton, J. H. Cruger, Andrew of this Date. Dated the Sixth Day of Yanwary, in the Year of our 


Gantier and J. H. Watts, Jr. 


CROoeapo- ckoofoohooy 


< 


Lord One Thoufand Seven Hundred an me) Sever pe 
By Order of the Corporation, OP Paya? 


pak Ds 
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February 17, 1776 Albany 


Promissory Notes of the City and County of Albany payable in Continental Currency. Printed from 
set type and a decorative top border cut. Signers are John T. Benzman and Jacob Cuyler. 















an : procaaanas . % 

Good  V.G. oy Ot HIS ‘mote thall intitle the JPoffettor aa we 

$1/8 (1s) eh IEE OM Re Py Cee ye AS, 00 60.00 os Se ; to tecesve fren; aany ofus. the Subleribers, af << 
LOE ISOG estie v5 as wats 45.00 60.00 Sa nn Demand, ore FOUR THef aSpanith MILLED} ea x 
A) eS) Berch.si eatw oa > oie way, 0,00 05 Dojlat, in CONTINENT AL CUR DENCY, por-}rty Ce 
DOs UNOS) tees «e's Agim Hs 45.00 60.00 % S Haaorto a Refolve of the Committee. of the Tite, pani 
a < ind Gounty of ALBANY, /7 te; 

‘3 rae Commtttice-Chamber a ‘ ABS ioe . st 

4 os? its hruary 17.4-1976 sbruary 741279 N me O, 

$ SI 490, COR \An a (Chetan: re a 

a, ee wt ‘to ‘Spil! ingo. 0 it ag ree] 
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March 5, 1776 Resolution 


NEW YORK 


£55,000 ($137,500) in legal tender Bills of Credit with one-third payable respectively on Mar. 1, 1779, 


Mar. l, 
were ratified by Aug. 13, 
but on new fractional denominations 
the emblems and mottoes are 
very small and are also copied 
from an emblem book by J. C. 
Weigels. Printed on thick paper by 
Samuel Loudon. Signers are Jacob 
Abrams, Thos. Arden, Jr., Frank 
Bassett, Luther Bassett, Peter By- 
vanck, G. Cornell, A. N. De- 
revysters.ir, WwW, DePeyster,. Jr, 
Daniel Dunscomb, Jr., Chas. Dur- 
yea, C. Duyckinck, Jr., William 
Heyer, James Jarvis, Henry W. 
Kip, John H. Kip, Abraham Lott, 
Phillip. Lott, Jonathan Marchalk, 
Cornelius Ray, Samuel Ray, John 
I. Roosevelt, N. Roosevelt, P. 
Schermerhorn, Robert Smith, An- 
drew Stockholm, Jonathan Thomp- 
son, Abraham Van Alstyne, Ab- 
raham Van Wyck, Peter Van 
Zandt, and J. Winter. 


1780 and Mar. 1, 1781. 
1776 Resolution raising total to $138,250. Same form as Sept. 2. 


Approved by Mar. 5, 1776 Resolution and 6000 additional $1/8 bills 


1775 issue, 
















ie, naa: ee ‘a 
RS OE: eee << 3 Berane 
G See: BILL fhall pals current No. wa &°E 
holt in all Paynients in this Colony, (eV 4s 
28 for HALF a SPANISH MIL- YD 
easy LED DOLLAR, or the Value Zf¢° 
Vas. thereof in Gold or Silver; according & 
| SSNeH to the Refolution of the’ Provincial 
2) Congre/s of New-York, om the fifth 
ie Ms Day of Mareh, 1778. ; 


; Pb poarch A 
iS HEGEL ESET ES Seeeedeee Ge 


disc elibeas 3 es oe ee Oe ae 












Tee Tee 

2, cof SEA EYE Raney 
ae ae A ANY 
TSS Say aro 


Ne w-Yor« Currency. 
Pi) BIEN A SEE ECE 
: y) HALF « DOLLAR. 


P%.9.F%.0 0% 9H Set ofS er% eo * es" 


S 7 s s ~N9. fF * 
yt MENA: AMAL SA fence Fe. aa SER 
x S « ‘ at ox . BS 


N :(Es-W x OFF Re SE 
Shee by Sasswel Ces in the Year M, pCC,LXxVI- 





V.G. Fine VIF; 


Rieee ser tite OD DIU 20000 an rs sane oknnk ki a's@e Hey ee oar 15.00 20.00 30.00 
$1/6 (184d) Stork. NE IMPROVISO, [30000] ...........eeeseesacerenecs 15.00 20.00 30.00 
$1/4 (2s) Book and candle. CLARET AB ICTU. [30000] .........--.0ee0es 15.00 20.00 30.00 
$1/3 (2s8d) Three wreaths. HIS ORNARI AUT MORI. [30000] ..........-.5: 15.00 20.00 30.00 
Sie a ring cites. POSTERITATE: [G0000| 4 caving b ve roses caecanua cs ohn 15.00 20.00 30.00 
92/3 (514d) Fogle. FORTIS A FORTE. [30000] «2... 00.050. 0cesstucbweres 15.00 20.00 30.00 
$1 Sheaf of wheat. A CERVUS EPARVIS GRANDIS. [30000] ..........+005 15.00 20.00 30.00 
$2 Pair of storks. SALUTARIS SIBI PARENTIBUSQUE. [2350] ..........-00+ 25.00 40.00 70.00 
$3 Ten Commandments. ARMA TUENTUR LEX REGIT. [2350] ...........00. 25.00 40.00 70.00 
$5 Candelabrum. UNO EODEMQUE IGNI. [2350] ......... eee eee ees 25.00 40.00 70.00 
310) Elephant:\PAR VIRIBUS VIRTUS; [2350]°. 0. .u. nc. casauess geen gens 25.00 40.00 70.00 
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NEW YORK 


March 5, 1776 New York City 


Promissory Notes of the City of New York 
known as the fourth Water Works issue. 
Small 4 over T indicates the fourth issue. 


Printed by Hugh Gaine in red and black on 
the face and in black on the back. White paper 
on the face and dark coarse paper on the 
back. Signers are Benjamin Blagge, Abraham 
Brasher, J. H. Cruger and Andrew Gantier. 


, cee 4 . Be 
Same form as the prior New York City issues. a HIS NOTE fhall entitle the Bearer to the Sum of 


EIGHT SHILLINGS, 


current Money of the Colonyof Nezu-York, payable on Demann, b 


the MAYOR, ALDERMEN, and COMMONALTY of 
the City of New-York, at the Office of Chamberlain of the faid City 
purfuant toa Vote of the faid Mayor, Aldermen, and Commonalty, 
of this Date. Dated the Fifth Day of March, in the Year of sine 
Lord One Thoufand Seven Hundred and Seventy-fix, 


By Order of the Corporation, 7 We seo 
MU — Athy, 


Ss. 
PF Fa Te Se a Aaa 


Cfo -focicofocfoofocio-cfootooiiccoogoae 





Fine VF: Une. 
TIS Cast. 29 kor a 12:50) "17.50 — 45:00 
-; Osa et Se eee age 10.00 20.00 40.00 


*anIvy ‘Hy Aq puld YYOL-MINY, 
ONLTTIHS, LHOTD yy 
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Scrip payable in Army Bills 

Scrip payable in New York Currency with Army 
Bills. Nothing has been located concerning this is- 
sue. Typeset and printed on laid paper. : 


an Wenere\wrweee 

(: The Bearer hereos is Intitled to } 
c~ : 3 . ‘ oD 
2i*Feceive One Suituinc, New- 

i: 


ae of 
€: York Currency in Army Brits. j ; 


“4 
* 
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NEW YORK 


August 13, 1776 Resolution 


$500,000 ( £200,000) in legal tender Bills of Credit. 


with warning to counterfeiters reinstated. As 


$1 
Loudon on thick paper. Signers are Matthew 
William Beekman, Jr., C. Crygier, 
Archibald Currie, David Currie, Wil- 


denomination was omitted in anticipation of coined Continental silver dollars. 
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Same form and emblems as Mar. 
contemporaneous Continental 


5, 1776 issue 
Currency issues the 
Printed by Samuel 
Abraham K. Beekman, 


in 


Adgate, Abraham B. Bancker, 
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NEW YORK 


June 15, 1780 Act 


$487,500 (£195,000) in legal tender Bills of Credit payable in Spanish milled dollars with 5% interest 
on Dec. 31, 1786 pursuant to June 15, June 30, Oct. 7, 1780 and Mar. 27, 1781 Acts. Guaranteed by 
the United States in accordance with Resolution of Congress on Mar. 18, 1780. Amount of. issue 
was only $76,250 and was dependent upon the amount of Continental Currency exchanged at $40 (old) 
for $1 (new). Face in black and back in red and black. Printed by Hall & Sellers in Philadelphia 
on mica flaked paper watermarked CONFEDERATION in two lines. Face border cuts and back cut 
surrounding emblem engraved by Henry Dawkins. Border cuts and emblem on back from Jan. 14, 1779 
issue of Continental Currency. See Mar. 27, 1781 issue for balance of emission. Signers are Evert 
Bancker, Reynard Mynderse and Henry Rutgers. Guaranty signed by Abraham Yates, Jr. 
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NEW YORK 


March 27, 1781 Act 

Because the balance of the June 15, 1780 issue could not be put into circulation at the legal tender 
value required by the Continental Congress, the Mar. 27, 1781 Act provided for the remaining 
$411,250 of the June 15, 1780 authorization to be reprinted in different form and circulated at their 
current value. The United States guaranty was eliminated and the 5% interest made payable annually. 
Printed by John Holt in black with a typeset face and an allegorical cut on the back. Some bills bear 
a printed endorsement in red, “‘Int. pd. one Year.” Signers are A. Lawrence and G. Livingston. 
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April 18, 1786 
£200,000 in Bills of Credit receivable for taxes pursuant to Apr. 18, 1786 Act and redeemable by 
June 1800. Borders on sides and top of face and New York State Arms cut by Peter Maverick. 
Printed by Samuel Loudon. Blank back. Due to extensive counterfeiting this issue was withdrawn 
pursuant to Feb. 8, 1788 Act. Signers are Evert Bancker, John DePeyster, Jonathan Lawrence, Wil- 
liam Heyer and Henry Remsen. : 


5s EXCELSIOR in white. [24000] 
5s EXCELSIOR in black. [24000] 
10s [20000] 


£1 [24000] ©) 

£2 {10000 

£3 B00 Y a Law of theState of Nea- York. 
£4 [6000] © this Bret fhall be received jn all 
£5 [4000] Payments into the Vreafurv. for One 
£10 [6000] © 
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NEW YORK 


February 8, 1788 


£200,000 in Bills of Credit receivable for taxes and legal tender until Dec. 
to Feb. 8, 1788 Act to replace counterfeited De 18, 1786 emission. 


and allegorical back cuts by Peter R. 
Maverick (1755-1811). Warning to 
counterfeiters reinstated. Printed on [pee mensonreeteneminmntemee 
thick paper by Hugh Gaine in red > “FIVE 
and black on the face and in black 

on the back. Signers are Hendrick ea ty 


DePeyster and Nicholas Hoffman. 
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New York References 


Berthold Fernow, “Coins and Currency of New York,’ Memorial History of the City of New York 
(New York, 1893). 


John H. Hickcox, History of the Bills of Credit or Paper Money issued by New York (Albany, 1866). 
Kenneth Scott, Counterfeiting in Colonial New York (New York, 1953). 


Kenneth Scott, ‘Counterfeiting in New York during the Revolution,’ New York Historical Society 
Quarterly (July 1958). 


Kenneth Scott, “‘A British Counterfeiting Press in New York Harbor,” New York Historical Society 
Quarterly (April 1955). 


Horace White, “New York’s Colonial Currency,” Sound Currency, (New York, 1898). 


Laws, Archives and other Public Records. 
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NORTH CAROLINA 


General Emissions 


Lihe 

ys 

bs: 

October 19, 1722 Act 
November 27, 1729 Act 
1734(5) 

1735 

April 4, 1748 Act 
March 9, 1754 Act 
1756-7 

Wey) 

1757-58 

1758-59 

1759 

July 14, 1760 Act 

April 23, 1761 Act 
December, 1768 Act 
December, 1771 Act 
August 21, 1775 Session 
April 2, 1776 

1778 (August 8, 1778 Act) 
May 15, 1779 Act 

May 10, 1780 Act 

1780 (August 8, 1778 Act) 
May 17, 1783 Act 
December 29, 1785 Act 


Special Issuer 


James Murray, 1757 with Written Date 
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NORTH CAROLINA 


1712-13 
£4,000 authorized in 1712 and £8,000 in 1713 of handwritten Bills of Credit bearing interest and 
issued to pay the expenses of the Tuscarora War. Interest discontinued on Mar. 25, 1715 under Act 
of 1714. 


£3 [500] £5 [500] £10 [300] £20 [250] 
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iA be 

£24,000 in indented handwritten Bills of Credit authorized in 1714 and made legal tender at regu- 
lated commodity rates. Wax colony seal on bills. Blank backs. Signers are Christopher Gale, Tobias 
Knight, Edward Moseley and Daniel Richardson. 


2s6d [720] 10s [3300] £5 [450] £20 [300] 
5s [3000] 20s [3000] £10 [480] 
8s [150] £3 [300] £15 [300] 
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October 19, 1722 Act 

£12,000 in indented handwritten Bills of Credit 
issued pursuant to Oct. 19, 1722 Act. Paper 
covered wax colony seal. Legal tender at regu- 
lated commodity rates. Signers are Christopher 
Gale, John Lovick and Edward Moseley. 
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NORTH CAROLINA 





November 27, 1729 Act Le. OP a Serco 
£40,000 in indented handwritten | ee ek 
Bills of Credit pursuant to Nov. 27, 


1729 Act. Paper covered wax colony 6 7 . | 
seal or wax seal over thread. Signers Zi Bille Meher, DGnds if rele | 
are William Downing, John Lovick, = Ny > Hh | 
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1734(5) 
£40,000 in indented Lawful Money Bills without legal tender status and authorized on Mar. l, 
1734(5) to exchange for handwritten bills of the Nov. 27, 1729 issue which were worn and some of which 
had been counterfeited. Engraved and containing the date in the vignette. Signers are Eleazor Allen, 
James Castollan, William Downing and Cullen Pollock. 


Is 
2s6d 
5s 
10s 
20s Crowned Lion. 
40s 
£3 
£5 is 
£10 Winged Cap. © Bx 
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NORTH CAROLINA 


1735 

£12,500 £10,000 and £2,500) in indented Lawful Money Bills without legal tender status and 
authorized on Mar. 1, 1734(5). Same engraved plates as previous issue with date modified to 1735. 
Same signers as previous issue. 
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April 4, 1748 Act 

£21,350 in indented Bills of Credit issued pursuant to Apr. 4, 1748 Act which provided for redemp- 
tion of all outstanding bills at 7 1/2 in old bills for | in new bills. New bills made legal tender at 
Proclamation Money rates, namely 4s in new bills to 3s sterling. Balance to be expended for fortifica- 
tions and public debts. Printed from engraved copper plates. Signers are Eleazor Allen, Edward 


Moseley, John Starkey and papiue! Swann. 
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8d Denomination in circle. [2000] 9s Lion. [2000] 
1s Denomination in circle. [2000] 10s Horse. [2000] 
1s6d [2000] 15s 
2s_ Thistle. [2000] 20s Unicorn. [2000] 
2s6d [2000] 30s Winged Cap. [2000] 
3s Plumes. [2000] 40s Drum, cannon & flags. [2000] 
5s Crown. [2000] £3. Fort Johnson & Union Jack. [2000] 
6s [2000] 
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NORTH CAROLINA 


March 9, 1754 Act 

£40,000 in indented Bills of Credit issued pursuant to Mar. 9, 
Proclamation Money rates. Printed from engraved copper 
Starkey, John Swann and Samuel Swann. 


1754 Act and being legal tender at 


plates. Signers are Lewis De Rosset, John 


4d Key. [16000] 
4d Lion. [15000] 
8d Moth. [40000] 
Is Swan. [30000] 
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4s Monogram. [10000] 
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£3,400 (Report of 1764 stated £3,600) in 8 Nor ru-Caroiina. . N°: 194 

Public Notes of Credit payable in Proclama- o : aR 

tion Money with 6% interest on Nov. 10, 1757 3) This BILL intitles the Poffeffor hereof to [we 

and authorized at session ended Sept. 13, 1756. ag hetads, Enact atmaion MONEY, to de paid out of 

Printed from set type. Signer is John Sharkey. 2 ioe Fubuec Treafe Pfc the Tenth Day of November 
next; together with 6 pet'Ceat. Untercft, from the 
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1757 with Written Date, James Murray 

£320 in private unauthorized Notes of James Murray payable to bearer and purporting to be re- 
ceivable for Quit Rents and other amounts due to the Crown in four North Carolina counties. Cer- 
tified by John Rutherford as Receiver General. Murray was unwilling to accept his own notes except 
for goods sold at high prices and for delinquent debts. The issue was invalidated by the Governor on 
Dec. 5, 1757. Both Murray and Rutherford were suspended from their public offices. 


20s 
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NORTH CAROLINA 
1757 


£5,306 in Public Notes of Credit payable with 6% interest on Sept. 29, 


: ; ae 1758 and authorized at session 
ended May 16, 1757. Printed from type. Signer is John Sharkey. 


10s 20s AOs £5 
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1757-8 ‘ Ye ino sg He hte re AER Fee: 22 PRR 
£7,000 and £2,500 in Public Notes of Credit a Notth-Cirol oo oF wo. FH, & 
payable with 6% interest on Dec. 10, 1758 and wie bettered Sorry bs. Yo "63 Le Mo ee 
authorized at Session ended on Nov. 21, 1757. 3 J hes BILL sacs ‘Ho the Bearer; reapce 
Receivable for taxes. Typeset. Signers are EF ‘bk POUNDS, slang Bic tx-> 
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1759 

£4,000 in legal tender Treasury Notes payable in Proclamation Money with 6% interest on June 10, 
1761 and authorized at session ended Nov. 23, 1758. A reissue of this and prior issues without interest 
in the amount of £5,500 was authorized at session ended May 8, 1759. Printed from type. Signers 
are Thomas Barker and John Sharkey. 


10s 20s 40s 
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NORTH CAROLINA 


July 14, 1760 Act 


£12,000 in Bills of Credit made legal tender at Proclamation Money rates and authorized by July 14, 
1760 Act. Typeset. Signers are Lewis De Rosset, John Starkey, John Swann and Samuel Swann. 
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T55SQQ0] ecdintiess' 35.00 55.00 65.00 aa el) f Oty na [883 
20s [6506] ........ 30.00 50.00 60.00 Loh 5 0 YL athe ‘tin aed 
B0s:71000]/> 05.0... -. 50.00 65.00 80.00 el epee Nelays bh AP OMB 
40s [1000] ........ 50.00 65.00 80.00 ae | 6 1 LEMLG A tit PE, bes | 
PAMN GOO), ch. cens es 50.00 65.00 80.00 © | were Sia he Sale Sins whe Agape CE 
rT. \ i £3) Death to counterfir, , ( 20f.) |lw ds | 
phe || LR RR 
Pa4 SOIBOOC aa OO IMIS r 3 
: ' / 
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April 23, 1761 Act 


£20,000 in Bills of Credit made legal tender at Proclamation Money rates by Apr. 23, 1761 Act. 
Printed from type. Signers are the same as on previous issue. 


Bebo ee or TN? ns oe % | 


1 NoRTH-CAROLINA. ; GC. 
@s : % <a SA SOY >" eee Ut: re Ad [2000] Fair Good V.G 
os WENTY SHILLINGS, *2 éd [2000] 

* Ss eee Jae EN tours 8d [4500] 

Ce i Proclamation Money, according to Ac rt As [4000] 

Neg Sof As SEMBLY, paffed the 234 of April, +~ 2s [2500] 
es = iy, lf ¢ +3 2sBd [5000] 
= 2a SLO L774 | * 5sy}4000) aec wane 30.00 50.00 60.00 
«hi be Wh fe COTE . ee 10s [2300] ........ 35.00 55.00 65.00 
¥, gy BR SR SB 
ae poe 3 S [1000 ie. ees ‘ : 
“s Res born farbcy per Was i 40s 000) Lig ae 50.00 65.00 80.00 
i; 3 11000) alee te 50.00 65.00 80.00 


te Bites rfet 


ttt % 23! & anne yin et & & wie GEMM ye 
> 4) 8 GDA D DB ae, 
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NORTH CAROLINA 


December 1768 Act %y ow on aS a, Sh, >i. — tok." : 
Nene Oa iA’ ame “C2 «Norra Carorina. | No. Shay} ] ott 

£20,000 in Debenture Bills payable in Proclamation ; 1 Sea cate tide Wa Ele | <t 

Money after June 10, 1772 and authorized by Dec. 5, ). S ey T Ceerae 


De 1s" (XL s :] FORTY SHILLINGS.S< 


SEN 


1768 Act. Printed from type on thin paper. Signers 


















are Richard Caswell, Lewis De Rosset, James Hasell Ios s* ote Province of Noariu Carouina. is in : " 
and Thomas C. Howe. fT § 2 “eta aie Pofle flor hereof, Forty Shillivas, cs 
: i iy mS Proc mation Money ; to be paid out of the Pub. 2s 13 
Pe Fair Good V.G. E (90) = lic Treafury, on Demand, at any Time after the § ® Tt 
SOG Meee a tas eae teah clini s 4 ae 30.00 45.00 §5.00 ree ¥ * Fenth Day af JUNE, os 

5s 30.00 45.00 55.00 35.2 *-of 1772, according to Ags’ § © 
EPO Re PL ayat sh se ee ae eee 0 pi ny pafled December 1768, eS 
ry re ed a S P ‘ PAS ~ .! KY A gts y a fK bp tat bp 
DOS as cee hf 2 30.00 45.00 55.00 eae Smee Ak Fe pap - G7OTMAZD §3 * 
<< 30.00 45.00 55.00 Coax he ies: Seek had Ue ae 
Mame ene, 30.00 45.00 55.00 Kon eS ladkiil JMG AGe 
Re hes 33904 3s 45.00 55.00 67.50 (Cone 7 ENED LL IR BEE Meh ae 
Dae yar cin ce 45.00 55.00 67.50 MIPS OS ae BOO OO QOS PSP OSE EOE RS of 
PT ~~ * " Ly ee A oe 
; Ni Ave (40h). Dorcas enfeit. (% S.) YK 4 
GET ES FEE ED © ERS DOSS ze © ph HET HE of : YPre Pedy Pek iby ei Sb OERE PY GPS SF 

ise it a — = 
December 1771 Act ‘ 





£60,000 in Debenture Bills issued met 3( LOS.TEN - epee 


pursuant to Dec. 1771 Act and pay- 
able in Proclamation Money. The 


oe The Province ot ane ene, 


! B indebted to the Poffeffor hereof Ten 


NSE fe 


three highest denominations are 
larger than the other denominations. 
Printed from engraved plates con- ; 
taining a vignette in the lower left ‘ 


Ae Shillings proc. Moneytobe paid. 84 


ed outoi the PubdlicTré safury accord. 


> ee 


toActof Affeny bly palse nea 







pl i 
(* ELEY | 3 | f: ty 1 Gy , fs } Be 


f ; apne ' 
corner. Signers are Richard Cas- ap | AP < = \ 
2 ' ¢ DG id ¢ ' 
well, Lewis De Rosset, John Harvey Bo 4} : Sb 0B 
_ Fe 4 ~ - hi wes a &Ah f “Ft rf 4 ( | 
and John Rutherford. f %#OQ RSS Ae Ye Un atvigeg his a Ot Vid / Ay ret A Of\: 








» rite 
& a OR 
Za a avence oF Ronn ee 
GE is indebted to the Pofleflor hereof 
7s Two Pounps Proc.Money tobe paid 








SN duc HF 


Z}out of the PublicTre asur yacc or ‘ding 
2) toAct of Affembl) By palled. Dec: c."1771 


ee Yi 77? |) 
Qn Vad 


KS 


yl fyi 2 fp 
hes 


Mi. 









Sled srs YIFY fe 

TR ee — Good V.G. Fine 

1s Basket of fruit. (20000) Gen Ri aie eater ie ORNS, 216Nh Es wee Yi 5) ta 17.50 22.50 30.00 
SROMINE E Nemes Md | emer rene Seca Cu eit alco ey ae aed. «5 tank eal ¥ Aes 17.50 22.50 icUue 
OCMC a ACR Pee Me eee Ree oe Cae Pa Wen Seshc wali W'S ere a? He 17.50 22.50 30.00 
RU Oia Men meter. an Yue Bahar oN ce eat, cin seeay eeabrede's. x 5,¥ weet 17.50 22.50 30.00 
HOPS Safa HE EMS a) oe Oe CRS 2 aS AE ci ae od ae ee 17.50 22.50 30.00 
hte) TG 6.0 sono anmay tle ee Rate. ae pre Aree a 2 ae a Pe 17.50 22.50 30.00 
sOsiomeurorcinemocdcere 4000) (6). ae an ee kien eae wa cs dee dias a8 s 20.00 27.50 35.00 
£2 Bird with olive branch. PAX REDDITA MAY 1771. [5000] ........-.-++: 20.00 27.50 35.00 
PB No eG ee LA? (COU /e et ca rang ek anche a Uinca'oe Ale Fins Saale ve ws 25.00 32.50 40.00 
SSS ar polsl slg Lave tqitatah [fete Coll 740.0 0) asain gina ne nan ee 25.00 32.50 40.00 
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NORTH CAROLINA 


August 21, 1775 Session Ces egies ee Sef 
“3 all (> ey ba 

$125,000 in Bills of Credit author- “7. @: Al We ; co SOS 

ized by Sept. 7, 1775 Resolution 2 Ny | Cae ‘8 Gy yur beite 

and payable in Spanish milled dol- eS i op aos a CS>S< 


lars. Engraved bills with ornamen- 
tal borders and unusual vignettes 
in the lower left corner. Signers 


* \Okeae as WAV SOL VAS See. 
= er NIC 

xe!"Tlas Bill entitles the Blane to receive Five 

\ ) Spamih milled: Dollars or the Value thereof 


Mngt pews tee Ree ie yt 


> 


are Richard Caswell, R. Cogdill, ft SF 
Sareishnstontaid Andrew? Kiox. in rk in Gold or Silver ac cording 6 the Nefolu- 


i 


Lae tion of the epee C Congrek im at Hille 


ee Te 








Nea aha ns Fen jaa eet atte coe ial 


oF es on = SEAS 








eee 2S a 
ST ae me an ee ht it cme 


SA nae ARID eases Chal cae as, Specs Wiis 2 wie Ck we, Swine PR RG MU ae a 55.00 70.00 85.00 
ree meri ontmion cre TOS, (4000). 5s sa ko ib is cia, Saas ake 9 ieee 55.00 70.00 85.00 
Di eeeaonness tN TEDICOLONIES: [4000] sera ia fa wla tie eas ob oe ree ne 55.00 70.00 85.00 
PME RNAS Rare er ese Wee a igiate Laaiant 5 pik paints Wed Goa ew Sag © Se vak ee 55.00 70.00 85.00 
eM esc aa ISs, LPOOU) swale 5.0 e's wii oon Ses ROE wha ok ae ances §5.00 70.00 85.00 
$4 Masonic emblems. AERA OF MASONRY 5775. [4000] ...........05. .. $5.00 70.00 85.00 
mT USE TENN Sets cc oy che: fag has dw SPcre Rigs een ier Meno RE we ete 55.00 70.00 85.00 
$8 = Britannia Stabbing herself. INFELIX BRITANNIA. [4000] ............-5- §5.00 70.00 85.00 


$10 Twelve arms supporting liberty cap. HANC TUEMUR HAC NITIMUR. [3000] 65.00 85.00 100.00 


GE thE FOYE RH © ERS T'S G80 § eB O° ih cA HET HE 


April 2, 1776 

$1,250,000 (£500,000) in Bills of Credit of which $250,000 were authorized on Apr. 22, 1776 and 
$1,000,000 on May 9, 1776. Engraved on copper plates by GL (apparently Gabriel Lewyn, a _ Balti- 
more goldsmith) whose initials appear on a few varieties. Vignettes on each bill and some contain 
mottoes. Printed on thin laid paper. Fractional denominations smaller than others. The original plate 
for the $20 bill exists. Signers are William Alston, J. Bradford, D. Gunnert, William Haywood, G. 
Hill, Benjamin McCulloch, J. Webb and William Williams. 






N@SSEVEN DOL DARD SS 
iS cine =n AND » AN LOL KES 
*¢ [BS = SSiss3? i 
SN ByAuh thority of of Congrels Wiss 
Ve iy at perp ees 2g %7 7b 
BR 

dal 


WMayood —” ihren 


a wi Car APO drink UPIECHCY MA Me Hex. ale Ee: hialy 5 i 
iN ON? 4484 Fane GQ NDE! Melt 
DOvwe Lia WIGHT DOA G3 (colina unreney ES | 

: i 


Bn ba 


NO WAL. 


as VU) hes Cx G4 prefs 
de Q Hale ie God 2. iy CO 
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NORTH CAROLINA 


Good 
Pe WIS RN a ee 17.50 
ht Sey oo is BAG olde Fr 17.50 
pet H CCI Oar eee AGG Edi) bb hae coly a bw e's ov cece ae 17.50 
Se hinetg tal PCR DOG) ES lied 7 Uhre ne 17.50 
tls BLALOTE SRG 8 8 Geter) Dee ee Ce rr ee 17,50 
pet Maley Ta Pal BC 89 OS SRR rae en 17.50 
Bae ill oe Soak Ae comer ORR edges OR ei er ar ae ee 17.50 
Pita le cl AURA Oo le ale i i ie RUN ang ee nr rar Se Pe a ae 17.50 
J beget LMR OY ae Sa IR CSS ce egy or ae PL a ee ae 17.50 
Mionmaraniewiil sInrored ri. | 1a00U| eka ga yes ew hic ag tke aw ca Ubud 17.50 
PV cHIGCaREAMIC TIT ASV) La te: ba Rian es kare aca hey Ones ‘ark alban taae ok 17.50 
SUE HON MUG OIC) cei rien ced aiare a eni9s 0G nish oa ae Gis ex wg RL Oe div Btls 17.50 
PULRenoninceeworcd invseabobard.. | MZo00 15 aewa'nay aes nae eee © eres 17.50 
Banat Ora UC RM I ses NE Ie 2 in ge a! Moe aero HE Ne OP Ae US he 17.50 
ESS ALG «el ASB 9 i toh ee ce eb Oe aan Ps 17.50 
Regs tA) eee an one Ty ation AL GD aayecarbie ea ots. «Oka EG Sohn 17.50 
ase eee a EE ANG cic tota ce dace da hee Lee RYC STAT Sein ame 17.50 
POC CnE Are Ir es IM OIOCMTECHIOT || LEU crsts ed aa win mete sn else wy 17.50 
Monogram with NCSN (State of North Carolina) in white script. [12500] 17.50 
SCA CHICA FeO rt Siete tock. 6 5. p's 35-6 ga Ea cw ley wl wed et hie wl sooo 17.50 
SiGe eee were Tima eke eek Wag cing as aieilaren g Mean e aes 17.50 
(ELSPA SLitarel 00 | BORD Ra aR Sober a a oa em eR ae a ane eee 17.50 
SEPA mem EAR 20 | ec sncaie eeu nd eissne wierd een whYe cark yO 17.50 
ee re MOO Re, te has an gti g fibers a Gig AAtans bole supine apne Dieta 17.50 
pcre ICN EME CHET Tle ULL O wi Sere drag ira dicts ence mew i pete ume on Ke 17.50 
Hunter with dog on left, target on right. HIT OR MISS. [12500] © .... 17.50 
Monogram with toothed border of triangles. [12500] .............. 17.50 
Monogram with toothed border of radial lines. Engraver’s 
ie euente Dorota | 2000) nove «a ata she we wees tee ae 17.50 
Ee RON | Ramer rater OUR acd d5 steak afi w acu 3 Gee Puskrek eau weeira eae) 17.50 
See ecie |ae mmr e Aue Ae Wi enc Oa slg uin a ta Cee ae ea eek 17.50 
EOE eM IN Wace Se EMO reset icy Thai Zhe Aiby aa: Cad Oe Se O'S od NRE we 20.00 
PbS ILE LI 1 is acl yg iets hele peace een tala eh aT ore ee neh 20.00 
DUST OmpUN CNG be Gre DENS a testte AS aia 9d 6. os Bhahgry) a Meds oleate nem 20.00 
Scroll with denomination in black. [10000] ...............--eeeee 20.00 
Scroll with denomination in white. [10000] ................. 000 e. 20.00 
WEL ccoitle ats fate mst Al 8,019, 0 | ME eae aera peer carrer gr eer gee 20.00 
BEE Ton, U46,8,9,0] (8 A Se On ee ene eee cere ee ater a ar ae ora 20.00 
bocecgtovers. nice ss eer (OUOO) ota). ta ay ae ee KS ee avai 2 20.00 
Hand clasping thirteen arrows. VIS UNITATIS. [10000] .............. 20.00 
Liberty Cap over altar. LIBERTAS UNA TALE SOLUM. [10000] ........ 20.00 
Altigator attop. Beaver on left, [10000]... nc cece cenascuseces® 20.00 
eM Set NN OU | Mate cere eh nad a woe Wo tak we RIE Oe 20.00 
Ese) | aE Tere Cali z ila slate dial aie vi vos avacieinla wine enya ES 2 20.00 
BHEUMEN BMY OObal tO ae ai onde ye gee Pies Ormamsraoh «wh Seen iee me 20.00 
erry | LOU) Mr aee Win anke tic fv back aS dts wie Ne oS VY ee a 20.00 
Triton. Engraver’s initials G L. Error of d2 instead of 2d. [10000]...... 20.00 
losis (RRO 8 6 Ae ae ed Styne ne ean ae Oe ee Peer caer weer eer 20.00 
spe [Uitgdss Ue el itars cag) oo) 000, 0, 0,0] Pe nearer ocr eee eee ere a ee 20.00 
U. S. Flag with 13 Stripes and Union Jack. Engravers initials G L. [10000] 20.00 
VG. 
Besa Ea Tae ORION Mane San Sah ARR ia 5 "ste dry, ofan otk share UPA. g ae eke eR FORD 27.50 
Rr emt NLS mae Niaa rc ynnane saree drew oes vw EN Se wie ale ne MED 27.50 
SC eramnL TOY) MeN Re sg ls pastors cree Wide’ ata (ois ae k's x thle ea ulm) Gaon oe 27.50 
eels ITO OL es Sn en Son ern he are ane ae ere na 27.50 
Eagle carrying twigs. DEUS NOBISCUM. [3000] .........-..+e eee 27.50 
SS Rem IN LE meee erence g bay & ie ead edd ecco Gye ate Wee Swipe ws 27.50 


Rattlesnake. DON’T TREAD ON ME. Engraver’s initials G L. [5000] .... 27.50 
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V.G. 

22.50 
22.50 
22.50 
22.50 
22.50 
22.50 
22.50 
22.50 
22.50 
22.50 
22.50 
22.50 
22.50 
22.50 
22.50 
22.50 
22.50 
22.50 
22.50 
22.50 
22.50 
22.50 
22.50 
22.50 
22.50 
22.50 
22.50 


22.50 
22.50 
22.50 
27.50 
27.50 
27.50 
27.50 
27.50 
27.50 


27.50 
27.50 
27.50 
27.50 
27.50 
27.50 
27.50 
27.50 
27.50 
27.50 
27.50 
27.50 
27.50 


Fine 
37.50 
37.50 
37.50 
37.50 
a7 .00 
7.00 
SFU 


Fine 
30.00 
30.00 
30.00 
30.00 
30.00 
30.00 
30.00 
30.00 
30.00 
30.00 
30.00 
30.00 
30.00 
30.00 
30.00 
30.00 
30.00 
30.00 
30.00 
30.00 
30.00 
30.00 
30.00 
30.00 
30.00 
30.00 
30.00 


30.00 
30.00 
30.00 
37.50 
37.50 
37.50 
37.50 
37.50 
37.50 


37.50 
37.50 
37.50 
37.50 
37.50 
37.50 
37.50 
37.50 
37.50 
37.50 
37.50 


137.50 


37.50 


VE 
55.00 
55.00 
55.00 
55.00 
55.00 
55.00 
55.00 
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NORTH CAROLINA 


1778 (August 8, 1778 Act) 


£ 850,000 ($2,125,000) in legal tender Bills of Credit payable in Spanish milled dollars pursuant to Aug. 
8, 1778 Act. A $1/16 denomination was originally authorized but revoked at the session ended Jan. 19, 
1779. A total of £24,876 5s of various denominations was not printed because of a smallpox epidemic 
affecting the printer and subsequently $50 bills with 1780 on the back were authorized at the session 
begun on Apr. 17, 1780 to replace the unprinted quantity. Printed from type by James Davis on dark 
coarse paper. Printed backs. Signers are M. Caswell, R. Caswell, S. Caswell, Jesse Cobb, Richard 
Cogdill, James Coore, Oroondates Davis, Benjamin Exum, James Green, Thomas Harvey, Ben- 
jamin Hawkins, J. Hintage, Joseph Jones, James Kenan, James Kerr, John Lillington, C. Markland, 
Machilwien, Thomas Satterwhite, William Sharp, R. White and James Williams. 


eS 






e = al bier ~ ert Sree < 
fF SOROS LOR OOCE 
Po Ss NORTH CA. :LINA “CURRENCY. 2) 
| € “o> “HOO oe re inh Roofoopaozcopooootoae Be x 
' "4 vi rah 3. 2 Wt 

gis ONE EI GHTH OF A DOLLAR. Sia 
: s | , TA hs 
“Beers | No XZ Pa | 
Be. e- | STATE oF NORTE CAROLINA ~ = ay ae AN 

re iS 7 
[ = oom as ah HIS Bill intitles the Bearer to receive Gne & mh Es feos ath 
k OS aa Eighth of a Spanifh’ mi iled Dollar, or the > RY; J Ye 5 “es 
} oe % Value igeeet 3 in Gold or Silver, agreeable to icmag> rey - AG S aa we 
; Vig AG of Affembly paffed at Millfborough the sthgt > . 
' © . ae day of Augutt, 1778. ° NEF 
' < Rte yh a. aT She’ a’ “ > 3 
» a Sth Z age x Bee EE Ke o q) 
r ee ¢ Union of Hearts ey Y "> ? 
} Sos ate x the Strengih of 33 ta By SS 57 ~ a 
{ ee wee Intereits. 3 1 it) 

5778); 


4 Fe ee ROT OE 


“2 


* MPIC, noawyzoest Rage) 





fs bet sth ssi 





V.G. Fine V.F. 
$1/8 UNION OF HEARTS THE STRENGTH OF INTERESTS. [100000] ......... 20.00 27.50 40.00 
oa eee EIN LEING Fort HOQQQO) | ca-ss acc. save eR Rn ta eden a pea oan e 20.00 A ee 8 40.00 
gor deere lA NEV VVIORLD: TLOO0OO) 01 x weer vm dix wt ncebinie whew ae a 20.00 27.50 40.00 
$1 LIBERTY AND PEACE, THE REWARD OF VIRTUOUS RESISTANCE. [31250] 22.50 30.00 45.00 
$1 VIRTUOUS COUNGILS THE CEMENT OF STATES. [31250] ....5...4.-. yp ane) 0) 30.00 45.00 
$2 VIRTUOUS COUNCILS THE CEMENT OF STATES. [25000] ........-.00 22.50 30.00 45.00 
$4 A LESSON TO ARBITRARY KINGS, AND WICKED MINISTERS. [12500] ... 25.00 35.00 50.00 
ACCU AEN WORLD. [16666]... <o:. eee ha ia ba eee eae 25.00 35.00 50.00 
$5 ALESSON TO ARBITRARY KINGS AND WICKED MINISTERS. [16666] ... 25.00 35.00 50.00 
DOME ROHS TALES. | TOOOG) is sac jee's ev brew va ys Ga RR ee epee 25.00 35.00 50.00 
BEE EOOEICE FI GGOG)> ccs. iets dad oes AR Ke 9 ee ay ces 25.00 35.00 50.00 
PIO reRoECIN ION THE RUIN OF’ EMPIRES, [16666]... cca. y + cs.se corn ems 25.00 35.00 50.00 
$10 UNION OF HEARTS THE STRENGTH OF INTERESTS. [16666] .......+-- 25.00 35.00 50.00 
$20 AMERICAN VIRTUE TRIUMPHANT. [12500] ......... cee e cence ences 25.00 35.00 50.00 
925 SIC TRANSIT GLORIA, MUNDI. [10000] ()°. os ne anccecsecasbevvoeds 25.00 35.00 50.00 
$40 FREEDOM OF SPEECH AND THE LIBERTY OF THE PRESS. [3125] .......- 25.00 35.00 50.00 
OOo THEARISUNG. SUA Bloay [S000] \bievio« ses sso eae’ ook wewall Baceswe ee 25.00 35.00 50.00 

(See issue of 1780 for other mottoes) 

$100 FREEDOM OR AN HONORABLE DEATH. [2500] ..........0-eeeeeees 25.00 35.00 50.00 
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NORTH CAROLINA 


May 15, 1779 Act 


£500,000 ($1,250,000) in legal tender 
Bills of Credit payable in Spanish milled 
dollars and authorized by May 15, 1779 
Act. Engraved top border cut on both 
face and back, otherwise typeset. Printed 
on light coarse paper by Hugh Walker. 






















Signers are John Hunt, Thomas Person on NAOT Z pe bs <F Pa potas te 
ew, be bed Vs shay fen] ras Ais SOP ALE 
UMN Ble She aes CAE RAS SURis as Shor) | 
© lal te! SAS OO i Rey uf 
poe Ny DO VL ARS. P 
| oo * * 
S  SIG6 | 2 
% =| STATE OF Cae are aN E 
J xz 
XQ 2 | hae BILL entitles the Bearer to receive TWEN’ ry. 
Ras o/opanifh milled Dollars, or thé Value thereof, in 
= 2|Gold or Silver, agreeable to an A& of Aflembly 
; Bote at Smithfield, the 1 h mas of May, 1770. 
i S [ipetetetieet it 5, Cet rt > 
Fi A Peace on Honour 
ae Ke _ able Terms. ae | 
[ € tH eh 4 tH ttt pk 
LIAM Waste NE Eo ne 
» st 
x3 
ted y py : ' 
es . a; ne , han 
; eee es rae | vf 
> Printed ‘ Hvcw Wi'Lkun, 1779. 3 Me 
ea $8 a8 $223-2443 20m 
— 4 
V.G. Fine VF. 
$5 BE FREEDOM AND INDEPENDENCE STEADILY PURSUED. [10000] ...... 27.50 37.50 55.00 
yo OOD GOVERNMENT ALWAYS, REVERE: [10000] . 2.4. ..2stes skew vie on 27.50 37:50 55.00 
PLU CeA MER IGA UPMION FOR EVER: [TOO00} i+ loi ene. se ceescaw sake ye RE PF ie 37.50 55.00 
MAE Ree ORICHES rlOOUOL 0,4 yn aide cad mene exba wa waka e's oes 27.50 37.50 55.00 
ZU Ee oN OO NOURABLE TERMS: [LO000 | caus wir ease sin niu 2am saree oem 27.50 37.00 55.00 
ee REE COMMERCE SOOO iq miaueawetis ailcc et we ete > uw ee Rv gies 4 30.00 40.00 60.00 
$25 AMERICAN FORTITUDE DISPLAYED. Top border improperly appears 
Cage ule dase be jyatere, = Nal (eo) 0,0.8) Eb are in er ene mean a amree a we 30.00 40.00 60.00 
$50 A RIGHTEOUS CAUSE THE PROTECTION OF PROVIDENCE. [2000] ..... 75.00 90.00 135.00 
SOU r Rem CLVIVIERC ET 1O0OP (Chm nieve fede a Nb eeo Balale Sto booth gees 75.00 90.00 135.00 
$250 A RIGHTEOUS CAUSE THE PROTECTION OF PROVIDENCE. [1000] © .. 75.00 90.00 135.00 
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NORTH CAROLINA 


May 10, 1780 Act 

£1,240,000 ($3,100,000) in legal tender Bills of Credit authorized by May 10, 1780 Act giving the 
Governor the right to issue more bills which he did. Printed from type on both thick and thin paper 
by James Davis. Printed backs. Signers are John Ashe, Waightsill Avery, Jonathan Cooke, James 
Coore, W. Frank, James Green, J. Guion, Joseph Leech, John Macon and H. Vipon. 





PEABO HOE NOH OORIGR ROS 











we NORT H CART ILINA * CURRE x ve b, 
K« Fclosoctocgochoogostouos-elock . & 
nue es, 
seg Two Hundred and Fifty p33 
> > DOLLARS. N°? 
© 2. STATE er NORTH CAROLINA, oe 
x ey sf HIS Bill intides the Bearer to receive two . %y 
- 


Buadred & £fty Spanits milled Dollars, or the Pr 
Py atue thereof in Gold or Silver, agreeable to an 
A& of Aflembly paffed at Nawpern the seth 


ee of May, 17%. 


EEA A NOK 


Bucrenda Pecunia’ : 
3 primum 6ff. ! Os t za > 4 
So et Z 
ceed ita Sodus oraed . 





Vie Fine Ver 


DiS mEOULGE PRU PATRIA MORI. (S000) <5 ox cis guthets «74 sane he fae eleera ees 27.50 37.50 50.00 
$25 HORA PACIS & LIBERTATIS APPROPINQUAT. In the text 

iy asus Omnia, sro DOLEARS TB000 | ia slags saeco am ne eee 2 oe 27.50 37.50 50.00 
Beae USA POLIT FIDUCIAM, [E000 eae. oka ictus deen bes eos rede le 27.50 37.50 50.00 
poo SQUID NON VIRTUTE EFFICIENDUM: [BOOO] 4.0050 + soos va alors wm oe 27.50 37.50 50.00 
$25 TERRA LIBERA NOTAM PRAETII IN ME POSUIT. Center bar 

ornare Vie MSI. | COUU) ech ats Se ond cals evs a en eee 27.50 37.50 55.00 
Reeve Uv REE ELIAMUS. [BOO] 5 sicitichs ais a nicila aks alin a nein aegis 27.50 37.50 55.00 
$50 FUNDAMENTUM MIHI AERE PERENNIUS. [8000] ..............0-0005 27.50 37.50 55.00 
Pigg FORMS CADERE CEDERE NON POTEST.. [S000] vay c+.9 have aartenles 35.00 45.00 60.00 
BoC OI UMCGUE PARA TUS sx fic Mita slay Stits sa cs eh ale agree ton aa at 35.00 45.00 60.00 
$250 QUAERENDA PECUNIA PRIMUM EST. “T” in “This” in ornamented 

Scie RLU aren eee peer ee ey wae ope wae wee Cree wr §2.50 65.00 85.00 
$250 QUAERENDA PECUNIA PRIMUM EST. “T” in “This” not boxed. [1000] ... 52.50 65.00 85.00 
$300 AUT NUMQUAM TENTES AUT PERFICE ........ 00.00 cecceeeeeceace 52.50 65.00 85.00 


PAO MUI ARE VEL HMERE SPERNO = cic cc csv hs tee Bee renee eee §2.50 65.00 85.00 


$500 DIVITIAE REIPUBLICAE DANT MIHI PRETIUM. “T” in “This” in 


MEMBNIO TOOT, SOUT ding roe inh nace WE ROOT hoe in eerie 70.00 85.00 125.00 
$500 DIVITIAE REIPUBLICAE DANT MIHI PRETIUM. “T” in “This” not boxed. [500] 70.00 85.00 125.00 
POUUMGRESG) Te slB.PONDERE: VIRTUS cca vcds ests ba see eeale eae peeled 70.00 85.00 125.00 


GT EE FOYE RD © ERS DOSS ae © lh A HET RE 


1780 (August 8, 1778 Act) 

£29,876 5s ($74,700) being the balance of the total of the 1778 issue which was not printed because 
of the smallpox epidemic, was reauthorized by Apr. 17, 1780 Act for $50 denominations only. Iden- 
tical to the 1778 issue under the Aug. 8, 1778 Act with mottoes from lower denominations of 
that issue, but with the date on the back changed to 1780. Same signers as 1778 issue. 
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NORTH CAROLINA 


SNOT ASSEtA 
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; me *™ 
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ee ay OE » 1778 Sad git 
MATS Seren eM, wiles si i 
3 we Liberty and I'cace Par od 9 SD EA 
¥ te ef oe bi 4a 
¢2. 6 uy the Keward of % coh 
ot» i) tujrtuous Refjlaws a fy Lp ae cS 4 
San & i ie Bpdtic’ Soo p 
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$50 INDEPENDENCE. [498] 
$50 LIBERTY AND PEACE, THE REWARD OF VIRTUOUS RESISTANCE. [498] 
$50 PERSECUTION THE RUIN OF EMPIRES. [498] 


;_ Print ted br James Davis, 4 
 E78O~ ats 
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May 17, 1783 Act 

£100,000 ($250,000) in legal tender Bills payable in Spanish 
dollars and authorized by May 17, 1783 Act. Printed from 
border and vignette cuts and set type by Thomas Davis. Typeset 


backs. Sees are John Hunt and Shugiaga McCulloch. 
A: 














- : oe Se a a one 
- - puontaniniassmalsaeimeeunanenr ae a Arr Fe 
| MSS OCARGL. VA OCU ENCE pets 
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Oh Canes aaee hal 
Ss Tes 
js ne = > t 
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ITE RS. BEWARE Sect 


ett tt aaa Te 





6d Bird. [20000] 

1s [10000] 

2s Corinthian column. IN RECTO DECUS. [40000] 

5s [20000] 

10s Ships. COMMERCIO. [20000] ©) 
20s Justice. DO AS YOU WOULD BE DONE BY. [20000] © 
20s Crown & book. [20000] ©) 
40s Angel Gabriel & church. [20000] 


gor 


5 rete ak ohare eae BG oe hatte Sie 


“ ‘ ; Tee a 
Fas AWOL FIR nagToy 
& 4 77 ae 


Ten Shillings. 
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NORTH CAROLINA 


December 29, 1785 Act 


a, 














ee ct ee. 








re tens 
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4 iA ME ha ore ED pe ee ete cnn RA Te ie ee pode Lar Ram Mit TD ; 
sven Sekar. z Bake eae Site ti, dai dae te Line “Mba VIE IO RAO icine Papa Bart cbc <\\s 
i it ¢ ized b Say. a teeaite cH eee 
Bills of Credit authorized by Dec. 2 SH hs TWO SHIL LINGS AND S] APENCE, 5 i 
1785 Act. Decorative border and City aly? a Nil iN 
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vignette cuts on face. Balance of Sif jet 
face and all of back is tvpeset | Sfb.eet: HIS bill of Tava Shillings ande Famer 
eee acid angle el eae Bas Spence thall bea tender in allele 
Printed by Thomas Davis on_ thick I<)? 1yments whatever, agreeable to aah St iN 
paper water-marked NORTH CAR- a ok ‘allembly pa(fed at Newbern, thes| aah 
OLINA. Test specimens on_ blue Sidi i gth day of December,:one thoufandy 41,4 
< AY r ¢ eas \|- 4 
paper. Signers are John Hunt and RG -ven hundred and cighty -five. wish 
A. Sanborn. | sixty wa i 
| SH NT 
as Teckel ab pgiobabhs ) 4 HIN - 
Hi bne23 770 - SSI 
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| 2" Printed by THOMAS DAVIS, 
; fe Death to sence i ; ah 
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éd Thirteen stars. [25000] 

1s Wreath. [25000] 

2s Plough. [25000] 

2s6d Phoenix. MELIOR RESURGO. [25000] 

5s [25000] 

10s Crown and Book. [25000] @) 

20s Angel Gabriel and Church. [25000] © 

40s Justice. [24375] ©) © 


North Carolina References 


Charles J. Bullock, 


“Masonic Emblems on Continental 
uary 1892). 


Lyman H. Low, 


“The Paper Currency of North Carolina,” 
United States (New York, 1900). 


Money,” 


Essays on the Monetary History of the | 


American Journal of Numismatics (Jan- | 


Mattie E. Parker, Money Problems of Early Tar Heels (Raleigh, 1945, etc.). 


Laws, Archives, Newspapers and other Public Records. 
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PENNSYLVANIA 


April 2, 1723 


January 17, 1723(4) 


March 25, 1726 


September 15, 1729 


April 10, 1731 
August 10, 1739 
August |, 1744 
August |, 1746 
May 16, 1749 
October |, 1755 
January |, 1756 
October 1, 1756 
March 10, 1757 
Joly ioe 
May 20, 1758 
April 25, 1759 
June 21/59 
May 1, 1760 
June 18, 1764 
June 1Ss1 767 


General Emissions 


March 1, 1769 

March 10, 1769 
March 20, 1771 
ADIs 2 

March 20, 1773 
October 1, 1773 
March 25, 1775 

April 10, 1775 

JUIV2U Lo 

October 25, 1775 
December 8, 1775 
ADT. a0 

April 10, 1777 in Black 
April 10, 1777 in Red & Black 
April 29, 1780 
June 1, 1780 

April 20, 1781 

March 21, 1783 Act 
March 16, 1785 Act 


Special Issuers 


Joseph Gray, May 1746 

Philadelphia Merchants, December 1766 
Joseph Ogden, January 18, 1777 

Bank of North America, December 1781, etc. 
Bank of North America, August 6, 1789 


PENNSYLVANIA 


April 2, 1723 


£15,000 in indented legal tender Loan Office Bills approved Mar. 23, 1723, due Apr. 2, 1731 and 
invalid after Aug. 2, 1731. £11,000 to be loaned on security of land, houses or silver plate at 5% 
interest with principal repayable in eight equal annual installments. Cast cuts including Arms of Penn 


family, otherwise typeset. Blank backs. Signers are Anthony Morris, Francis Rawle, Charles Read 
and Benjamin Vining. 





current Money ot America, according 
‘co the A& of Pulament, made ta 
@ the Sixth Year of che lace Queen Annes 
for Afcertaining the Rates of forelgd 
Coin’ ia che Planrarions, ise from the 
Province of Punn/yluank. co the Pei- 
*. feflee thereat, thal be in Value equal 
we S¥o Money, and thall. be'sccepted accerdingly by the Provin- 
cial Treafurer, County Trea- 
furersand che Truftees tor the 
General Loan-Offce of the 
Province of Penmylvanta, in 
1] Publick Paymenrs, and for 
any Fond ar any Timeinany 
f che faid Treafuries and 





" ‘adelhia the 
OSB Second Day of April, in the 

o Yearof Our Lord, One Thou- 
jundred and 


ra] Alemb!y. 


A "Te a Shilling 


y m 4 —— 
Ss ed f 7 
— ae > » 
Te og te wy LC OCukT ¢ ‘A ° 
; \ ry 
We eo ee aS - — 
1s [8000] © 
2s [6000] 
2s6d [4000] 
5s [6000] © 
10s [6000] 
15s [4000] 
20s [6000] 


GA The PEE RH © ERS WD GOS aR © eh cA HET HE 
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PENNSYLVANIA 


January 17, 1723(4) 

£30,000 in indented legal tender Loan Office Bills approved 
Dec. 12, 1723. Originally due July 17, 1736 but accelerated Re a hl 3 
to Mar. 1, 1731(2) by Act of Jan. 4, 1730(1). £ 26,500 to be 773 A- Ves 
jloaned on security with principal repayable over 12 1/2 TWENTY SHILLINGS 


years. On bills of 5s and over the number of crowns equivalent | PPI Indented Bill thall paf 
a"! pals cur- 





to the denomination was included in the text to prevent raising rene for Twenty Shillings. in all 


by alteration. Elaborate cut for indenture. Blank back. Paymnrs apa 












ie e rd 
Signers are Samuel Hudson, Anthony Morris, Frank Rawle th ol plea a, Cyl. Vee. 
and Charles Reade. . a ‘ An a Dav nf 
- . <a 
ea : , arp, 
, 'n the Year of = ey 
1s6d_ [4000] BEI, Oe Pound Sven ta 
Ss J yA} dred aud T: 
2s [6000] ; Ca ‘ | ee Slide 
a as DUM S pris 
5s [6000] ©) | Ay; Fs A in 
10s [5000] RAS; UM i MC Lie , 
15s [8000] oP j <= ras j 
20s [18000] ° TY / y + 





GE The POLE AD © ERS TGS 7K © eh A HET BE 


March 25, 1726 - 

£10,000 in indented legal tender Bills issued to replace worn bills of prior issues pursuant to Mar. 
5, 1726 Act. Reemission of prior issues authorized by same Act so that Province could borrow bills 
from the General Loan Office, expend them and repay by Jan. 16, 1730(1). Signers are Even Owen, 
Thomas Tresse and John Wright. 

1s [9000] 1s6d [10000] 2s [3000] 2s6d [8000] 5s [20000] 10s [5000] 
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September 15, 1729 


£ 30,000 in indented legal tender Loan Office Bills approved z 
May 10, 1729 and due Sept. 15, 1745 by which date the 16 
year secured loans for which the bills were issued would be 
repaid. Printed by Andrew Bradford, although Benjamin 
Franklin erroneously claimed that he printed the bills. : 
Blank back. Signers are Abraham Chapman, Edward 6 
Horne, John Parry and Thomas Tresse. | 
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e OP - its Lord One Thoufand rated 4 
2 A: RB a Pode 4 F L % 
S BEM, eee ete 
1s [10500] Sa aes 
1s6d_ [17000] ie 
2s [12000] 6. 
2s6d [4000] a 
5s [16000] © fe 
10s [12000] é 
15s [2000] Se 
20s [15000] Bie 
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PENNSYLVANIA 


April 10, 1731 


£40,000 in legal tender Bills approved Feb. 6, 1730(1) along with authority to reemit £45,000 in 
prior issues. Printed by Benjamin Franklin. Signers are Job Goodson, Thomas Griffiths, Joseph Kirk- 
bride and John Parry. 


1s [4000] 5s [12000] 
1s6d [4000] 10s [10000] 

2s [5000] 15s [8000] © 
2s6d [8000] 20s [24000] © 


GEE TER * OEE ED © TERS DD GES S 7K ° ah cA HET HE 


August 10, 1739 


£80,000 in legal tender Bills issued pursuant to May 1, 1739 
Act primarily to replace prior issues which had been ex- 
tensively counterfeited. All prior emissions were made un- : SHE 
current after Aug. 10, 1740. Only £11,110 Ss of the issue to Fee Meow es indented? BLY L {i tate 
be used for 16 year loans by the Loan Office. Approved by nr ¢ESS = S ey pus current for >’ 
Crown on May 12, 1740. This style of bill generally continued SITAR Sin tert Pe 
in use through 1776. The number of crowns is keyed to each of me hhoaaie, according tof 
the highest denominations. The four highest denominations 
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an identical nature print in various positions. Benjamin Frank- 
lin in printing this issue introduced nature printing as a major 
deterrent to counterfeiters. Signers are Abraham Chapman, 
Joseph Harvey, Thomas Leech, William Monnington and 
Samuel Smith. 


have Pensilvania deliberately spelled in that manner to act as BSS be (Sh S ema ree, made one 
a secret check to detect alterations from the lower denomina- er eae ee ee Lae po. he 
‘ h Rink q ee ee ex Seep ES Reign of K. Geo. if, 2S 
tions. The backs of the four highest denominations containe Pre) & ete ass oeDated use 10.'17 739-Ess: 
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» STWENTY SILT. Cone 
s [10000] f EEE Baas Waco ae 
1 [10000] PR ee CuCounpertelts. is DEAE N. #% aS 
2s [10000] AEG ee | 
2s6d_ [10000] 
5s A & B Plate letter varieties. [30000] 
10s A, B, C & D Plate letter varieties. [40000] © 
15s A & B Plate letter varieties. [20000] 
20s A & B Plate letter varieties. [34000] © 
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4 


“)} 
4 
= 34% 
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PENNSYLVANIA 


August 1, 1744 


£10,000 in legal tender Bills of Credit authorized 
by the May 26, 1744 Act to replace tattered bills of 
prior issues. Printed by Benjamin Franklin from 
type and cast cuts. Blank back. Signers are Abraham 


ahr aeons Rs Bs om 
eth ES ame miheraics a Be ip. 4 


bilS INDENTLYD BILL fh; il] pa Scur- it oe 
rent for Ligh) Mm: LOB Ces in the P¥o- 4 


vince of ‘ie a Ont > accordin gtoan Ker 

















f a) 
Chapman, Peter Lloyd and James Morris. a jof AL emoly ¢ ‘(ie ‘aid Province, made in mie 
che Reig on of K, Grogs Rah 


Lishteen Pence, ine 





20000 
20000 


8 + {20000 
2s [20000] 
[ | 
5s | ] 


nbd 20000] © 
12000 
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August 1, 1746 


£5,000 in legal tender Bills authorized by June 24, 1746 Act to replace worn bills of prior issues 
and to be current until Oct. 15, 1762. Pence denominations are small in size and contain type set in 
curved lines. Bills of 20s are similar to Aug. 10, 1739 issue, and have same nature print on_ back. 
Printed by Benjamin Franklin. Signers are John Hall, Joseph Harvey, James Mitchell and James 
Morris. Three signers on 20s and two signers on _ others. 
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20s Plate letters A, B, C & D. [2625] ue RS ARO ck Die sin tie ea 
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PENNSYLVANIA 


May 16, 1749 


£5,000 in legal tender Bills authorized by Feb. 4, 1749 Act to re- 
place worn bills of prior issues. Printed by Benjamin Franklin with 
cut of Penn arms and border cuts as well as ornamental and regular 
type. Blank backs. Signers are John Davis, Joseph Hamton, John 
Jervis, William Trotter and James Webb. 


3d Plate letters A, B & 
4d Plate letters A, B & 
éd Plate letters A, B & 
9d Plate letters A, B & 


_ [60000] © 


CHOY EY 


ey 
[46666] © 
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October 1, 1755 

¢ 10,000 in legal tender Bills authorized June 28, 1755 to ex- 
change for torn bills of prior issues. The four lowest de- 
nominations are small in size. Only Ss and 10s have printed 
backs which are complex nature prints later used on Con- 
tinental Currency. Variations in the spelling of the pro- 
vincial name (Pensylvania, Pensilvania, Pennsylvania and 
Pennsilvania) continue to be used to detect alteration of 
denominations. The number of crowns is keyed to each of 
the highest denominations. Printed by Benjamin Franklin 
and David Hall. Signers are included under May 1, 1760 
issue. One signer for the four lowest denominations and 
three signers for the others. 
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3d Plate letters A, B & C. [15000] 


Ad Plate letters A, B & C. Pensylvania. [11250] 

éd Plate letters A, B & C. [10000] rane 
9d Plate letters A, B & C. [10000] C9: 
Is Plate letters A & B. Pennsilvania. [10000] Pag 


18d Plate letters A & B. Pensilvania. [10000] 
2s Plate letters A & B. [10000] 

2s6d Plate letters A & B. [10000] 
5s Plate letters A & B. Pensylvania. [10000] 
10s Plate letters A & B. Pensylvania. [6000] 
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PENNSYLVANIA 


January 1, 1756 


£55,000 in legal tender Bills authorized during session ended Novy. 3, 1755 and good until Jan. 1, 
1760. This emission and those in the four subsequent years were primarily to support English mili- 
tary expeditions during the French and Indian War. These emissions were to be redeemed by tax 
levies, as distinguished from Loan Office operations. Penn arms on the face and a nature print on 
the back. The number of crowns is keyed to each of the highest denominations. Printed by 


Benjamin 
Franklin and David Hall on “good strong paper.’ Signers are included under May 1, 1760 J 


issue. 
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Is Plate letters A & B. Pennsilvania. [20000] .............. cee ee ee eee 30.00 45.00 55.00 
18d Plate letters A & B. Pensilvania. [30000] .............0cee cece eee 30.00 45.00 55.00 
Aeriteserersea by erensivonio. [G0000] ..3..0vsccabsse sees excess 30.00 45.00 55.00 
2s6d Plate letters A & B. Pennsylvania. [30000] ........... cece eee eee eee 30.00 45.00 55.00 
Dee cisieters Ace oan -Pensivanio.. [20000] -. iver ds sseavarecaseans ns 30.00 45.00 55.00 
10s Plate letters A & B. Pennsilvania. [20000] ............. cece eee 30.00 45.00 55.00 
bosabidionenerswv ou. Pennsylvania. [20000] . inv. ves nog pec nced canes 30.00 45.00 55.00 
20s Plate letters A & B. Pensylvania. [15000] ............. cece eee eeees 32.50 50.00 60.00 
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October 1, 1756 


£30,000 in legal tender Bills authorized by Sept. 21, 1756 Act and good until Oct. 1, 1766. Similar 
in form to Jan. 1, 1756 issue and having the same variations in the spelling of the name of the 
province and the same assignment of nature prints to the back of each denomination. The number of 
crowns is keyed to each denomination. Printed by Benjamin Franklin and David Hall. Signers are 
included under May 1, 1760 issue. 


Good V.G._ Fine 


5s Plate letters A & B. Pensilvania. [12000] ............cceecnsereer 35.00 45.00 60.00 
10s Plate letters A & B. Pennsilvania. [12000] .............:eeeeccceeee 35.00 45.00 60.00 
15s Plate letters A & B. Pennsylvania. [12000] ............seeeeeeeceecs 35.00 45.00 60.00 
20s Plate letters A & B. Pensylvania. [12000] ...........seeeeereeceees 35.00 45.00 60.00 
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March 10, 1757 THE PEAK OST ROLRS eb 
£45,000 in legal tender Bills authorized at session begun Oct. 14, 1756 and good until Mar. 10, 1761. 
Similar in form to Jan. 1, 1756 issue and having the same variations in the spelling of the name of the 
province and the same assignment of nature prints to the back of each denomination. The number 
of crowns is keyed to each denomination. Printed by Benjamin Franklin and David Hall. Signers 
are included under May |, 1760 issue. 
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5s Plate letters A & B. Pensilvania. 


[18000] 
10s-Plate: letters A & B. Pannsilvania; [18000] ...:-.,cs«sawnte ben Ben eee 30.00 45.00 60.00 
[ 


15s Plate letters A & B. Pennsylvania. [18000] ........... cee ee eee eee 30.00 45.00 60.00 
20s Plate letters A & B. Pensylvania. [18000] 
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PENNSYLVANIA 


July 1, 1757 


£55,000 in legal tender Bills authorized by June 17, 1757 Act and good until Mar. 1, 1761. 
in form to Jan. 1, 1756 issue and having the same variations in the spelling of 
and the same assignment of nature prints to the back of each denomination 
is keyed to each denomination. Printed by Benjamin Franklin and David 
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the name of the province 
The number of crowns 
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Saar ieeels ee be FONsuvonia, | [22000] oi > «so aamin en hele ee pee es 27.50 42.50 55.00 
Tiisee celestial re ba MPennsnvonia; (22000) oi csv pase sade agen nan ciee as 27.50 42.50 55.00 
loser ceneiers A&B, «Petinsyivanid, (22000). i.a.o<.2 <u unease ce ene te ns 27.50 42.50 55.00 
2UsEEoiamenarsente- bo, ransyivanid. (22000) cvs cevcawmenan meikda cece» 27.50 42.50 55.00 
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May 20, 1758 


£100,000 in legal tender Bills authorized Apr. 22, 1758 and good until Mar. 1, 1764. Similar in form 
to Jan. 1, 1756 issue. Lowest four denominations have blank backs. Highest four denominations have 
same assignment of nature prints as Jan. 1, 1756 and intervening issues. The number of crowns 1s 


keyed to each of the highest denominations. Printed by Benjamin Franklin and David Hall. Signers 
are included under May 1, 1760 issue. 


Good V.G. Fine 
Is 


18d ree 
2s | | 
2s6d [14285] 


5s Plate letters A & B. Pensilvania. [38000] ..........cceeeserevveces 30.00 40.00 57.50 
10s Plate letters A & B. Pennsilvania. [38000] .......... eee ee ee eee 30.00 40.00 57.50 
15s Plate letters A & B. Pennsylvania. [38000] .......... eee eee eee eee 30.00 40.00 57.50 
20s Plate letters A & B. Pensylvania, [38000] ........... eee cere rece 30.00 40.00 57.50 
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April 25, 1759 
£100,000 in legal tender Bills issued pursuant to Apr. 17, 1759 Act and good until Mar. 1, 1767. 
This and all prior issues were extended until Oct. 15, 1769. Similar in form to Jan. 1, 1756 issue. The 
two highest denominations are printed on both face and back in red and black by Benjamin Franklin 
and David Hall. The number of crowns is keyed to each of the four lowest denominations. Signers are 
included under May l, 1760 issue. 









eee the zsth Dat 


3 


a 










WW etek IU INDI © : Re 
a": wat be Eee y Seo See 2 i: : —s = mass AA ETL ay a i, x 
yeh SoH No. f Ad jo | a te 
4” FIVE“POU He a 
een any a Beil 
(8 core for F ‘ VE P. oO U i HERG fs He 
eb FF within the P Provin ce of Eoirate af i: add , Hit | 
THtt %. ety Peas to an AGH, 43 ‘ ARIE | | 
tei a bly, sash Lee : ieee i per 
ait ie) m ae fe n SI Hu t: Sif a fe i 
3! = Sim CE ify ot Re 3 ) i 

fe oa 

i 





. 
ee OO er a ae J 
Bo as Sais Ki 








; i ah Ze atiges Lich Bitte ag SD : . i 
ti 7 apy 4, Ly ie Zo Coster (tit is De EUS Hy He 
1 Pe #3 ‘a; Priniga eh 2. FRANKLIN, anciit! 

\! tial Hh i 
REY, a te ipe? 
is Be alll } 

I } 

Fine 

5s Plate letters A’ & B. Pensiivania. (10000) 22.4 s5 veep eve ee eas 35.00 50.00 70.00 
10s: Plote latter A&B. Pennsiivania, [10000] +i25.4 sg mete ss a eee en 35.00 50.00 70.00 
15s-Plote letters :A:-& B. Pennsylvania, [10000] ...\vewsye «omen atm ss 35.00 50.00 70.00 
aus /Piate letters A&B, Pensylvania: [10000]... «x. vu ge reese nines 35.00 50.00 70.00 
20s PiateJetters C & D, Pensylvania, [10000] .....cs;040 «nea eeens 35.00 50.00 70.00 
£5: Plate lstters:A & B. Pennsylvania, [10000]......:... 50050. aes eee 35.00 50.00 70.00 
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June 21, 1759 


£36,650 in Bills approved by Act passed at session ending May 21, 1759. but repealed by the Crown 
in June 1760. The bills were issued before the repeal occurred and were withdrawn when the repeal 
was known. Similar in style to high denominations of Apr. 25, 1759 issue and with the same nature 
prints. Printed on both face and back in red and black by Benjamin Franklin and David Hall. Signers 
included under May lI, 1760 issue. 
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50s Plate letters C & D. Pensylvania. [4888] 
£5 Plate letters A & B. Pennsylvania. [4886] 
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£100,000 in Bills authorized by Apr. 12, 1760 Act. The two highest denominations are printed in red 
and black on both face and back by Benjamin Franklin and David Hall. The pence denominations 
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PENNSYLVANIA 


are small in size and have typeset backs. The number of crowns is 
keyed to the denominations from 5s through 20s. Detector speci- 
mens on blue paper. An Act of Apr. 17, 1761 for an additional 
£ 30,000 in 50s and £5 bills was disapproved by the Governor. 
Signers of issues from Oct. 1, 1755 through May 1, 1760 are John 
Baynton, Daniel Benezet, James Benezet, Thomas Bourne, George 
Bryan, Robert Bully, Samuel Burge, Stephen Carmick, Thomas 
Carpenter, Peter Chevalier, James Child, Matthew Clarkson, 
Thomas Clifford, Redmond Conyngham, Jacob Cooper, Thomas 
Crosby, Thomas Davis, Matthew Drason, Jacob Duche, Edward 
Duffield, James Eddy, George Emlan, Jonathan Evans, William 
Fisher, Plunket Fleeson, Enoch Flowers, Joseph Fox, Joseph Gallo- 
way, Thomas Gordon, William Grant, Isaac Greenleaf, William 
Griffiths, Henry Harrison, Samuel Hazard, Joseph Hillborn, Wil- 
liam Hopkins, Joshua Howell, Samuel Howell, John Hughes, 
Charles Humphrey, James Humphreys, Abel James, John Jervis, 
Charles Jones, Isaac Jones, Owen Jones, Edmund Kearney, Joseph 
King, Jacob Lewis, William Logan, John Lynn, Joseph Marriott, 
Charles Meredith, Thomas Moore, Evan Morgan, Joseph Morris, 
Luke Morris, Samuel Morris, William Morris, Jr., George Morri- 
son, Samuel Neave, George Okill, John Ord, Joseph Parker, Issac 
Pascall, Richard Pearne, James Pemberton, Edward Pennington, 
Francis Rawle, Joseph Redman, Peter Reeve, John Reynoll, John 
Rhea, Samuel Rhodes, Joseph Richardson, Daniel Roberdeau, Hugh 
Roberts, Daniel Rundle, Samuel Sansom, Joseph Saunders, Thomas 
Say, John Sayre, William Shippen, Atwood Shute, Buckridge Sims, 
John Smith, Samuel Smith, Thomas Smith, Charles Steadman, 
Joseph Stretch, Amos Strettell, John Swift, John Taylor, Charles 
Thomson, Thomas Tilbury, William Vanderspiegel, James Wharton, 
Joseph Wharton, Samuel Wharton, Thomas Wharton, Daniel Wil- 
liams, Richard Wistar, Stephen Woolley, and Thomas York. 





3d Plate letters A, B & C. [10909] @ 

4d Plate letters A, B & C. [10909] (u) 

6d Plate letters A, B & C. [10909] () 

9d Plate letters A, B & C. [10909] @) Good V.G Fine 
oe. Fiore letters Ace B.-Pensilvania, ~ [9900] «2, «20.6 xcs salen ba os vie gat 35.00 50.00 65.00 
10s) Piote letters; A_&.B.*Pennsilvonia, [9900] 1. ...csessewue sews sues vanes 35.00 50.00 65.00 
198 Plate:letters: A&B. Pennsylvania, [9900] 6.45. ssa eas aves eacadvageas 35.00 50.00 65.00 
20s Plate letters A & B. Pensylvania. [9900] © ..........seeeeveeeeeees 35.00 50.00 65.00 
50s Plate letters C&D, Pensylvania, [9900] .........esceseseeuuesevees 35.00 50.00 65.00 
£5 Plate letters A & B. Pennsylvania. [9900] © ..........cceeeeeeeeeees 35.00 50.00 65.00 
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May 1764, Joseph Gray 
£27,100 in “running change’ issued by Joseph Gray as a private individual to provide a supplement 
to the small amount of copper coin in circulation. Printed by Benjamin Franklin and David Hall. 


2d 3d 6d 
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June 18, 1764 


£55,000 in legal tender Bills authorized by May 30, 1764 Act and good 


until Oct. 1, 


James, 


Jt. 


Roberts, 
Joseph Stamper, 


Samuel Neave, 
Joseph Saunders, 


Wharton. 


3d 
Ad 
éd 
9d 
ls 
1s6d 
2s 
2s6d 
5s 
10s 
20s 


bye. 


Thomas Clifford, George Clymer,* 


Ire 


Charles Pettit, 


Jacob Shoemaker, Jr., 


Later in 1764 Parliament prohibited legal tender 
status for any colonial paper money. Four lowest denominations are 
small in size and have typeset backs. Other denominations have nature 
prints on the back. Printed by Benjamin Franklin and David Hall using 
British arms instead of Penn arms. Signers are William Bingham, Jona- 
than Bringhurst, 
Henry Drinker, Jonathan Evans, John Gibson, Jr., 
Hillborn, Samuel Hudson, Jonathan Hughes, 
William Lloyd, T. Mayberry, J. Mease, Jr., 
Benjamin Morgan, S. P. Moore, Cadwallader Morris, Samuel Morris, 
Peter Reeve, Samuel 
Joseph Sims, 
Isaac Stretch, Joseph Stretch, E. Story and Thomas 


George Dillwyn, 
Henry Harrison, A. 
Joseph Jacobs, 
Jonathan Mifflin, 


Abel 


Rhodes, G. 
dig 


*Bills bearing the signature of George Clymer, signer of the Declaration of Independence, 
are very rare. 


Good 
Plate letters A, B & C. Pennsilvania. [80000] .. 30.00 
Plate letters A, B & C. Pensylvania. [60000] .. 30.00 
Plate letters A, B & C. Pennsylvania. [60000] 30.00 
Plate letters A, B & C. Pennsylvania. [60000] 30.00 
Plate letters A & B. Pennsilvania. [37000] ...... 35.00 
ite metiees ree ALU00 | oa co caw acd sve eo 35.00 
Pidtestoners: A GBs (20000)! oye nesicvs ceases 35.00 
prcteneners Atm 6: (20000) © vias sec ke daa es 35.00 
Plate letters A, B, C & D. Pensylvania. [40000] . 35.00 
Plate letters A & B. Pennsilvania. [20500] ..... 35.00 
Plate letters A & B. Pennsylvania. [21000] ..... 35.00 
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December 1766, Philadelphia Merchants 


£20,000 in Promissory Notes issued by a group of Philadelphia merchants to alleviate a shortage of 
circulating public money. Payable to bearer in August 1767 with 5% interest. The thought of anyone 
having the uncontrolled right to issue valueless currency caused 200 tradesmen to present a remon- 
Strance to the Assembly in January 1767 for prohibition of such practices. 


£5 [4000] 


GR | wR * Pe EH © EES ya G49 § Eo eh cA HET HE 


June 15, 1767 


£20,000 in Bills approved by May 20, 1767 Act after consideration of a proposal by merchants 
desiring to issue privately £20,000 in £5 notes bearing 5% interest. Two separate nature prints from 
prior issues printed on the back of each denomination. Face has Penn arms and states that bills are 
indented but they are not. Printed by David Hall and William Sellers, successors to Franklin and Hall. 
Test bills on blue paper. Signers are John Gibson, Isaac Greenleaf, Isaac Jones, J. Mease, John 
Nixon, Israel Pemberton, John Reynoll, Samuel Rhodes, Joseph Richardson, Daniel Roberdeau and 
Thomas Wharton. 










ye - SION ss wD eh > are b Spray! A 
T f Ae <a 
iss R22 S SIX POUN NDS. No./43 ee 
Pkzz Indented LITT, of SIX POUNDS, tha\\) 4 
— 
‘74 entitle the Bearer to receive of the Provincia, Treasurer the likel i 
Ls Sum of SIX POUNDS, in Bills of Credit of this Province, now t= 
$284 Current, according to the Directions of an AQ of GENERAL AS-/58 
= EN hHSEMBL Y of Pensyivanta,amade in the Seventh Year of the Reign / 
aa—74 of His Majeclty te EORGE Wl, Dated the 1; sth Day oe hres 1767. 
¢ SIX UNDS. D 







ag 


Ss 


a & 
§ 


tinted by DAVID HALL: — RRL LAM SEL. LERS.- ope 8 


109 SAeMY2QCaW VaPCeW Vs Wes. ATW VPs Cin ha OO a LAP a thse Oe a= 


: 


bia 


a. 


fa 


dank, 


ot 


Lee 
Reson 
Bact 
hes 
Re 


nite Seaeep: 


FERRERS TONERS | 


py 


$b: en fa 


a. 





AOs Plate letters A, B, C & D. [2000] @) 
£4 Plate letters A & B. [1000] ® 


£6 Plate letters A, B, C & D. [2000] @) GA +t RFE BH © S ry GS SAB Oo eh HET HE 


248 


PENNSYLVANIA 


March 1, 1769 


£16,000 in Bills of Credit issued pursuant to Feb. 18, 1769 Act. 
on back. Called for redemption because of extensive circulation of 
David Hall and William Sellers. Face states bills are indented, but 


Gibson, Jr., Isaac Greenleaf, Isaac Jones, John Nixon, 
Se ee mead, Roberdeau and Thomas Wharton. 
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March 10, 1769 

£14,000 in Bills known as ‘‘Bettering House Money” and 
authorized by Feb. 18, 1769 Act for the relief and employment of 
the Poor in Philadelphia. The four lowest denominations are small 
in size and have blank backs. Higher denominations have nature 
prints on back. Bills state that they are indented but they are not. 
Printed by Hall & Sellers. Signers are Samuel Burge, Stephen 
Collins, Joseph Fox, Abel James, Jacob Lewis, Luke Morris, John 
Parrock, James Penrose, Samuel Rhodes, Thomas Say, Charles 
Thomson and Joseph Wharton, Jr. One signer on the four lowest 
denominations and three on others. 
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March 20, 1771 


£15,000 in Bills authorized by Mar. 9, 1771 Act for the defence of Philadelphia, but used for paving 
streets. Penn arms on face with cast border cuts. Nature prints on back. Printed in red and black on 
the face with the number of crowns keyed to each denomination. Printed by David Hall and William 
Sellers on paper containing mica flakes. Signers are Stephen Collins, Isaac Cox, Joel Evans, William 
Fisher, Francis Hopkinson*, Joshua Howell, Robert S. Jones, Thomas Mifflin, Joseph Morris, Luke 
Morris, Daniel Roberdeau and Jacob Shoemaker, Jr. 


V.G. Fine VES 


Ss Plate letters A & B. Pensilvania. [6000] ......... cece eee ee 15.00 20.00 30.00 
10s Plate letters A & B. Pensylvania. Reversed S on each column. [6000] ...... 15.00 20.00 30.00 
15s Plate letters A & B. Pennsilvania. [6000] .............cceeeee eee eees 15.00 20.00 30.00 
20s Plate letters A & B. Pennsylvania. [6000] © ..........cc eevee eeeees 15.00 20.00 30.00 


*Signature of Francis Hopkinson, signer of the Declaration of Independence, doubles the value shown. 


250 


PENNSYLVANIA 


RRS CD | 
vB ei 
or o TEN V SHILLINGS. g © Xe of 


petickes 2 OS : 
2 





TEN SHILLINGS. ea 
Ghis Lndented Bi? of Tend. Fi 


Shillings, feail entitle the Bearer to re- 
ceive of the! Ee Zh Peabo! 
Tréafurer, | Ay fe 































3 <p 
Sum of Tens EEK Sa Sing, £8 
ofequal vez cx ay Pale 
with the a fame 


Sum;. of | Lae vw dthe Bills of 
Credit now 22) by Law 
current, eS eading to the Directions 
of an Aét of General Affembly of Pex- 
Sh prosti: made in the 11th Year of the 






, Me ~ 
‘ an . 
‘ e re 
ie fo tt ai eae Me Pn) Ce! Se ee ee 


AON TCE WLS EBON, He 
i Be pacuit POO a 


nof his Majefty Geo. iif. Dated Peat oy - 
; Mag 20, 17717. = Xs.A @ eriotte ey “ 
i )_ -H2ge Printed Ane Davip Hale and = 
: WiILLiaM Se, Maks Ry 
3? 


SMEUIEICS 


° LLL LIE LL OO ce oa im 
ey a = SIT TP ae : % 
by £7 ae gyre ay f NAS ISH ROR ~= thee tting: pare eae ae er steht iets Srendiie ee he e dalonth 
ee Oa . MOQ AA OF PAZ Rodi hs raf eS 3S 


GA t Wi * Oe: ho EES OD GSS eB ° mb ich HET HE 


April 3, 1772 


£25,000 in Bills pursuant to Mar. 21, 1772 Act. Pence denominations are small in size and _ backs 
are typeset. Back of 2s6d has cut in chevron design. Other backs have nature prints. First ap- 
pearance of name of James Smither as engraver of border cuts. The four lowest denominations are 
small in size. Printed by Hall & Sellers on paper containing mica flakes. The face of the 40s is printed 
in red and black. Signers are Clement Biddle, Thomas Clifford, Samuel Coates, Thomas Coombe, 
Isaac Cox, Joseph Dean, Joel Evans, Thomas Fisher, Samuel Howell, Jr., Adam Hubley, Samuel 
Hudson, Charles Humphreys, John Mifflin, Anthony Morris, Jr., Cadwallader Morris, John Morton*, 
Samuel Pleasants, Joseph Pemberton, John Sellers, Joseph Sims, Joseph Swift, Jeremiah Warder, 
Jr., James Wharton and Benjamin Wynkoop. One signer for the four lowest denominations and_ three 
for others. 
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3d Plate letters A, B & C. Pennsylvania. [33962] .............065 

4d Plate letters A, B & C. Pennsilvania. [33963] .............06. 

6d Plate letters A, B & C. Pensylvania. [33962] ..............05. 

9d Plate letters A, B & C. Pensilvania. [33962] ................ 

Is Plate letters A & B. Pennsylvania. [33962] ...............08- 
18d Plate letters A & B. Pennsilvania. [33962] ...........0 eee eee 

2s Plate letters A & B. Pensylvania. [33962] .............2000. 
2s6d Plate letters A & B. Pensilvania. [33962] ............2.000 
40s Plate letters B, C & D. Pennsylvania. J SMITHER SCULP in 
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*Signature of John Morton, Signer of the Declaration of Independence, doubles the value shown. 


GAT he “Eh © 


March 20, 1773 


£12,000 in Bills for construction of Cape Henlopen lighthouse, 
1773 Act. 


SOOT S78 © mh ic HET HE 


piers and buoys pursuant to Feb. 20, 


Cast cut of lighthouse on back with denomination incised. Printed by Hall & Sellers on 


paper containing mica flakes. Detector bills on blue paper. Signers are Charles Jervis, Henry 
Kepple, Jr., Frederick Kuhl, Benjamin Shoemaker, John Steinmetz and Jacob Winey. 
V.G. Fine VF. 
4s Plate letters A & B. Pensilvania. [6000] @) ..........seeeeeeeeeneee 17.50 25.00 35.00 
6s Plate A. Penn Arms upside down. Pennsilvania. [3000] @ ..........+.: 27.50 40.00 50.00 
6s Plate B. Penn Arms in proper position. Pennsilvania. [3000] @ ......... 17.50 25.00 35.00 
14s Plate letters A & B, Pensylvania. [6000] ©) ........eccscsesscsceees 17.50 25.00 35.00 
16s Plate letters A & B. Pennsylvania. [6000] GW) ........ cess cece eee eees 17.50 25.00 35.00 
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October 1, 1773 


£150,000 in Bills authorized by Feb. 1, 1773 Act to revive Loan Office system. Cast cut of farming 
scene on back. Number of crowns keyed to each of highest denominations. Face printed in red and 
black with one border being in both colors and with denomination worked into set type in red on the 
four highest denominations. Printed by Hall & Sellers on paper containing mica flakes and blue fibres. 
Signers are Joseph Allen, Barnaby Barnes, Stephen Carmick, William Crispin, Benedict Dorsey, 
George Emlen, Jr., John Field, Samuel Fisher, William Fisher, Jr., Jacob Harmon, James Hartley, 
Owen Jones, Jr., Reynold Keen, Thomas Leech, Mordecai Lewis, John Lownes, Benjamin Marshall, 
Charles Meredith, Joseph Mifflin, Samuel Miles, Benjamin Morgan, Joseph Pemberton, James 
Stephens, Alexander Todd, Robert Tuckniss, Abraham Usher, Isaac Wharton, Richard Willing, 
William Wishart and William Wistar. 
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Fine. ~V,62) 2 EF 
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March 25, 1775 
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April 10, 1775 

£25,000 in Bills for construction of jails and correctional institutions pursuant to Mar. 18, 1775 
Act. Face similar to same denominations of Apr. 25, 1759 issue. Walnut Street Workhouse (Prison) 
in Philadelphia on back. Printed by Hall & Sellers in red and black on both face and back. Paper 
contains mica flakes. Signers are Job Bacon, Lindsay Coates and Edward Roberts. 
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£35,000 in Bills issued pursuant to June 30, 1775 Resolve. This and subsequent issues were known 


EE TI 


ORES BIS ee 


Xo cn ck dock tucked cota 25 oko 
3 THIRTY SHILLINGS. ESR 


ye RE Ee & 
iy. { pws moos | 
ae’ 
) 
{ 
4 
















2 Le eee G J’ t 
Pe ms MANALI WADI IA G45 AAARAN 
Bao eh oZ4 S YES 
VHIRTY xz lrg as Y Sey 
at a According to the Reserves es 
% PR, A SS “MBLY oe s Pennlvania tevetse 
made on the Thirtieth Day of June, 83 


. she bh Ti GS ~~. R° NS 
oR the 15th Year sexi see O%s 
BS oi f the Reign of 4 vy bt a, yy Fos 


3 Sere: ie Sar 
AG EORG E as Rees 
Third. Padadt ato ‘waxritk 


Phil: vdeiphia, the 







De 


ae 






SAD 


} 


ae | 


"avs 
: 


e 
« 


Ls 


0 
. 
2, 29 


am KD Re 


22, 








e 
© 






= 
> 
ee ee 





© 





2, 


¢ 





fORGA 


re 


weedy 
ne 


owe 





4 


YA 2A (CYA 'G YS) Yes (GY™ Sy 
a 
z 


S 
me 
* 





an ian Se ith ete 


1 LOM, 


We) Ws) LIS) Clo’ Wei Wie wo) WO) WE) WE 
tp 







Koes 
“% : 5-34 20th Dey of sa 2 ‘ 2 
ewst * y éf : 
to ; fas Hos Sih Qe <P 


+ 
oon 





TIR 2 § Y SHILL. 
















6 





4) 


I IRIS GND MG A OCT PROT Teer ewer 





RO 






Be levee epirrr2s eh} Of at ae 
8 John PI mal ESe > ALL os fe 
ce SS Spry Vn Die 13 C223 62 Printed by HA QR 242 
ES ee Cass ee: SELLERS. - 1775. =) 

i 


27> nd = 
—o SaaS IRSROLAS 
. 7? +r 4Py 
orrey 72 

, 


SOS! RSNA Y- 


ORIUUE LEU, 
528 | HatoN ow 


vie 







THIRD Uj) SHILLLLY C AGE 


é 


Le 


2 latiaadts sha 


eee 


255 


PENNSYLVANIA 


as Resolve Money because the approval of the Royal Governor was not given. English arms revived 
on face. The number of crowns is keyed to each denomination. Printed by Hall & Sellers on paper 
containing mica flakes and blue silk thread. Reuse of separate nature prints for each denomination. 
Signers are William Allen, Jr., John Benezet, Lambert Cadwallader, Sharp Delaney, Isaac Howell, 
Adam Hubley, James Mease, John Mease, Samuel C. Morris, Thomas Pryor, John Purviance and 
Godfrey Twells. 


Fine VF. BF 













10s Plate A. Reversed S on left column. Pennsilvania. [3500] .............. 9.00 12.00 17.50 
10s Plate B. Reversed S on left column. Pennsylvania. [3500] .............. 9.00 12.00 17.50 
20s Plate A. Capital letters on right column. Pennsylvania. [3500] .......... 9.00 12.00 17.50 
20s Plate B. Capital letters on left column. Pennsilvania. [3500] ........... 9.00 12.00 17.50 
Pesan ee rue Nev INCINt WOOUU| fay Sus Reams Sew seas es wp ee ARAM TO RRS 9.00 12.00 17.50 
SRV GL OF nsec |i = ets aa Bol) 0 0] cna rr’ eerie rer ea 9.00 12.00 17.50 
AOS Picts AL rensivanin, <0 SMITHER SCULP: [3500] . 5 vvexi en as Cadeen ney 9.00" 12,00 517250 
aU0s-Piote-c,, rensyivania, J. SMITHER SCULP,. [3500] «2.55 2.4m vs seo ows 9.00 12.00 17.50 
ET nies FEE AD © ESD O TS eB Oo eh A HET KE 
October 25, 1775 “= 2S, = ENCE 
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£22,000 in Bills issued pursuant to Sept. 30, 1775 Resolve. Penn GH : TRE: aN = 
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PENNSYLVANIA 


Fine VF. Br 


3d Plate letters A, B & C. Pennsylvania. [15849] .................. 
4d Plate letters A, B & C. Pennsilvania. tege ed ny: Sno, ae ne ae 
6d Plate letters A, B & C. Pensylvania. [15850] .................., . . 6.00 8.00 12.50 
9d Plate letters A,B &C. Pensilvania. [15849] ....................... 600 800 1280 
Is S for Smither in top border. Pensylvania. [15849] ................., 6.00 8.00 12.50 
De On er alee cdl, et new ev iaraniare,.... GOO ROO ISAO 
RM Ri tie LD Se Wats dressy ie eee te Hk walsh boa a rcack doy oso dona 6.00 8.00 12.50 
2s6d (Half Crown) Plate A. Pennsylvania. [15849] .......... ccc cece eeeees 6.00 8.00 12.50 
os(Crown). Pennsylvania. [6000] so cscssecs cect vvvewes AER ee ee 9.00 12.50 17.50 
WOsersensyivaric [0000] % sho we hein by pela Sl Bes sched sas... 9.00 12.50 17.50 
Beeancihedn A IGO00) ade cab aa dine cheek stew rreus ae. 9.00 12.50 17.50 
BESSA TOU etme ie he’ de ais ieee Ge ota ke whe LAMY ek bs 9.00 12.50 17.50 


GAT he" EE EH © ERS DOGS BO eh A HET HE 

December 8, 1775 

£80,000 in Bills issued pursuant to Nov. 18, 1775 Resolve. Similar in style to July 20, 1775 issue and 
with British Arms. The number of crowns is keyed to each denomination. Printed on paper con- 
taining blue silk thread. Signers are Cornelius Barnes, Matthew Clarkson, William Crispin, George 
Douglas, Abel Evans, Nicholas Fairlamb, Josiah Hewes, William Kenley, Thomas Leech, Charles 
Moore, Thomas Moore, Samuel C. Morris, Sketchly Morton, Elisha Price, Joseph Redman, William 
Smith, Peter Thompson, Godfrey Twells and Andrew Tybout. 
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10s Plate A. Reversed S on left column. [8000] ..........c ee cre cre eevees 8.00 10.00 15.00 
10s Plate B. Reversed S on right column. [8000] ......... 2c eee escescuees 8.00 10.00 15.00 
20s Plate A. Capital letters on right column. [8000] ...........ee eee eeeee 8.00 10.00 15.00 
20s Plate B. Capital letters on left column. [8000] ........... eee erences 8.00 10.00 15.00 
a0s Plate letters AiG &.Pensilvania. [16000] 60. on tee cet cc es cee eee ees 8.00 10.00 15.00 
40s Plate letters A & B. Pensylvania. J. SMITHER SCULP. [16000] ........--- 8.00 10.00 15.00 
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April 25, 1776 

£85,000 in Bills issued pursuant to Apr. 6, 1776 Resolve. Similar in size and style to Oct. 25, 1775 
issue, except British Arms are on denominations of Is and over. The number of crowns is keyed to each 
of the highest denominations except 10s. Printed on paper containing mica flakes and blue silk 
threads. Signers are Cornelius Barnes, Benjamin Betterton, William Clifton, William — Crispen, 
George Douglas, Abel Evans, Josiah Hewes, William Kenley, Hugh Lloyd, Charles Moore, Thomas 
Moore, Samuel C. Morris, Sketchly Morton, Elisha Price, Joseph Redman, William Smith, Peter 
Thompson. and Andrew Tybout. One signer for four lowest denominations, two signers for four 
middle denominations and three signers for highest four. 
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Fine le E.F. 


3d Plate letters A, B & C. Pennsylvania. [54545] ........ 0... cee cee eeee 5.00 7.50 10.00 
4d Plate letters A, B & C. Pensilvania. [54546] ........... 0... cece. 5.00 7.50 10.00 
éd Plate letters A, B & C. Pensylvania. [54546] ......... 0.0... cece eee 5.00 7.50 10.00 
9d Plate letters A, B & C. Pensylvania. [54545] ........... 0c. cece eee 5.00 7.50 10.00 
Is Pennsylvania. S for Smither in top border. [28572] ...............0.. 6.00 9.00 12.50 
REMC M Bes RL eee ta ES all dF LE aes oes 3 ei gw LN Se Na wy GRP GRY Desk vee wake 6.00 9.00 12.50 
EN Cpe te 2) Be Gk a's al ced: 6 Ragin Pee Ry aby GW Pa wn ew wd ew Ds 6.00 9.00 12.50 
La Ree LIE Ee et PALA pet ghiin in eyed VTam AR A Gene: oR MeSH dk Mbn cg aS 6.00 9.00 12.50 
10s Plate A. Pennsylvania. Reversed S in right column. [7000] ............ 7.00 10.00 15.00 
10s Plate B. Pennsilvania. Reversed S in left column. [7000] ............ 7.00 10.00 15.00 
20s Plate A. Pennsilvania. Capital letters on right column. [7000] .......... 7.00 10.00 15.00 
20s Plate B. Pennsylvania. Capital letters on left column. [7000] .......... 7.00 10.00 15.00 
RUSE iereer ONS VIVORIC AW OOO) vu. ns 5 hs Wass aoe wens. s cone ab AO Sip only» De 7.00 10.00 15.00 
Uwe Ee Penic ay CUNT RZD ba: x6 GaP uce Oh eaate Aen iste dale fos phew ahaa 7.00 10.00 15.00 
40s Plate A. Pensylvania. J. SMITHER SCULP. [7000] ................08.. 7.00 10.00 15.00 
MUst Hote Barons VO. ern cil THER SCULP, [7000] Gt5 aoa case ae pn ts 7.00 10.00 15.00 
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January 18, 1777, Joseph Ogden 

Private issue of Joseph Ogden, operator of the Middle Ferry across the Schuylkill River at Phila- 
delphia, to make change in collecting fares. Typeset with ornamental type as borders. Blank backs. 
Signed by Joseph Ogden. 
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April 10, 1777 in Black 


£200,000 in Bills pursuant to Mar. 20, 1777 Act for army support. Arms of Commonwealth of 
Pennsylvania introduced. Pence denominations are small in size, each plate letter variety having 
a different face border. All higher denominations have new oblong shape and a cast cut of the same 
farming scene on the back. Printed by John Dunlap in black on paper watermarked PENSYL on 
one line and VANIA below. By Mar. 3, 1778 Act all prior issues were to be exchanged for this issue 
by June 1, 1778. Bills numbered in red ink. Signers are Philip Alberti, Frederick Antes, Benjamin 
Betterton, John Browne, Levi Budd, James Cannon, James Davidson, Caleb Davis, William 
Evans, Joseph Gardner, Andrew Hodge, Isaac Howell, Whitehead Humphreys, Benjamin Jacobs, 
William Kenley, Henry Luithausen, Robert Loller, Joseph Parker, Michael Shubart, Samuel Smith, 
Isaac Snowden, William Thorne, William Will, and John Young, Jr. One signer for eight lowest 
denominations and two signers for others. 
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Fine  V.F. aa Fine V.«F. EF: 
3d Plate A. [50000] .. 5.00 7.50 10.00 Is6d P0000] see arenes 6.50 8.50 12.50 
3d Plate B. [50000] 5.00 7.50 10.00 2s 10000) caverns 6.50 8.50 12.50 
3d Plate C. [50000] .. 5.00 7.50 10.00 35: 1B0000] bala wale ek 6.50 850 12.50 
4d Plate A. [50000] .. 5.00 7.50 10.00 4g. 1300001 sr ence 6.50 8.50 12.50 
4d Plate B. [50000] .. 5.00 7.50 10.00 és PaQQ00) Wee sees 6.50 850 12.50 
4d Plate C. [50000] 5.00 7.50 10.00 8s [30000] .......... 6.50 8.50 12.50 
éd Plate A. [50000] .. 5.00 7.50 10.00 125 4[ 30000) Eaten 6.50 8.50 12.50 
éd Plate B. [50000] .. 5.00 7.50 10.00 16s [30000] .......... 6.50 8.50 12.50 
éd Plate C. [50000] 5.00 7.50 10.00 20s TS(K000] Sean 6.50 8.50 12.50 
9d Plate A. [50000] .. 5.00 7.50 10.00 408 112670) 3 cow te 8.00 12.50 17.50 
9d Plate B. [50000] .. 5.00 7.50 10.00 40s Back of £4. 
9d Plate C. [50000] .. 5.00 7.50 10.00 £41 (12665) vine calennss 8.00 12.50 17.50 
$AOD00} 44 xs sas 6.50 850 12.50 £4 Back of 40s. 
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April 29, 1780 

£100,000 in ‘Island Money” issued to purchase provisions for the Army pursuant to Mar. 25, 1780 
Act. Secured by land including Province Island in Kingsessing and payable with 5% interest on 
June 1, 1784. Made legal tender by Dec. 23, 1780 Act but value sank to 3 for 1 in specie in 1781. 
Printed by John Dunlap on paper watermarked PENSYL on one line and VANIA below. A_ new 
set of nature prints on the backs. Signers are William L. Blair, Philip Boehm, Levi Budd, Robert 
Cather, Nathan Jones, John Knox, John Miller, Jedediah Snowden, William Thorne, Charles L, 


Treichel, Joseph Watkins and Daniel Wistar. 


5s [8696] 30s [8696] 
10s [8696] 40s [8694] 
15s [8696] 50s [8696] 
20s [8696] 60s [8696] 
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June 1, 1780 


$1,250,000 in ‘“‘Dollar Money” payable in Spanish milled dollars by Dec. 31, 1786 with 5% interest 
was authorized by June 1, 1780 Act pursuant to Continental Congress Resolution of Mar. 18, 1780, 
guaranteeing the payment of the bills and making the amount issued dependent upon the amount of 
Continental Currency exchanged at $40 (old) for $1 (new). Redemption and destruction of the issue 
was provided for in Acts of Dec. 19, 1780, Mar. 22, 1788 and Nov. 22, 1788. Face in black. Back in 
red and black. Printed by Hall & Sellers on paper watermarked CONFEDE on one line and 
RATION below. Face border cuts and back cut surrounding emblem engraved by Henry Dawkins. 
Border cuts and emblem on back from Jan. 14, 1779 issue of Continental Currency. Sometimes surcharged 
INT. PD. 1 YEAR. Signers are William L. Blair, Philip Boehm, Levi Budd, Robert Cather, Nathan Jones, 
John Knox, John Miller, Jedediah Snowden, Michael Shubart and Daniel Wistar. Guaranty signed by 
Richard Bache and Thomas Smith. 
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PENNSYLVANIA 


April 20, 1781 


£486,500 (£500,000 less £13,500) in NEW BILLS issued pursuant to Apr. 7, 1781 and Jan. 31. 
1783 Acts to support the Army and to exchange for the Apr. 10, 1777 issue. Printed by John Dun- 
lap on paper watermarked PENSYLVANIA in two lines. Pellets in arms keyed to denominations. 
Four lowest denominations are small in size and have typeset backs. Chevron pattern on 2s6d and 
farming scene from Apr. 10, 1777 on £5. Backs of others have previously used nature prints. Trial 
specimens of backs exist. Signers are Richard Bache, John Baynton, Philip Boehm, Jacob Borge, 
James Budden, Joseph Bullock, Samuel Caldwell, David H. Cunningham, Joseph Dean, Tench 
Francis, Isaac Howell, Jacob S. Howell, Robert Knox, John Mease, Samuel Meredith. Jonathan 
Mifflin, John Miller, Cadwallader Morris, John Patton, Thomas Pryor, John Purviance. David 
Shaffer, Jr., Michael Shubart and Joseph Wharton. Seven lowest denominations have one signer and 
others have two signers. 
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PENNSYLVANIA 


Good VG. Fine 


3d Plate A. Pence misspelled PENEE at end of text. [20000] .............. 35.00 45.00 55.00 
90. Plate -B.- P20000] sis sara ottncieelcs wee etal Sika stab t a ears eee 35.00 45.00 55.00 
6d Plate A. Lower border words separate. [20000] .............0e eevee 35.00 45.00 55.00 
6d Plate B. Lower border words adjacent. [20000] ..............0ee eee 35.00 45.00 55.00 
9d Plate A. Lower border letters are black. [20000] ..............0eeeue 35.00 45.00 55.00 
9d Plate B. Lower border letters are white. [20000] ...............00 00 35.00 45.00 55.00 
MEO AEN toi. ote hanbaeRl lsh a eet 2s va tiihs sis tod WER Y ok TORE OL eee 45.00 60.00 75.00 
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Beta eee eee Sih cil y cid aw hatdi tin eis atside ¢ 245k iN Aa LR aaa Sd 55.00 75.00 95.00 
eT ee TT oh ne uy cp RA vd We EK Eh eR PR 55.00 75.00 95.00 
She | Pe ES Oy del a An a a a. or et See ee eet em on de 55.00 75.00 95.00 
eM TAIN ee PCE Bag Wisi sided Git 9 ced eR EES dE PO A RE 55.00 75.00 95.00 
as aes ER Seg ere Woe asin Fa od ues Sibson eA nein ee 55.00. 75.00 95,00 
CN eet R cla vi Pid nny 9 AIL Oe EROS OS WEROM a Sis Wek xn 2B RUA 55:00 75.00 95.00 
ee Meee Sites Ook Ale ke TKK whee Wire ets wk hoa Renee ee 55.00 75.00 95.00 
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Written Dates beginning December, 1781, Bank of North America 

The Bank of North America, incorporated by the Continental Congress on Dec. 31, 1781 issued 
Bank Notes in accordance with its Plan submitted to Congress on May 17, 1781. Engraved bearer 
notes signed by Thomas Willing, president, and Tench Francis, cashier. The Bank of North America 
was separately incorporated by Massachusetts and Pennsylvania in 1782. Its bank notes were made 
receivable for taxes in Connecticut by Act of Jan. 10, 1782 and Rhode Island passed a counterfeiting 
law to protect the bank notes. The Pennsylvania charter was annulled on Sept. 13, 1785 and rein- 
stated Mar. 17, 1787. On Feb. 2, 1786 Delaware also granted a charter to the bank. The bank notes 
after some difficulties circulated at specie value. 


$5 $10 $20 $50 


GET wi * Feet BH OES tn GS § BO eh th HET HE 
March 21, 1783 Act 


$300,000 in Treasury Notes payable in specie after July 1, 1784. Typeset with indented left border. 
Signers are David Rittenhouse and Thomas Smith. 
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PENNSYLVANIA 


March 16, 1785 Act 


£150,000 in Bills printed by Francis Bailey on paper watermarked PENSYLVANIA 
Commonwealth Seal in various shapes on face. Backs have another 
prints. Signers are John Baker, James Bayard, Peter Baynton, Robert Bridges, Levi Budd. Samuel 
Caldwell, John Chaloner, James Collins, John Duffield, Edward Fox, James Glentworth, George 
Goodwin, William Grey, Stacy Hepburn, Thomas Irwin, Ronald Keen, Joseph Kerr, George: Latimer 
George Leib, Joseph Marsh, James McCrea, Francis Mentges, John Miller, Samuel Murdoch. An. 
drew Pettit, Joseph Redman, John Rhea, Charles Risk, Michael Shubart, Robert Smith, William 
Smith, John Steel, John Taylor, William Tilton, William Turnbull, Andrew Tybout, Francis Wade 
and William Wirtz. Lowest two denominations have one signer, next three have two signers and others 
three signers. 


in two. lines. 
new set of nature and cloth 


g Pepe olarge Dede Gewamopey Ge MES) oa one ere 
oss "yng, Ningetieths 
Ze A. J. Three Pence. 7. ofa nyt 
> a al Pe Dollar. 
Tees ; bonnes ie de ODP ede pe pero ee pee 


VHIS BILL by Laws 
"> 


* fhall ‘pals curReNT for aden 7 


@' fr ees ence. 





ar A oe x 
‘Philadelphia, the a Day of March, Anno Domini one thon. 


and feven hundred and 
dcighty five, west 


PU 


o 


wa aia 
Se cSeeterte BS rae Ne Wey a the er we ee Ser 


halal LAD EAP ne HERE KH AIGAL 4 he AAs GN HAE IQUE "y Ng) 


5 dot ‘Oho A uk oe 





a Three ‘Pence. 


aye t 
re at oe h- adhadeodta 
ko Countetfett is Dea- ). 


artune as Pa aad 
HRS RNS SBS Ses 
‘ s 


V.G. Fine y 
Bd ($390) tn4546) yi 2. 2 45.00 60.00 ts 
BAUS PO) MIGISAO) 6 oa evn cw da tds 45.00 60.00 
1360 6018/90). 154546] 6 aoe Sica 4 45.00 60.00 2 Es 
2s6d LO aeons 45.00 60.00 or Mik 
Betta) Oye 0 PS4040) 6 css ass «ea wo 45.00 60.00 cee 
NOs Sela) 45h5 105 ieee ker s a 45.00 60.00 Cees 
Toe S2) MPISAS46 1 6c, ce i540. 45.00 60.00 EO) 
nits (VAN iGe Ry hy ee ee ee aa 45.00 60.00 es 


» 
che 


“ 


“4 
~ 
he 


ss 
ey 


v 
LZ 


on 
o- 
o): 
e 

(©)? 


* A 
Boy DoE be 
al vote 


se 


FR NSS ESS 
>t eee SDys 
2 ay 


4 


| r he 
ys ‘let aiSPE RS 
Peete wr’ } rf Bay 
Bea a ane Ae (eas 
4 td kin o 
folie ae 
ey, Ce BET eer hae 
or 


PHILADELPHIA: 


Sy 
4 


Kgs 
re 





GR TER FOE ED © EES TOES SB nh oe HET RE 
265 


PENNSYLVANIA 


August 6, 1789, Bank of North America 


The Bank of North America change bills payable in specie were issued because of the “copper panic” of July 
1789 when circulating copper coin was refused. Printed by Benjamin F. Bache on paper furnished by 
Benjamin Franklin which had a polychromed or marbled border on one edge. The signature of Tench Francis 
is printed. 


$1/90 (1d) Plate VLE 
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Pennsylvania References 
Harrold E. Gillingham, Counterfeiting in Colonial Pennsylvania (New York, 1939). 


Harrold E. Gillingham, ‘Philadelphia Ferry Paper Money of 1777,’ The Numismatist (October 1936). 
Harrold E. Gillingham, ‘Counterfeiting in Colonial Days,’ The Numismatist (June 1929). 
Harrold E. Gillingham, “One Penny Bank Note of 1789,’ The Numismatist (April 1934). 


Richard T. Hoober, “Franklin, the Money Printer,’ Numismatic Scrapbook Magazine (February, 
1966). 


Richard T. Hoober, ‘Colonial Paper Currencies of Pennsylvania and New Jersey,” The Numismatist 
(December 1944). 


Richard T. Hoober, Financial History of Colonial Pennsylvania (now in manuscript). 
Lawrence Lewis, A History of the Bank of North America (Philadelphia, 1882). 


C. W. McFarlane, ‘Pennsylvania Paper Currency,” Annals of the American Academy of Political and 
Social Science (July—December 1896). 


Henry Phillips, Jr., An Historical Sketch of the Paper Money issued by Pennsylvania (Philadelphia, 


1862), reprinted in Historical Sketches of the Paper Currencies of the American 
Colonies (Roxbury, 1865). 


Eric P. Newman, -‘tNature Printing on Colonial and Continental Currency,’ The Numismatist (Febru- 
ary 1964, etc.), reprinted. 


Eric P. Newman, “Franklin and the Bank of North America,’ The Numismatist (December 1956). 


John M. Richardson, ‘A Few of the Very Many Signers of Colonial Notes of Pennsylvania,” Coin 
Collector’s Journal (July 1936). 


Kenneth Scott, Counterfeiting in Colonial Pennsylvania (New York, 1955). 


Laws, Archives and other Public Records. 
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RHODE ISLAND 


General Emissions 


August 16, 1710 

July L715 

July 5, 1715 redated 1721 
July 5, 1715 redated 1724 
July 5, 1715 redated 1726 
June 14, 1726 

July 5, 1715 redated 1728 
June 14, 1726 redated 1728 
July 5, 1715 redated 1731 
June 14, 1726 redated 1731 
July 5, 1715 redated 1733 
June 14, 1726 redated 1733 
July 5, 1715 redated 1737 
August 15, 1737 

August 15, 1737 redated 1738 
August 22, 1738 
December 2, 1740 
February 2, 1741(2) 
February 14, 1743(4) 


February 14 
February 14 
February 14 
February 14 
February 14 


_ 1743(4) redated 1744(5) 
_ 1743(4) redated 1745 
, 1743(4) redated 1746 
_ 1743(4) redated 1746(7) 
_ 1743(4) redated 1747(8) 


March 18, 1750(1) 
March 18, 1750(1) redated 1755 
February 27, 1756 


August 1756 

May 8, 1758 
December 23, 1758 
March 15,1759 
April 4, 1759 

June 2301739 
March 10, 1760 
May 12, 1760 
March 20, 1762 
April 10, 1762 
May 8, 1762 
November |, 1762 
March |, 1766 
February 28, 1767 
May 3, 1775 

June 16, 1775 
June 29, 1775 
November 6, 1775 
January 15, 1776 
March 18, 1776 
September 5, 1776 
1777 Written Dates 
May 12, 1777 
1778-9 Written Dates 
June 1780 Act 
July 2, 1780 Act 
May 1786 Session 
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RHODE ISLAND 


August 16, 1710 
£13,300 (£5,000, £1,000, £1,000, £6,000 & £300) in legal tender indented Bills of Credit author- 


ized respectively by Acts of May 3, 1710, Oct. 25, 1710, Nov. 27, 1710, June 28, 1711 & Nov. 14, 1711 
for Annapolis Royal Expedition expense. Receivable for taxes and redeemable by Colony after 5 years. 
Engraved on two face plates. Because of counterfeit £3 bills the issue was declared invalid after May 
1, 1719 by Act at June 17, 1718 session. Signers are John Coggesshall, Job Greene, Joseph Jenckes, 


John Odlin, Nathaniel Sheffield and John Wanton. 
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RHODE ISLAND 


July 5, 1715 

£40,000 ( £30,000 & £10,000) in in- 
dented Bills of Credit authorized by 
July 5, 1715 and Oct. 26, 1715 Acts for 
5% 10 year mortgage loans and known as 
the First Bank. The loans were extended 
to 1728 and then amortized over 10 more 
years. Interest on the loans was to be 
used for repairing Fort Ann. The four 
lowest denominations were on one plate 
and the other six denominations ap- 
parently on another plate. Engraved and 
printed by Samuel Vernon. The backs 
were not to be covered because they had 
distinctive engraved designs. Because of 
counterfeits all 40s and £5 bills were 
recalled by May 1, 1727 pursuant to 
June 1726 Act. Signers are Job Almy, 
James Brown, Nathaniel Coddington, 
Benjamin Ellery, Robert Gardner and 
John Wanton. 
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July 5, 1715 redated 1721 


£40,000 in Bills of Credit loaned pursuant 
to May 1721 Act for five years with interest 
payable in flax and hemp. Known as the 
Second Bank. Loans were first extended by 
Dec. 29, 1724 Act to 10 years. Then they 
were. extended by June 1728 Act to a 23 
year duration which latter Act was repealed 
on Dec. 24, 1729. From the same plates as 
the previous issue with ‘1721’? added on the 
face without disturbing the prior date. Be- 
cause of counterfeits all 40s and £5 bills 
were called by May 1, 1727 pursuant to the 
June 1726 Act. Signers are Nathaniel Cod- 
dington, William Coddington, Robert Gard- 
ner, Jonathan Nichols, Edward Thurston 
and John Wanton. 
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RHODE ISLAND 


July 5, 1715 redated 1724 


£2,000 in Bills of Credit issued pursuant to Feb. 
1715 issue with ‘1724’ added on the face without disturbing prior dates. 
of tearing bills into half and quarter sections was prohibited after Jan. 
started anew and was prohibited by Oct. 


1723(4) Act. From the same plates as the July 15, 


By Oct. 1724 Act the custom 


1, 1724(5), but the practice 
1734 and June 1735 Acts which were repealed in favor of a 


June 1737 Act providing for redemption of sections and invalidity after Jan. 1, 1738, 
2d 3s Et an i 
2s6d 4s6d 10s 40s £5 
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July 5, 1715 redated 1726 


Part of £46,634 Ss issued pursuant to 
Printed from the 
“small” plate of the previous issue with 
“1726” added on the face without disturb- 
ing prior dates. Generally the same signers 


June 


14, 1726 Act. 


as previous issue. 
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RHODE ISLAND 


June 14, 1726 


Part of £46,634 5s in indented Bills of Credit issued pursuant to June 14, 1726 Act to replace out- 
standing bills of prior issues, particularly the 40s and £5, which had been counterfeited. This neces- 
sitated engraving a new face and back plate. The new back plate has an elaborately detailed leaf and 
bird design. Generally the same signers as prior issues. 


rel 10s 20s AQs £3 £5 
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July 5, 1715 and June 14, 1726 both redated 1728 


£49,000 (£40,000, £3,000, £2,000, £3,000 and £1,000) in indented Bills of Credit issued pursuant 
to Feb. 1727(8), May 1728, June 1728 and Feb. 1730(1) Acts for replacement of all prior issues, for 
reloaning as the Third Bank and for repair of Fort Ann. Four lowest denominations from the same 
small plate used for the 1726 redating and the others from the plates prepared for the June 14, 1726 
issue. The date ‘1728’ was added to the face plates without disturbing prior dates. Printed by Samuel 
Vernon. Signers are Jahleel Brenton, William Coddington, John Gardner, George Goulding, Daniel 
Updike and John Wanton. — 
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RHODE ISLAND 


July 5, 1715 and June 14, 1726 both redated 1731 





£60,000 in indented Bills of Credit — > \ 
issued pursuant to June 1731 and Oct. aa, > = 
1731 Acts for 5% 10 year delayed SSS, EY 
amortization mortgage loans and f X ~ A aN i, 
known as the Fourth Bank. Four low- Cy iV . ee 

est denominations from the same | bl neat a ALS 
small plate used for 1728 redating and SS ee — i 
other denominations from the same “ E SQ 
large plate used for 1728 redating. The 1) = \. ag 
date “1731” was added to the face Ye . i \\ by 
plates without disturbing prior dates. co- Aa ied » “RY 
Bills printed by Samuel Vernon. ee he ime pet 
£2,500 in 10s and lower denomina- Thing hee en NE LN 
tions. Signers are Jahleel Brenton, Wil- x Hall, i Spee 
liam Coddington, George Goulding, ‘ Nagle cars 


Daniel Updike, Gideon Wanton and 
John Wanton. 
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RHODE ISLAND 


July 5, 1715 and June 14, 1726 both redated 1733 


£104,000 ( £100,000 and £4,000) in on 
indented Bills of Credit issued pursuant ~~. i 
to July 1733 Acts for mortgage loans > 
constituting the Fifth Bank and for 

cannon for Fort George. Bills printed [ ~ .¢*} ~\\ 
from the same plates used for 1731 re- 
dating with the date “1733” added | 
without disturbing prior dates. Signers [sw . 
are Jahleel Brenton, William Codding- Fos). 
ton, George Goulding, Daniel Updike 
and John Wanton. 
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RHODE ISLAND 


July 5, 1715 redated 1737 

£10,000 in engraved Bills of Credit au- 
thorized to be printed from the “small 
plate’ by the June 1737 Act as part of 
£30,000 to be used to exchange for half 
and quarter sections of bills of prior is- 
sues. Such half and quarter sections 
were to become invalid by Jan. 1, 1738. 
Printed from the same small plate as the 
1733 redating with “1737” added with- 
out disturbing prior dates. Original cop- 
per face plate exists. Printed by Samuel 
Vernon. Signers are Jahleel Brenton, 
William Coddington, John Gardner, 
George Goulding, John Potter and 
James Sheffield. 
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RHODE ISLAND 


August 15, 1737 

£20,000 out of £30,000 in engraved Bills of Credit authorized by the June 1737 Act to exchange for 
half and quarter sections of bills of prior issues. Because the redated “large plate’ of the June 14, 
1720 issue was in poor condition as evidenced by instructions to have it “cleaned or new cut,” new 
plates for face and back were engraved for the high denominations. Delays and illness occurred and 
Samuel Vernon, Jr., had to be substituted for his father as printer. Same signers as issue of July 5, 1715 
redated 1737. 


£1 £2 £3 £5 © 
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August 15, 1737 redated 1738 

£10,000 approved by May 1738 Act and £90,000 out of £100,000 authorized by Aug. 22, 1738 Act 
to loan on 20 year delayed amortization mortgages bearing 5% interest and known as the Sixth Bank. 
Face of Aug. 15, 1737 plate redated by cutting “1738 above the word “committee.” Printed by Wil- 
liam Claggett. Deliberately cut up fractional parts of this issue were not to be accepted by the Colony 
Treasurer. Signers are Jahleel Brenton, John Gardner, George Goulding, James Sheffield, Daniel Up- 


dike and John Wanton. 
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RHODE ISLAND 


August 22, 1738 


£10,000 in Bills of Credit as small denominations under the Aug. 22, 1738 Act for loaning £100,000 
as the Sixth Bank. Another £10,000 may have been emitted for the Cuba expedition pursuant to the 
Sept. 16, 1740 Act. Engraved and printed by William Claggett on one face and one back plate, both of 
which still exist. Same signers as previous issue, 
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RHODE ISLAND 


December 2, 1740 


£24,000 ( £20,000, £2,000 & £2,000) in legal tender New Tenor Bills of Credit issued pursuant to 
Acts of Sept. 16, 1740, Dec. 2, 1740, May 6, 1741 and Oct. 6, 1741. Because silver had reached an 
exchange value of 27s Old Tenor per ounce the Sept. 16, 1740 Act set the New’ Tenor equivalent at 9s 
per ounce. It provided for £20,000 in New Tenor bills (5s, 10s, 20s & £2) to be loaned on 20 year 
amortizing mortgages bearing 4% interest and known as the Seventh Bank. Because of objections by 
the Crown and others the New Tenor was reset at 689d per ounce of silver of sterling alloy equal to 
27s Old Tenor. Interest and two extra appropriations of £2,000 each were to be used for the Cuba 
expedition. Printed by John Coddington from engraved face and back plates, with some denominations 
showing Old Tenor and New Tenor equivalents. ¢ 4,000 was printed from lower denomination plate. 
By the June 1742 Act the entire issue was to be exchanged by Oct. 25, 1742 because of counterfeits. 
Signers are Jahleel Brenton, John Dexter, John Gardner, John Potter, Daniel Updike and Joseph 
Whipple. 
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February 


£24,000 in legal tender New Tenor Bills of Credit issued pursuant to Feb. 2 
1740 issue because of counterfeits. 
£2,000 from the low denomination plate and £2 

and New Tenor equivalents engraved on the backs. 


the entire 


Gardner, 


2, 1741(2) 


Dec. 2, 


Edward Scott, 


Daniel 


RHODE ISLAND 


Updike and Joseph Whipple. 


ms 


Signers are Jahleel Brenton, 


1741(2) Act to replace 
Engraved and _ printed by William Claggett, 
2,000 from the high denomination plate. Old Tenor 


John Dexter, 
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RHODE ISLAND 


February 14, 1743(4) 


£40,000 in New Tenor Bills of Credit issued 
pursuant to Feb. 14, 1743(4) Act for 20 year 
amortizing mortgage loans bearing 4% interest. 
Known as the Eighth Bank. Elaborately en- 
graved face with word SPERAVI in motto on 
prior issues changed to SPERAMVS. Back 
printed from type and ornaments showing New 
Tenor and Old Tenor equivalents. Signers are 
James Arnold, Jahleel Brenton, George Brown, 
John Dexter, Thomas Richardson, Edward 
Scott, Daniel Updike and John Wanton. 
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RHODE ISLAND 


February 14, 1743(4) redated 1744(5) 
£8,750 (£2,500 and £6,250) in New Tenor 















































Bills of Credit issued pursuant to Feb. 5, 1744(5) wager 
and Mar. 4, 1744(5) Acts for Cape Breton ex- 
pedition. Same as four highest denominations of 
Feb. 14, 1743(4) issue but with ‘*1744” cut into 
Signature area on face. Old and New Tenor | ae wae 
value printed on back with date of authorization. | © Sey. . Ou nds yg 
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February 14, 1743(4) redated 1745 


£8.750 (£3,750 and £5,000) in New Tenor Bills of Credit issued pursuant to May 27, 1745 and Sept. 
1745 Acts for the Cape Breton expedition. Printed from same face plate as four highest denominations 
of the Feb. 14, 1743(4) issue, but with ‘*1745’’ cut into signature area without changing prior dates. 
Same signers as Feb. 14, 1743(4) issue. 
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RHODE ISLAND 


February 14, 1743(4) redated 1746 

£11,250 in New Tenor Bills of Credit issued pursuant to June 2, 1746 Act for Canadian expedition 
purposes. ‘Printed from same face plates as previous issues but with “1746” cut into signature area 
without disturbing other dates. £11,000 from large denomination plate and £250 from small denomi- 
nation plate. Same signers as Feb. 14, 1743(4) issue. 


Ad (Isdd O.T.) [1154] Is (4s OT.) [1153] 5s (£1 OT.) [2934] 20s (£4 O.T.) [2933] 
6d (2s OT.) — [1154] 2s6d (10s O.T.) [1153] 10s (£2 0.7.) [2933] 40s (£8 O.T.) [2933] 


February 14, 1743(4) redated 1746(7) 


£15,000 in New Tenor Bills of Credit 
pursuant to Feb. 17, 1746(7) Act. From same 
face plates as Feb. 14, 1743(4) redated 1746 
issue, but the printed backs contain “‘Feb. 17 
1746-7." £14,000 printed from the large de- 
nomination plate and £1,000 from the small 
denomination plate. Same signers as Feb. 14, 
1743(4) issue. 
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RHODE ISLAND 


February 14, 1743(4) redated 1747(8) 


£7,500 in New Tenor Bills of Credit issued pursuant 
to Feb. 1747(8) Act for a Canadian expedition, 
Faces of the four highest denominations are the same 
as the previous issue with 1747 added without dis- 
turbing prior dates. The faces of the four lowest 
denominations are the same as those of the previous 
issue. On the typeset back of all denominations the 
date 1747 is used. Same signers as Feb. 14, 1743(4) 
issue, 
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RHODE ISLAND 


March 18, 1750(1) 

















62,500 ounces of silver of sterling alloy in Bills fey *, rie Dit ey. 
of Credit without any other denomination but dase a Ne y Feit 
equal to £50,000 New Tenor or £200,000 Old aS: abe TE tte 
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typeset backs. Signers are James Arnold, Joshua 
Babcock, George Brown, Obadiah Brown, Sam- 
uel Chace, Nicholas Easton, B. Haszard, Jere- 
miah Lippit, Benjamin Nichols, James Sheffield 
and Gideon Wanton. 










15 gr. (2s O.T.) 
1 dwt.,13 1/2 gr. (5s O.T.) 
2 dwt., 12 gr. (8s O.T.) 
6 dwt., 6 gr. (£1 O.T.) 
12 dwt., 12 gr. (2 OT 
1 oz., 5 dwt. (£4 O.T.) ® © 
2 oz., 10 dwt. (£8 O.T.) © 
ce ap & (£16 O.T.) © 
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RHODE ISLAND 


March 18, 1750(1) redated 1755 
75,000 ounces of silver of sterling alloy ( ¢ 240,000 


Mar., June, Aug., Sept., and Dec. 1755 Acts for 
expedition to Crown Point. Printed from same face 
plates as Mar. 18, 1750(1) issue with **1755”’ added 
without disturbing prior date and “‘Crown-Point” 
added to the text of the typeset back. Signers are 
the same as the Mar. 18, 1750(1) issue plus Daniel 


Updike. 
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15 gr. (2s O.T.) 

Tdwt, (3 1/2 or. (68-01) 

2 dwt., 12 gr. (8s O.T.) 

6 dwt., 6 gr. (Eh :O.T,) 

12 dwt., 12 gr. (e730:1,) 

1 oz., 5 dwt. (£4 O.T.) 1755 redating omitted. ®) 
2 oz., 10 dwt. (£8 O.T.) 

5 oz. (£16 O.T.) © 


SOS AB eo bhi ch HEE 
285 


GA + wR” ee! EH © Tee 


RHODE ISLAND 


February 27, 1756 

£8,000 in Lawful Money equal to same amount of Massachusetts Bay and Connecticut currency at 
6s9d per ounce of silver. Cast cuts on top and side borders. Body of bill in set type with cast cut of 
Colony seal. Small Bills of similar size to Connecticut bills of the same period. Due without interest 
on Feb. 27, 1758 pursuant to Feb. 1756 Act and conforming with the Mar. 12, 1750(1) Act of Parlia- 
ment. Same signers as Mar. 18, 1750(1) issue. 


éd Is 3s 10s 25s 
9d 2s 5s 20s 


GA Tw Fee ER ORS rT SOS ao nh A HET HE 


August 1756 

£6,000 (£4,000 and £2,000) in Lawful Money pursuant to Aug. 1756 and Sept. 1756 Acts and due 
without interest in Aug. 1758. Circulation of New Hampshire bills in Rhode Island was _ prohibited. 
Same form and signers as Feb. 27, 1756 issue. 


éd Is 3s 10s 25s 
od 2s 5s 20s 


GET ES FREE ER © ERS POSS 2a ° nt A HET HE 


May 8, 1758 


£10,000 in Lawful Money with legal tender status issued pursuant to May 1758 Act and redeemable 
with 5% interest on May 8, 1763. Protests that rate of interest should be 3% were made. Same form as 
Feb. 27, 1756 issue. Printed backs. An issue of bills authorized by the Mar. 17, 1758 Act was not 
emitted. Signers are Joshua Babcock, Jabez Bowen, Joseph Clarke, Jeremiah Lippit and Benjamin 
Nichols. 


6d [2920] 2s [2920] 10s [2920] 30s [2920] 
1s [2920] 5s [2920] 20s [2920] 


GAT he FEE RD © ERS OD GSS 70 © lh A HET HE 


December 23, 1758 

£10,909 1s9d in Lawful Money (£200,000 Old Tenor or 36,363 1/2 Spanish dollars) issued pursuant 
to Oct. 1758 Act and due with 6% interest on Dec. 23, 1763. Same form as Feb. 27, 1756 issue. Probably 
the same signers and denominations as the May 8, 1758 issue. 


GE The EE ED © ERS DTS eB Oo eh A HET HE 
March 15, 1759 
£12,000 in Lawful Money issued pursuant to Feb. 1759 Act and due with 5% interest on Mar. 15, 1764. 
Same form as Feb. 27, 1756 issue. Probably the same signers and denominations as the May 8, 1758 
issue, 
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April 4, 1759 

£4,000 in Lawful Money issued because it could not be borrowed pursuant to the Feb. 1759 Act and 
due with 5% interest on Apr. 4, 1764. Same form as the Feb. 27, 1756 issue. Probably the same signers 
and denominations as the May 8, 1758 issue. 


CT ike” ° mae S708 © a Se” sa 


£4,000 in Lawful Money issued pursuant to June 1759 Act and due with 5% interest on June 23, 1762. 
Same form as the Feb. 27, 1756 issue. Probably the same signers and denominations as the May 8, 
1758 issue. 


GE TEE POLE RR © SES TTS SB O° nh A HET HE 
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RHODE ISLAND 


March 10, 1760 

£16,000 in Lawful Money for military bounties and wages issued pursuant to Feb. 1760 Act and due 
with 5% interest on Mar. 10, 1765. Same form as the Feb. 27, 1756 issue. Called in by Feb. 1765 Act 
Probably the same signers as the May 8, 1758 issue. . : . 


éd Is 5s 
20 
9d 2s 10s 30s 


ET HRS * OE OD © EES oT G50 8 HB e lh tS HE RE 
May 12, 1760 itt Ma cE 


£11,000 ( £10,000 and £1,000) in Lawful Money issued under May 1760 Act for military expense 
and for a court house. Due with 5% interest on May 12, 1765. Same form as the Feb. 27, 1756 issue. 
Called for redemption by the Feb. 1765 Act. Signers are Joseph Clarke, John Dexter, Jonathan Easton, 
Augustus Johnson, Jeremiah Lippit, Benjamin Nichols and James Sheffield. 


5s 10s 20s ra 
4 (er = e t s ts 2 
March 20, 1762 CRT HRS “OLE AD © ERS DOTS AE © sol Pe HET LE 


£5,000 in Lawful Money issued under the Feb. 1762 Act for military bounties and wages. Due with 
5% interest on Mar. 20, 1767. Same form as the Feb. 27, 1756 issue. Called for redemption by the Feb. 
1767 Act. Signers are Job Bennet, Jr., Walter Cranston, Jonathan Easton, John Jepson, Nathaniel 
Mumford, Elias Thompson and John Wanton. Bills authorized under Mar. 1761 Act were not. issued. 


3d [2463] 9d [2463] 2s [2463] 10s [1368] 30s [1368] 
6d [2463] Is [2463] 5s [1368] 20s [1368] 


GE TRE PEE RH © ERS OT GGG § eB eh cA HE EE 
April 10, 1762 
£2,000 in Lawful Money issued for military bounties under the Mar. 1762 Act and due with 5% interest 
on Apr. 10, 1767. Same form as the Feb. 27, 1756 issue. Called for redemption by the Feb. 1767 Act. 
Same signers as Mar. 20, 1762 issue plus Edward Thurston. 


5s 10s 20s 30s 


GA | wi Pett OEE cS GEO SB? ph ch HET HE 
May 8, 1762 


£2,000 in Lawful Money issued for military bounties and wages under the May 1762 Act and due 
with 5% interest on May 8, 1767. Same form as the Feb. 27, 1756 issue. Called for redemption by the 
Feb. 1767 Act. Same signers as the Apr. 10, 1762 issue except that John Davis was substituted for 
John Wanton. 


5s [615] 10s [615] 20s [615] 30s [615] 


GR 1 HR FOE RD © BRS COO S zo eh SA HET BE 
November 1, 1762 
£4,000 in Lawful Money issued for military services under the Sept. 1762 Act and due with 5% interest 
on Nov. 1, 1767. Same form as the Feb. 27, 1756 issue. Same signers as the May 8, 1762 issue. 
3d [2000] 9d [2000] 2s [2000] As [2000] 10s [2000] 
6d [2000] 1s [2000] 3s [2000] 5s [2000] 20s [1350] 


Bie ° mn oo lh HET SE 
March 1, 1766 CE TR FREE RR © SES COTS AE © woh ce 


£1,000 in Lawful Money pursuant to the Feb. 1766 Act to be issued if the amount could not be bor- 


rowed. Only £659 6s8 3/4d was emitted and made due without interest on Mar. 1, 1768. Same form 
as the Feb. 27, 1756 issue. Signers are Metcalfe Bowler, Thomas Freebody and John Jepson. 

3d [8000] 9d [4000] 2s [1000] 5s [1000] 
6d [4000] 1s [3000] 3s [1000] 
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RHODE ISLAND 


February 28, 1767 


¢ 2,000 in Lawful Money pursuant to Feb. 1767 Act 
due without interest on Feb. 28, 1769. Same form as 
Feb. 27, 1756 issue. Signers are Metcalfe Bowler, 
Thomas Freebody, John Jepson and Gideon Wanton. 
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May 3, 1775 
£20,000 lawful money in legal tender Bills of Credit due on May 3, 1777 or May 3, 1780 with 2 1/2% 
interest pursuant to May 3, 1775 Act. Set type within border cuts. Printed by John Carter. Typeset 
backs printed on denominations of Ss and over. Entire issue replaced with non-interest bearing bills 
of the Jan. 15, 1776 issue. Signers are Metcalfe Bowler, Joseph Clarke, John Cole, Thomas Greene 
and Henry Ward. 
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RHODE ISLAND 


June 16, 1775 


£10,000 lawful money in legal tender Bills of Credit due on June 16, 1777 or June 16, 1780 with 2 1/2% 
interest pursuant to June 16, 1775 Act. Same form as May 3, 1775 issue except issued at East ia 
wich. Entire issue replaced with non-interest bearing bills of the Jan. 15, 1776. issue Sa 

May 3, 1775 issue. a ee as 
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RHODE ISLAND 


November 6, 1775 


£ 20,000 lawful money in legal tender Bills of Credit due Nov. 6, 
1780 without interest pursuant to Nov. 6, 1775 Act. Same form 
as the May 3, 1775 issue. Bills of 10s and over called for redemp- 
tion by Nov. |, 1778 pursuant to Oct. 1777 Act. Signers are Met- 
calfe Bowler, Joseph Clarke, John Cole, John Dexter, John G. 
Wanton and Henry Ward. Lowest five denominations had two 
signers and the others had three signers. 
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January 15, 1776 





£40,000 lawful money in legal tender Bills of Credit due Jan. 15, 1781 without interest. Issued pursuant 


to Jan. 15, 1776 Act to replace interest bearing issues of May 3, 1775, June 16, 1775 and June 29, 
Same form as the May 3, 1775 issue. Bills of 10s and over called for redemption by Nov. 1, 
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RHODE ISLAND 


pursuant to Oct. 1777 Act. Signers are Welcome Arnold, Joseph Clarke, John Cole, 


James Congdon, 
John Dexter, Thomas Greene and John G. Wanton. 
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March 18, 1776 

£20,000 lawful money in legal tender Bills of Credit due Mar. 18, 1782 without interest and issued 
pursuant to Mar. 1776 Act. Same form as the May 3, 1775 issue. Bills of 10s and over called for re- 
demption by Nov. 1, 1778 pursuant to Oct. 1777 Act. Signers are Welcome Arnold, Joseph Clarke, 
John Cole, James Congdon, John Dexter, William Ellery*, Thomas Greene and John G. Wanton. 


*Signer of the Declaration of Independence 
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RHODE ISLAND 


September 5, 1776 
$66,670 (£ 20,001 lawful money) in legal tender 


1776 Act. New border cuts and arms on face. 


Bills of Credit due on Sept. 5, 1782 pursuant to Sept. 
New border on back of $1 and over. Blank back on 


$1/2 and below. Printed on thick paper by John Carter. Bills of $2 and over called for redemption by 
Nov. ‘I, 1778 pursuant to Oct. 1777 Act. Signers are Welcome Arnold, Joseph Clarke. John Cole, 


James Congdon, John Dexter, Thomas Greene, 


Jonathan Haszard and John G. Wanton. A £10,000 


issue authorized at the chad 18, 1776 session was not emitted. 
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BI JAMMPOO ot buco coe ws ks 50.00 75.00 
ie lee) Sete eee 50.00 75.00 
$1 EAS], oe ee 65.00 95.00 

GR + wh eet ER © ee 
1777 Written Dates 


£50,000 ($166,667) in legal tender Treasury 
Notes payable 5 years after date with 4% interest 
and issued for circulation pursuant to Feb. 1777 
Act for money borrowed. Payable to the order of 
named persons and endorsed in blank. The sum of 
$86,000 was to be issued in specified denomi- 
nations from $5 to $30 and the remainder were 
to be issued in denominations requested by the 
lender. Denominations over $30 were handwritten. 
Borders and arms are same as in Sept. 5, 1776 
issue. Backs are blank. Signed by Joseph Clarke. 


$5 $7 $10 $30 
$6 $8 $20 
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$2 [600] $7 [600] 
$3 [600] $8 [600] 
$4 [600] $10 [667] 
$5 [600] $20 [600] 
$6 [600] $30 [700] 
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RHODE ISLAND 


May 22, 1777 


$15,000 (£4,500 Lawful Money) in legal tender Bills of Credit 
issued pursuant to May 1777 Act to relieve the shortage of small 
change. Due May 22, 1785. Typeset and with blank backs. Signers 
are Paul Allen, James Arnold, Welcome Arnold, William Bowen, 
John I. Clarke, Theodore Foster, George Olney, J. D. Russell, 
Ebenezer Thompson and Olney Winsor. 


DESH WEight Pence, SOx Rope 
(© & d Punnb, FHIb6— %& % ee | 
\o One Ninth of a Doz LAR. ia 
%, State of Riode-Ifland and Providence a, 
he Plantations, see | 
MAL May PRY: Ae 
THIS Bill entitles the Poffeffor i 
jsa-receive One Ninth of a DoLLar. 
he out of the Treafury of , this State, bys 
ee the 22d of May, 17855 and fhall be a 
hit-rectived for that'Sum in‘all Payments> yet 
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8 Gl 4 Lio @ 
(@ ETCH T- PENCE G 
‘ ASESON, AG ale Min SwGB: HOX 
AIIM Raacnds >: 
Good  V.G. 
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Seams SOUR eee vor n aa) hls dca aap arene es tenner een 50.00 75.00 
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$1/6 (1s) SOP IG) FMEA a Scott nas ny Bp govt ts “airs artes Arete gm Ras aay aac ears et Pe §0.00 75.00 
acs POC OP tee ete, Me a ais WS lene aye eee Manas Moree 55.00 80.00 
$1/3 (2s) OO eer cece ee Bee rN, ining Bae GR way on eae Ware 65.00 90.00 
GA tw Feet BH © ES COGS S 7c © lh A HET HE 
1778-9 Written Dates é 
£40,000 in Treasurer's 6% 3 year 
Notes issued to exchange for all 33285438 SE ORES MN, Ke Ke” be 4-0 $F @ 
prior Rhode Island bills of $1 and 3 es State of Rhode-Ifland and Providence Piantations. °4 
: xX ye = ee eae Za Te a 
over pursuant to May 28, 1778 oY 6 §& [No. M3S } & ee ped 


Act. All prior bills of $1 and over 
were made invalid after July 1, 
1779. Signer is Joseph Clarke. 


£10 [4000] 


AE he Feet AH © Ee 







roe Son ae cabinet 
SN ——_ 


404" 
He til paid. 
Ce 1 pa 


BY Virtue of an Act of the Generar ®4 | 
2) AssemBzy of the State aforefaid, for calling zy 
“A in and fink! ng the outftanding Bills of Cre- ¢ 
dit, pafied | at the Second Scifion in May, 9 “4 
A.D. 1778, and as General-Trea/uyer there- x 


f, for Value received, I promile to pay a Lonoke. 
or Order, Ger (deg bt LY —~gr— 3 
— BA 


saa Lawial Money, within, Three Years from rhe Date here- -s, 
of, with Intereft ac Six per Cent. per Annum for the fame ¢ a 
Witnefs my Hand-this Yop a a at 
O-faber A. De 17785 hy a 

(Aarne P9755 fav pA + 
ca rary It is Dearu o-counterfeit, } tS 
goes ME XROK PARE +34 ORR ROHR OR ROS 


o 


a 







ue 


a? nl So 






Sos S ake mh ca HET SE 
293 


RHODE ISLAND 


June 1780 Act 


£20,000 in legal tender Lawful Money payable in specie with 5% interest on Jan. 


cated real estate. Printed by B. Wheeler. Legal tender promptly suspended. Signers 
Bowler, Adam Comstock, Caleb Harris, Benoni Pearce, and Thomas Rumreill. 
6d [8000] 
9d [8000] 
[10000] 
s [6100] 
“Twenty Shillings, pepe : 4000] 
State of f Rhode-Ifland, Sc. S56; se 
HE Poffeifor of this Billi 6s [3000] 
(funded on real Eitate)| 9s [None authorized] 
hall receive of the General Trea- 3 10s [4000] 
lurer of this State, Twenty Shillings, (fs 
: | Lawiul Money, 20s [4000] 
aN in or before the 30s [4000] 
| ‘irft Day of Fanu- 40s [2000] 


ary, A.D. at 
in Silver or Gold,| 
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RHODE ISLAND 


July 2, 1780 Act 
£39,000 ($130,000) in legal tender Bills of Credit payable in Spanish miiled dollars by Dec. 31, 1786 


with 5% interest was authorized by July 24, 1780 (not July 2, 
Acts pursuant to a Continental Congress Resolution of Mar. 


1780 as appears on bills) and Mar. 1781 
18, 1780 guaranteeing the payment and 


making the amount issued dependent upon the amount of Continental Currency exchanged at $40 
(old) for $1 (new). Face in black and back in red and black. Printed by Hall & Sellers in Philadelphia 
on paper watermarked CONFEDERATION in two lines. Face border cuts and back cut surrounding 
emblem engraved by Henry Dawkins. Border cuts and emblem on back from Jan. 14, 1779 issue of Con- 
tinental Currency. Sometimes endorsed on face “Int. Pd. one Yr.” Interest required to be calculated from 
Apr. 1, 1781 because bills were not issued until Jan. 1, 1781. The guaranty on the back is sometimes un- 
signed because many bills were liberated from the unissued supply. Resolve of June 1788 required exchange 
for May 1786 issue. Signers are Metcalfe Bowler, Adam Comstock, Caleb Harris and Thomas Rum- 
reill. Guaranty signed by Jonathan Arnold and Joseph Clarke. 
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RHODE ISLAND 


May 1786 Session 

£100,000 in legal tender Bills of Credit issued pursuant to May, June & Aug. 1786 Acts for amortizing 
4% 7 year loans on realty and known as the Tenth Bank. The legal tender provision was to be enforced 
by courts without jury trial. In the famous decision of Trevett vs. Weeden the court declared the law 
invalid for denying trial by jury and established the common law principle of trial by jury as a funda- 
mental right of United States citizenry. By the Dec. 1786 Act the illegal features were repealed but 
legal tender status was retained. Legal tender was finally repealed by the Sept. 1789 Act by which 
time depreciation down to 10% of the original value had occurred. Over 94% of issue was redeemed 
and burned. ‘Death to Counterfeit’? was required to be placed on all bills, but was omitted on the four 
lowest denominations which had blank backs. By Dec. 1786 Act the four lowest denominations were 
approved in their original form. The bills are similar to the Sept. 5, 1776 issue but with farm equipment 
in State arms on some denominations. Printed by Southwick and Barber on bluish and cream paper. 
Signers are Samuel Allen, Elijah Cobb, Job Comstock, Jonathan Hazard, and N. Knight. Three sign- 
ers were required on the three highest denominations and two signers on _ others. 
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RHODE ISLAND 


Rhode Island References 


Richard LeBaron Bowen, Rhode Island Colonial Money and_ its Counterfeiting 1647-1726, (Providence, 
1942). 


Elston Bradfield, “The Man Who Would Not Accept Paper 


Money,’ The Numismatist (January 
1950). 


Andrew McFarland Davis, “The Emissions of Neighboring Governments—Rhode Island.” 


Currency 
and Banking in the Province of Massachusetts Bay (New York. 1901). 


Elisha R. Potter, A Brief Account of Emissions of Paper Money Made by the Colony of Rhode Island 
(Providence, 1837), reprinted (Roxbury, 1865). 


Elisha R. Potter and Sidney S. Rider, Some Account of the Bills of Credit or Paper Money of Rhode 
Island (Providence, 1880). 


Kenneth Scott, Counterfeiting in Colonial Rhode Island (Providence, 1960). 
James M. Varnum, The Case of Trevett against Weeden (Providence, 1787). 
“Colonial Notes of Rhode Island,” The Numismatist (January 1912). 
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SOUTH CAROLINA 


General Emissions 


May 8, 1703 Act 

July 5, 1707 Act 
February 14, 1707 (8) Act 
April 24, 1708 Act 
March |, 1710(1) Act 
November 10, 1711 Act 
June 7, 1712 Act 
August2/7, 1/15 Act 
March 24, 1715(6) Act 
June 30, 1716 Act 
August 4, 1716 Act 
February 20, 1718(9) Act 
June 18, 1720 Act 
December 10, 1720 Act 
Ly23 

1731 

March 5, 1736(7) Act 
April 5, 1740 Act 
September 19, 1740 Act 
June 30, 1748 

1750-1769 Written Dates 
May 16, 1752 Act 


July 6, 1757 Act 

1760 First Issue 

1760 Second Issue 

July 25, 1761 

May 29, 1762 Act 

1767 Written Dates 
January 1, 1770 

April 7, 1770 

April 10, 1774 

June 1, 1775 

June 10, 1775 

November 15, 1775 Order 
March 6, 1776 Resolve 
October 19, 1776 Ordinance 
1777 (December 23, 1776 Act) 
February 14, 1777 Ordinance 
April 10, 1778 

February 8, 1779 Ordinance 
1786 

May |, 1786 

1787 

1788 


Special Issuers 


Traders and Planters Bank, 1730 

Promissory Notes of Citizens, April-May, 1775 
City of Charleston, (1786) 

City of Charleston, July 6, 1789 


SOUTH CAROLINA 


May 8, 1703 Act 

£6,000 (£4,000 sterling at 50% advance) in indented interest bearing legal tender Bills of Credit 
known as “Country Bills,” issued to pay for St. Augustine expedition, Engraved by Joseph Massey and 
containing the Colony seal. The Dec. 20, 1703 Act called £ 3.000 for redemption by Mar 9, 1703(4) 
and the Nov. 4, 1704 Act called the balance for redemption by Mar. 9, 1705(6). The Apr. 9 1706 Act 
continued the remainder in circulation until they were exchanged pursuant to the July 5 “1707 Act 
Signers are James Moore, Alexander Parris and James LeSerurier (Smith). Additional denna 
seem probable. 


50s £20 


GR Te * OEE AR © ERS wT SIGS aR © ph SH HET HE 


July 5, 1707 Act 

£8000 (£5,333 6s8d sterling at 50% advance) in indented Proclamation Money Bills issued to ex- 
change for prior issue and to finish Charleston fortifications, etc. Legal tender up to 40s and_receiv- 
able for taxes. Originally to be redeemed in two years, but extended by Acts of July 12, 1707, July 24, 
1708 and Mar. 1, I710(1) until July 12, 1716. Signers are Richard Beresford, Thomas Broughton, 
Thomas Neirn, Thomas Smith, and William Smith. 


20s [400] £4 [400] £10 [180] 
40s [300] £6 [300] £20 [90] 


GA Te “PEE AR © ERS T'S IGS 7a Oo wh A HET EP 


February 14, 1707(8) Act 


£3,000 in indented Bills of Credit issued pursuant to Feb. 14, 1707(8) Act to exchange for prior issues 
and to raise armed forces. After issuance the law was repealed by the Apr. 24, 1708 Act. 


20s [3000] 
GAT WE Fe EH © ERS HDG § 7B © al A HE HE 


April 24, 1708 Act 
£5,000 ¢ 3,333 6s8d sterling at 50% advance) in indented Bills of Credit authorized by Apr. 24, 
1708 Act. Signers are Richard Beresford, Thomas Broughton, George Logan, John Abraham Motte, 
and William Smith. 


20s 40s 


GAL WH * OEE EH © ERS COGS S 7a © ah A HET HE 
March 1, 1710(1) Act 


£3,000 £ 2,000 sterling at 50% advance) in indented legal tender Bills of Credit issued pursuant to 
Mar. I, 1710(1) Act to create change. 1,000 to be exchanged for worn bills. Signers are Richard 
Beresford, Thomas Broughton, Robert Daniell, Samuel Eveleigh, William Gibbon, Henry LeNoble, 
George Logan, and Alexander Parris. 


5s [8000] 10s [2000] 


GE i VR Oe ER © ERS CT SB O° th ce HET LE 


November 10, 1711 Act | 
£4,000 (£2,666 13s4d sterling at 50% advance) issued to aid North Carolina in defending against 
attacks of the Tusquerora Indians, and thus referred to as Tusquerora Bills. Denominations not 
known. 
GR TR Felt RH OES TO SEO hc HETSE 
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SOUTH CAROLINA 


June 7, 1712 Act 

£52,000 (£34,666 13s4d sterling at 50% advance) in indented Bills of Credit made legal tender up to 
40s by June 7, 1712 Act. Of this total £ 32,000 was to be loaned for 12 years on real estate mortgage 
security, £16,000 was to be exchanged for all outstanding bills except the Tusquerora bills and 
£4,000 was for general expenses. Known as “Bank Bills’ and being the first use of paper money 
in America to stimulate economic progress. Signers are Richard Beresford, Thomas Broughton, 
Benjamin Godin, George Logan, Arthur Middleton, Joseph Morton, William Rhett, Peter Slann and 
Christopher Wilkinson. Other denominations are probable. 


5s £20 


GE The FOE AD © ERS TOS 2B ° oh ca HET EE 


August 27, 1715 Act 

£30,000 ( £15,000 sterling at 100% advance) in indented engraved Bills of Credit issued for fighting 
Indians and receivable for taxes. Made legal tender by June 30, 1716 Act. Signers are Thomas Hep- 
worth, Anthony Mathews and Robert Tradd. Other denominations are probable. 
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March 24, 1715(6) Act 


£5,000 authorized for military expenses and made legal tender by June 30, 1716 Act. Denomina- 
tions not known. 


GE TEE PET AR © ERS POS re © eh cA HET HE 
300 


SOUTH CAROLINA 


June 30, 1716 Act 
£15,000 (£5,000 sterling at 200% advance) for military expenses. Signers are Andrew Allen, Wil- 


liam Bull, Jonathan Drake, Anthony Mathews and Robert Tradd. Other denominations are prob- 
able. 
£5 £20 


RET whee FET AH © TERS OT 1 GG § 7a © onl A HE HE 


August 4, 1716 Act 
£15,000 (£5,000 sterling at 200% advance) in Bills of Credit to buy the services of 32 white mer- 
cenary soldiers. Denominations not known. 


GE TEE PEE AR © TERS TGS 7 O° aah! A HET HE 


February 20, 1718(9) Act 

£15,000 ( £3,000 sterling at 400% advance) in interest bearing “Rice Bills’ issued in anticipation of 
collection of taxes in rice at 30s per hundredweight. Those redeemed of this and the following issue 
were reissued pursuant to Sept. 21, 1721 Act by endorsing “Interest already paid’? in red ink across 
face. By the 1721 Act taxes were made payable in paper medium instead of rice because of a rise in 
the price of rice due to inflation. Denominations are not known. 


GE wie FOE AR © ERS CTS 7B ° nh A HET HE 


June 18, 1720 Act 


£19,000 (£3,800 sterling at 400% advance) in “Rice Bills” issued in anticipation of collection of taxes 
in rice at 25s per hundredweight. £15,000 of this and the previous issue were reissued as legal tender 
bills pursuant to Sept. 21, 1721 Act which was repealed by the Crown on Aug. 27, 1723 leaving the 
financial affairs of South Carolina in chaos. Denominations are not known. 


GE TR FEL ER OES COGS eB Oh cA HET HE 


December 10, 1720 Act 

“Rice Orders” payable to bearer in well cleaned merchantable rice in March 1723(4) out of 1,200,000 
pounds of rice to be collected in taxes. Legal tender at 30s per hundredweight. Signers are Samuel 
Eveleigh, William Gibbon and Robert Tradd. Other denominations are probable. 


One hundredweight (112 pounds) 


GE TEE PLE ERD © ERS TGS 7B © ah A HET HE 


L723 

£120,000 (£ 20,000 sterling at 500% advance) in indented legal tender Notes authorized by Feb. 23, 
1722(3) Act. £80,000 was to be exchanged for all outstanding issues, the latter to be invalid after 
Dec. 1, 1723. £40,000 was for public expenses. The Feb. 23, 1722(3) Act was repealed by the Crown 
on Aug. 27, 1723 after notes had been issued. The Act of Feb. 15, 1723(4) revived the notes but pro- 
vided for removal of the four highest denominations from circulation by requiring their use for tax 
payments. Invalidity of old bills originally extended to Oct. 15, 1724 and subsequently to Aug. 20, 
1738. Printed from copper plates by Joseph Massey. Signers are William Dry, Thomas Hepworth 


and Henry Howser. 
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SOUTH CAROLINA 


ARE EDAD 


Es is to Sal current” 
tor © TEN” SHILLINGS ; 


“~ 
‘ 


5s Crown above rose. [27130] 
6s3d Crown above plume. [27130] 
7s6d [27130] 

10s Plume. ICH DIEN. [27130] 


£1 [2000] 
£2 [2000] 
£4 [2000] 
£6 [2000] 
£8 [1000] 

£12 [1000] 

£15 [1000] 

£20 [1000] 





CT ee OS aol ae © cdl | s% * 2 
1730 Traders and Planters Bank CET oe PE RA SUS T$ S708 © wh A’ HET BE 


A private bank being formed by traders and planters with a proposed capital of £10,000 had _ its 
circulating notes printed, but was unable to issue them because the capital was not paid in. Denomi- 


isi ANN GFR eS is SA wR ET AE 


£106,500 (£ 15,214 5s 8 1/2d sterling at 600% advance) in indented engraved legal tender Bills of 
Credit authorized by Aug. 20, 1731 Act to exchange for all outstanding bills. Bills of 4s6d denomi- 
nations were issued without authority but ratified by May 4, 1733 Act. All prior issues originally 
made invalid after June 1, 1732, but extended to Mar. 25, 1733(4) by May 4, 1733 Act. Because of 
counterfeits, genuine £3, £4 and £15 bills were called in by the June 7, 1735 Act and were reissued 
after overprinting. An additional emission of £10,000 was authorized by the June 7, 1735 Act to re- 
place worn bills. Signers are Othniel Beale, John Champneys, John Hammerton, Gabriel Manigault, 
Charles Pinckney, Roger Saunders and Francis Yonge. 
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SOUTH CAROLINA 


March 5, 1736(7) Act 
£35,010 in non-interest bearing Public Orders receivable for taxes within 5 years. Signers are John 
Champneys, John Dart, James Kenlock, Anthony Mathews, and Isaac Mazyck. 


£6 [1945] £12 [1945] 


ET he FET EH © SRS OES 7A © pull HET KE 
April 5, 1740 Act 
£25,000 (£ 3,333 sterling at 700% advance) in non-interest bearing Public Orders receivable for taxes 


within 4 years. Signers are Edmund Atkin, Robert Austin, William Bull, Jr., John Dart. 
Drayton and Jordan Roche. 


£4 [3124] £8 [1563] 


Thomas 
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September 19, 1740 Act 


£11,508 (£1,438 10s sterling at 700% advance) in non-interest bearing Public Orders receivable for 
taxes within 4 years. Signers are Robert Austin, William Bull, Jr., John Colleton, Thomas Drayton 
and Jordan Roche. 


£4 [959] £8 [959] 
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June 30, 1748 


£106,500 in engraved indented legal tender Bills of Credit authorized by May 20, 1748 Act and 
issued to exchange for all outstanding bills. Denominations of £2 and above are larger than bills of 
£1 and under. Signers are William Bull, Jr., William Cattel, Jr., John Dart, Branfill Evance, 
David Hext, Isaac Mazyck and William Pinckney. 
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SOUTH CAROLINA 


Indented engraved Public Orders or Tax Certificates of the Public Treasurer payable to bearer and 
issued for circulation to meet annual colony expense. Receivable for taxes in succeeding periods and 
with specific invalidity dates. Elaborately engraved back with JACOB MOTTE P. TREASURER 
during his incumbency. Authorized under taxing acts of May 31, 1750: May 17, 1751; May 1753; 
May I1, 1754; May 20, 1755; July 6, 1756; May 1757; May 19, 1758; Apr. 7, 1759: July. 317 51760; 
July 30, 1761; May 29, 1762; Oct. 6, 1764; Apr. 6, 1765; July 2, 1766; May 28, 1767; Apr. 12, 1768: 
and Aug. 23, 1769. Signers are Thomas Bee, Thomas Blake, William Blake, Samuel Brailsford, 
Miles Brewton, Daniel Doyley, William Drayton, Alexander Fraser, Thomas Gadsden, Benjamin 
Guerard, Rawlins Lowndes, John Matthews, John McQueen, Arthur Middleton, Jacob Motte, David 
Oliphant, John Parker, Peter Porcher, Jeremiah Savage, Benjamin Simons, Peter Taylor, Benjamin 
Waring and William Wragg. 
£5 £10 £20 £30 £50 

J, We * eq ® t + AP 
May 16, 1752 Act GE TES FOE ER © ERS TGS zB O° nh A HET HE 
£20,000 in legal tender Bills of Credit issued to replace worn bills and June 30, 1748 bills which were 
on “bad paper.” Signers are Alexander Vander Dussen, Edward Fenwicke, Rawlins Lowndes, Robert 
Pringle, Jordan Roche, George Saxby and Thomas Smith. 


5s 6s3d £1 £2 £5 £10 
CMH REE AR @ mae He obi ch HE de 
July 6, 1757 Act CEE FEE RR © SCOTS AE ° mbt HET 


£ 238,300 in Public Orders for fortifications and for Howarth’s regiment. 
£10 £20 
1760 First Issue GE Fhe" FREE RB © SES OTS aE © wel A HE hE 


£316,693 2sSd in Public Orders authorized by July 31, 1760 Act. Indented engraved Orders _pay- 
able to bearer and good for taxes until Nov. 30, 1765. Day and month written in ink. Issued primarily 
for expenses of Lyttelton’s Expedition. Signers are Samuel Carse, Rawlins Lowndes, Peter Mani- 
gault, Isaac Mazyck, William Moultrie, William Roper and Benjamin Smith. 

Cex a eae _ (RE 


£25 DEBELLARE 7 i ae ¢ if j f. Bis IN TY FVEPOLND > Ss x 

eos 2) Und, ioe OD Se 2 : ; 

Sets T ve nt 1y i Ve pe ENDS 4 alee rat haves 
ma hele Ks ia ceed eed plic Tre: 


‘ as Tah: Sich LM ocr the Le he: 

















£50 [3167] 


< a> ay 


PENN Res, ni Wee: 





‘ 
»—- ° 
on be ; 
ne a eS eae ee ae Sp EOE 
SS space a 5 ape — contin “= ee 


GAT whe FRET AH © TERS 


—~ at  - 


305 


SOUTH CAROLINA 


1760 Second Issue 
£125,000 in Public Orders authorized by Aug. 20, 1760 Act. Indented engraved orders payable to 
bearer and good for taxes until Nov. 30, 1766. Issued primarily for expense of Middleton’s Regi- 
Christopher 


ment. Day and month written in ink. Signers are Richard Beresford, William Drayton, 


Gadsden, David Graeme, Henry Laurens and John McQueen. 
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£20 SUME EX SCELERATO SANGUINE POENAM. [6250] 
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July 25, 1761 

£20,000 in indented engraved Bills of 
Credit authorized by July 25, 1761 Act 
to replace worn bills. Signers are Jacob 
Motte, Jr., John Rutledge, John Savage, 
Ebenezer Simmons, Jr., Thomas Smith, 
William Williamson and John Wragg. 
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SOUTH CAROLINA 
May 29, 1762 Act 


£6,000 in Proclamation Money Certificates issued by Directors appointed to regulate trade on 
behalf of the Colony with the Cherokee Indians. Signers are Thomas Lambole, Thomas Schubrick 
Gabriel Manigault, John Savage and Thomas Smith. : 


£2 
GE TEE FEE RR © ERS TID GS § ARO pat th HE HS 


1767 Written Dates 


£60,000 in indented engraved Public Orders payable to bearer and authorized by Apr. 18, 1767 
Act. Receivable for taxes until Sept. 29, 1772. Date written in ink. Issued to build Exchange and 
Customs House and New Watch House in Charleston. Signers are Miles Brewton, Benjamin Dart, 
Henry Laurens, Thomas Lynch, Peter Manigault, J. Parsons, Charles Pinckney, Sr., John Rutledge 
and Benjamin Smith. 
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£20 Public building. COMMERCIO. [3000] 
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January 1, 1770 

£106,500 in legal tender indented engraved Bills of Credit authorized by Aug. 23, 1769 Act to ex- 
change for all prior issues. Bills of £2 and over are larger than bills of £1 and under. Prior bills invalid 
after Aug. 23, 1771. Signers are Thomas Bee, Benjamin Dart, Thomas Evance, Daniel Horry, John 
Lloyd, John Parker, and Benjamin Waring. 
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RT Whe FEE EH © ERS DDS § eB © eh sa HET KE 
April 7, 1770 
£70,000 in engraved indented Public Orders payable to bearer and authorized by Apr. 7, 1770 Act. 
Receivable for taxes until Mar. 25, 1775. Proceeds to be used for building Court Houses, goals, etc. 
Signers are Benjamin Elliott, Isaac Hayne, James Parsons, Charles Cotesworth Pinckney, John 


Poaug, Philip Porcher and Thomas Smith. 
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SOUTH CAROLINA 


April 10, 1774 
Indented Engraved Certificates of Audited Accounts approved in Commons House of Assembly by 
Mar. 24, 1774 Resolution. Backs elaborately engraved. Payable out of next taxes to be levied. Date 
and denomination written in ink. Signers are Thomas Bee, Miles Brewton, Gideon Dupont, Jr., 
Thomas Farr, Jr., Christopher Gadsden, Rawlins Lowndes and Charles Pinckney, Sr. Miscellaneous 
odd sums less than £100 were not intended for use as currency. 
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SOUTH CAROLINA 


April-May 1775 Citizens’ Notes 
Indented private promissory notes jointly signed by Miles Brewton, B. Huger, Thomas Lynch 
Henry Middleton and Roger Smith apparently to finance war expenditures prior to the organization 
of the Provincial Congress. Engraved faces and backs. Printed on thin paper. Handwritten dates from 
Apr. 18 to May 23, 1775. : 
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SOUTH CAROLINA 


June 1, 1775 
F1,000,000 in engraved Certificates authorized by the Provincial Congress on June 14, 1775  fol- 
lowing a Resolution passed June 1, 1775 by the Commons House of Assembly. On Feb. 6, 1776 
the Provincial Congress increased the number of £ SO certificates from£ 3000 to£6000 and corres- 
pondingly reduced the number of £5 certificates from £50,000 to £20,000. Only the £20 and 
£50 have decorative backs as specified by the Council of Safety on June 26, 1775 which backs 
were engraved by James Oliphant. Printed on thin weak paper. Signers are Peter Bacot, John 
Berwick, Edward Blake, William Bull, Jr., John Canard, John Colcock, Thomas Corbett, Gideon 
DuPont, Jr., John Edward, John L. Gervais, William Gibbes, Robert Ladson, Aaron Loocock, 
John Loyas, Thomas Middleton, Jacob Motte, Alexander Moultrie, John Neufville, William Parker, 
Robert Parson, R. A. Rapley, Thomas Savage and Benjamin Waring. 
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£5 AUSPICIUM SALUTIS. Splay of 12 arrows 


representing the United Colonies. [20000] ........0cscecececevesves 45.00 65.00 80.00 
£10 ET DEUS OMNIPOTENS. Hand holding sword. [40000] ................ 45.00 65.00 80.00 
Peete, «cspeu,nonds,| T0000) 6.2 ciety ees ae ek ewe does 50.00 70.00 85.00 


£50 POST TENEBRAS LUX. Woman frightened by a 
storm and standing next to a tree. [6000] 
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SOUTH CAROLINA 


June 10, 1775 


Commons 


House of Assembly Audited Accounts Certificates approved by June 1, 1775 Resolution. 


Indented engraved certificates with denomination written in. Similar to April 10, 1774 certificates. 
Engraved back from same plate as higher denominations of June 1, 1775 issue and containing the 
motto FOR THE PUBLIC GOOD. Signers are David Deas, Gideon Dupont, Jr., Thomas Farr, Irs 


Thomas 


Pinckney. 


£50 


rose Theodore Gaillard, Jr., William Gibbes, Jacob Motte, Elias Morry, Jr., and Charles 
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SOUTH CAROLINA 


November 15, 1775 Order 


£120,000 in Bills of Credit authorized 
by the Provincial Congress. Engraved 
and printed by James Oliphant. Four 
lowest denominations are 2 1/2” x 3”, 
next three are 2 3/8” x 3 5/8” and the 
three highest are 2 1/2 x 4 3/8. Signers 
are John Berwick, P. Bouquet, Jr., 
Daniel Cannon, Philotheos Chisselle, 
Paul Douxsaint, Alexander Gillon, 
G. A. Hall, Ralph Izard, Peter Leger, 
John McQueen, T. Middleton, Jr., 
R. W. Powell, F. Salvador, Berwick 
Simon, M. Simons, Anthony Sim- 
mons, Roger Smith, A. Toomer, 
Paul Townsend, Joseph Veree, B. 
Waring and E. Weyman. 
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SOUTH CAROLINA 


£750,000 in Bills of Credit authorized by Second Provincial Congress of South Carolina. Denomina- 
tions of £3 and below printed by Peter Timothy in red and black from type set forms with various 
ornaments including Hebrew and Greek letters. Denominations of 17s6d and below are 3 1/4” x | 3/4” 
and those from £1 10s through £3 are 2 3/8” x 3 1/4”. The £5 and £30 are engraved and are 
3 1/4” x 4 3/4". The £50 and £100 are engraved and are 3 1/2” x 5 a8". The denominations 
from £15 through £100 are printed on both white and bluish paper. Only the £50 and £100 
have printed backs and these contain the motto DEUS PUGNAVIT ET DISSIPANTUR. Signers 
are Edward Blake, John Deas, William Doughty, Peter Fayssoux, William Gibbes, William Green- 
wood, Elias Horry, John Huger, Alexander Inglis, Thomas Jones, Samuel Legare, Peter Leger, 
John Matthews, John McCall, Jacob Motte, Alexander Moultrie, John Parker, Samuel Prioleau, 
N. Russell, Thomas Savage, John Scott, Roger Smith, J. Ward, Thomas Waring, and John Webb. 
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PaO eee ee pn yest ok won Mopac GES Pusat ke FR le Re wk wh 42.50 60.00 77.50 
ee MEN) rene eae cee aM ars Soaks sgh p Gabi owes Gav ee eae AES Sad wR RCO 42.50 60.00 77.50 
SETAC MU AE ee ene ee Sar ava te ae ca as ia ie ard) Ode at BN OW 0d we ae 42.50 60.00 77.50 
Se CM) MEM, EG Ai a Pm, Suwa NG x y MALONE Gale RES DEA ES 42.50 60.00 77.50 
Sach 1599) 2 ii eg ae ee i ee ea emi Ea een ene 42.50 60.00 77.50 
Tae SCI Pts tes hehe echt ce rely are we Seba ke ah wre wo EW en ee a 42.50 60.00 77.50 
Ue satel | NOD OUD peed eS 8 ee ee ae PR Pe Wer ar rer 42.50 60.00 77.50 
CALE UES e801 |e Bia ART ae ge ne a ee eee ne ee re 45.00 65.00 85.00 
SPUD (Were [DOU ot SRR 8 Aiea) roe ae ne ry ae ae a ee ree 42.50 60.00 77.50 
MN DIC ME MER cet Ria ee ais vk ME PA de bie RA RE Re 45.00 65.00 85.00 
Rem ENT) Matera ein aati iy nevis eon a, 8 IGEN aod ok eA te ty ae THe A250 "60,00 © 677.50 
FA NT re te Sata Ag Ak RE dh a Sigh 9S id dG wD Ge Al aOR A 45.00 65.00 85.00 
£15 Rattlesnake attacking British Lion. 
MAGNIS INTERDUM PARVA NOCENT. [9000] .............-000- 42.50 60.00 77.50 
£25 Flourishing tree and fallen tree. MELIOREM LAPSA LOCAVIT. [5200] ... 45.00 65.00 85.00 
£50 Trophies. ANIMIS OPIBUSQUE PARATI. [3700] ............ 20. ee eee 50.00 70.00 95.00 
ROU Mineennentiss mula SEPARABDII. [2000] chevcs wens s pmo ws we ONS a §5.00 75.00 100.00 
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October 19, 1776 Ordinance 

£130,000 ($80,000) in Bills of Credit authorized by General Assembly on Oct. 19, 1776 to be legal 
tender at 32s6d in South Carolina currency for one Spanish milled dollar. Engraved plates with 
emblems used to print faces. Backs are type set. Thick brownish paper. Signers are John Berwick, 
Edward Blake, Peter Bocquet, Jr., John S. Dart, Benjamin Elliott, Richard Mercer, Philip Neyle, 
William Parker, William Scott, Jr., Keating Simons, Maurice Simons and Anthony Toomer. 


Good V.G. _ Fine 


$1 (£1 12s6d) Palm Tree. NUSQUAM SUB MOLE FATISCIT. [5000] ......-- 45.00 60.00 80.00 
$2, (€395s) . Tree. SE SUSTULIT IPSA. [2500] ... 1.200 2c cece ecenereee 45.00 60.00 ry 
$4 (£6 10s) Elephant. INFESTUS TANTUM INFESTIS. [2500] .....--+-+>- 45.00 60.00 sete 
$6 (£9 15s) Wind and waves. TURBAT SED EXTOLLIT. [2500] .....-.---. 45.00 oe ee 
$8 (£13) Wind on rock, IMPAVIDE. [2500] ...........22 cece eeeees 45.00 a ee 
$10 (£16 5s) Drum and flags. TUTA PEDAMINE VIRTUS. [2500] ......---- 45.00 60. 
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1777 (December 23, 1776 Act) 

$308,000 (£500,500) in Bills of Credit authorized by Act of Dec. 23, 1776. An additional $307,384 
was approved if the equivalent sum could not be borrowed but was not issued. (See issue under 
Feb. 14, 1777 Ordinance). Printed with wood cut borders and emblems. Books by J. C. Weigels, 
Nicholas Verien and Joachim Camerarius were the source of the emblems and mottoes. Backs were 
ornamented with Hebrew and Greek letters and other typeset insignia. Printed by Peter Timothy 
on thick brownish paper. The first $2 and $4 denominations contain a_ typesetter’s error, whereby 
the date of the Act was printed as Dec. 23, 1777 instead of Dec. 23, 1776, but this error was corrected 
in brown ink on bills not yet put into circulation. The balance of $2 and $4 bills were printed 
correctly. Signers are William Ancrum, Edward Blake, George Cooke, John Dart, Jr., James Fisher, 
William Greenwood, Thomas Jones, Edward Lightwood, John McCall, William Parker, William 
Price, Nathaniel Russell, Peter Timothy, James Wakefield, Joshua Ward and John Webb. 


$1 (£1 12s6d) Tree. PER ARDUA SURGO. The m in Timothy 


anverted.s (19000) (0) «aa. 2. <<a eane varie ee eee 25.00 50.00 75.00 
$2 (£3 5s) Rooster. ET SOLI ET MARTI. [10000] @ ...........-02e eee 25.00 50.00 75.00 
$2 Text on face is misdated December 23, 1777. @) .......--0-- 50.00 75.00 100.00 
$3 (£4 17s6d) Oracle. FATA VIAM INVENIENT. [TOOQOO | MOY oh aes ane 25.00 50.00 75.00 
$4 (£6 10s) Ship. THE ACTAEON. IRAM PRUDENTIA VINCIT. [10000] @) .. 25.00 50.00 75.00 
$4 Text on face is misdated December 23, 1777. @ .........055 50.00 75.00 100.00 
$5 (£8 2s6d) Horse. DOMINUM GENEROSA RECUSAT. [5000] @ ......... 35.00 60.00 90.00 
$6 (£9 15s) | Camel. NEC ONUS NEC META GRAVABIT. [10000] @) ...... 25.00 50.00 75.00 
$8 (£13) Sailing ship. MULTORUM SPES. [10000] @) .............05- 25.00 50.00 75.00 
$20 (£32 10s) Bull. AUT MORS AUT VICTORIA. [2000] @) ............00- 45.00 75.00 125.00 
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February 14, 77 Urdinance | OC : 

$308,000 ( £500,500) in Bills of Credit BEN 
authorized by Feb. 14, 1777 Ordi- 
nance because the amount to be bor- 
rowed under the Dec. 23, 1776 Act 
was not obtainable. Engraved face 
plates containing emblems and mot- 
toes. Backs are typeset. Printed on 
dark brown paper. Signers are Wil- 
liam Banbury, Edward Blake, Samuel 
Legare, William Logan, William 
Parker and R. W. Powell. 
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December 23, 1777 Act 
See 1777 (December 23, 1776 Act) 
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April 10, 1778 
£100,000 in legal tender Lawful Money 
with the right of the president and Council 
to issue an additional $1,000,000 was 
authorized by General Assembly on Mar. 
28, 1778. Printed on thin paper from en- 
graved plates, the plate for the 20s still being 
in existence. Signers are John Beale, Wil- 
liam Burrows, Jr., Macartan Cambell, 
Henry Couch, William H. Gibbes, Thomas 
Inglis, Nicholas Langford, William 
Mathews, John Neufville, Jr., John Peron- 
neau, Charles Pinckney, Jr., Thomas Rad- 
cliffe, Jr., Jacob Read, William Roper and 
Jonathan Sarrazin. 


V.G. Fine 

2s6d Cornucopiae. [30000] . 20.00 30.00 
3s9d Beaver. [30000] ...... 20.00 30.00 
5s Phoenix. [30000] ..... 20.00 30.00 
7s6d Beehive. [30200] ..... 20.00 30.00 
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20s Horse. [20000] ®) .. 
30s Hope & anchor. [14533] 22.50 
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nominations of the balance 
were not specified. Faces and 
backs elaborately engraved 
by Thomas Coram _ of 
Charleston. Originally legal 
tender but this and all prior 
issues were released from 
legal tender status by the 
Act of Feb. 6, 1782. Printed 
both on white and_ bluish 
paper. Signers are Charles 
Atkins, Joseph Atkinson, 
James Bentham, John Blake, 
George Cooke, Arthur 
Downes, Theodore Gaillard, 
Jr., John Hopton, Alexander 
Inglis, William Morgan, 
Philip Prioleau, John Scott, 
John Smyth, Edward Tres- 
cott, Plowden Weston and 
Sims White. 
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VG; Fine  V.«F. 
$40 (£65) Ceres. MINIME VIOLANDA FIDES. Angel blowing trumpet 
and holding book entitled ANNALS OF AMERICA. [2000]... 35.00 50.00 65.00 
$50 (£81 5s) Providence and globe. PROVIDENTIA NOSTRIS PRAESIDEAT. 
Atlas holding a boulder (signed by Coram) .......+++0: 30.00 40.00 65.00 
$60 (£97 10s) Figure and Cornucopia. MUTUA DEFENSIO TUTISSIMA. 
Lyre, horns and flags. [5000] ......--.eeeeeeeeeeeeees 30.00 40.00 55.00 
$70 (£113 15s) Hope with anchor. SPES MENTIS SOLATIO. Prometheus 
bound and attacked by vulture (Signed by Coram) ....... 30.00 40.00 55.00 
$80 (£130) Man with sword. CONSTANTIA DURISSIMA VINCIT. Shield, 
liberty cap, ete. [4000] <2... 5... dance es canes Hotes ewan 32.50 42.50 57.50 
$90 (£146 5s) Warrior. ARMIS CONCURRITE CAMPO. Hercules 
StreEINe CNG os) «sans 800 ee On ee a es 66 ee 32.50 42.50 57.50 
$100 (£162 10s) Athena. GLORIAE FUNDAMENTUM FORTITUDO. 
Palmetta, drum, flags, ete. [S000] .. .. cs. cece ewe aaen 35.00 50.00 65.00 
Ei Wi Fee PR OES GOS Ee mb HEE 
1786 
£83,184 in Special Indents to raise money for the year 1786 authorized by Mar. 22, 1786 Act. 
Typeset and receivable for taxes for the years 1784, 1785, and 1786. Signers are William Price, 
Thomas Ogier and Alexander Frazier, Jr. 
2s6d [2000] 1 [2000} 5 [2000] 
s [3736] £1 10 {2000} £10 [2000] 
10s [2000] 3 [2000] £20 [2000] 
GE tv Fe EH ORS HOS aR Oo mh Aa HET HE 
May 1, 1786 
£100,000 in Loan Office Bills of Credit authorized by Acts of Oct. 12, 1785 and Mar. 22, 1786 and 
receivable for taxes until May 1, 1791 on a par with specie. Secured by land mortgages or specie. 
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SOUTH CAROLINA 


Use for taxes extended by Act of Feb. 19, 179]. 
tions of 2s6d and 5s originally authorized but 


£1 HONOR ET JUSTITIA. [6250] 
£2 PRAEMIUM INDUSTRIAE. [6250] 


Engraved by Abernethie of Charleston. 
subsequently 
J. Huser, T. Jones and John Portell. Previous attempts by Acts of May 29, 


to reestablish a General Loan Office currency had been disapproved by 


Denomina- 
issuance. Signers are 
1736 and June 17, 1746 
the Crown. 


revoked before 


£3 HINC OPES. [6250] 
£10 VOX POPULI. [6250] 
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(1786) City of Charleston 
£8,650 in Bills of the City of Charleston authorized by 
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SOUTH CAROLINA 


1787 

£64,000 in Special Indents to raise money for the year 1787 and authorized by the Mar. 28, 1787 
Act. Typeset and receivable for taxes for the years 1784, 1785, 1786 and 1787. Signers are Peter 
Bacon, James Ballentine, James Kennedy, William Roper and Edward Trescot. 
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2s6d [1000] £1 [2000] £6 [2000] 
5s [3500] @ £3 [1000] £10 [2000] 
10s [2000] £5 [1000] £20 [1000] 
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1788 

£125,000 in Special Indents to raise money for the year 1788 and authorized by the Feb. 27, 1788 
Act. Receivable for taxes for the years 1784 through 1788 inclusive. Typeset. Signers are James 
Ballentine, Jacob Deveaux and James Kennedy. 


s [1000] 10s [2400] £3 [1200] £10 [3622] 
1s6d [1000] £1 [2000] £5 [4000] £20 [2000] 
5s [3500] £2 [1489] £6 [3000] 
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July 6, 1789 City of Charleston 


City of Charleston Treasury Notes en- 
graved by Abernethie and receivable in 
all payments due the city. Signers are S. 
Beach and C. Warham. 


SOUTH CAROLINA 
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South Carolina References 


An Account of the Rise and Progress of the Paper Bills of Credit in South Carolina (1739), reprinted, 


Vol. IX Statutes at Large of South Carolina (Columbia, 1841), etc. 


An Essay on Currency (Charleston, 1734), reprinted. 


Waes2N. 


Condy 


David 


**South 


Clark, The History of the Banking Institutions organized in South Carolina prior to 1860 (Co- 
lumbia, 1922). 


Raguet, A Treatise on Currency and Banking (1840). 


Ramsay, “Fiscal History of South Carolina,’ The History of South Carolina (Charleston, 
1809). 


Carolina Colonial Notes,” The Coin Collector’s Journal (March 1880). 


Laws, Archives and other Public Records. 
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VERMONT 


February 1781 

£25,155 in legal tender Bills of Credit authorized by Apr. 1781 Act for carrying on the War and 
increasing the amount of paper currency in circulation. Redeemable by June 1, 1782 in silver at 
6s8d per ounce. Legal tender revoked after redemption date and bills made receivable for taxes. 
Border cuts on face and back surround set type. Engraved seal showing 13 joined links and one loose 
link with the motto, VERMONT CALLS FOR JUSTICE. Printed by Spooner and Green on thin 
weak paper. Signers are John Fasset, Peter Olcott, J. Porter and E. Walbridge. 
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3 Ls > \ 
oo” Fa VE. Lee 
Fair Good VG. Fair Good V.G. 
& ic eee 250.00 300.00 450.00 10s [S600] fe eens cles 250.00 300.00 450.00 
[SSO ESOOOT i ca was 250.00 300.00 450.00 20s 13000] cc haeeets 250.00 300.00 450.00 
PEO VOID eerie a sino 250.00 300.00 450.00 oO Kile er ere 250.00 300.00 450.00 
SO BOOO] Ao ver vs ee 250.00 300.00 450.00 SOO bee stat ee a 250.00 300.00 450.00 
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General Emissions 


June 1755 

December 11, 1755 

March 1756 

June 8, 1757 Act 

October 12, 1758 Act 

April 5, 1759 Act 

November 21, 1759 Act 

March 11, 1760 Act 

May 24, 1760 Act 

April 7, 1762 Act 

1770 (November 7, 1769 Act) 

July 11,1771 Act 

April 1, 1773 James River Bank Forms 
March 4, 1773 Act (September 1773) 
July 17, 1775 Ordinance Small Notes 
July 17, 1775 Ordinance Large Notes 
September |, 1775 James River Bank Forms 
May 6, 1776 Ordinance 

October 7, 1776 Act 

May 5, 1777 Act 

October 20, 1777 Act 

May 4, 1778 Act with Handwritten Date 
May 4, 1778 Act with Printed Date 
October 5, 1778 Act 

May 3, 1779 Act 

May 1, 1780 Act with Handwritten Date 
July 14, 1780 Act 

July 25, 1780 

October 16, 1780 Act with Printed Back 
October 16, 1780 Act for Clothing the Army 
March 1, 1781 Act 

May 7, 1781 Act 


VIRGINIA 


June 1755 


£20,000 in legal tender Treasury Notes issued pursuant to Act passed at May 1755 session for French 
and Indian War needs and redeemable with 5% interest by June -30,. 1756s. Sianereis-Uohnue oitneen 
Denominations unknown. son. 


CE TEE FEE AR © SES COGS Be ph ch HE HP 


December 11, 1755 


£40,000 in legal tender Treasury Notes authorized on Aug. 5, 1755 and redeemable with 5% interest by 
June 30, 1760. Issued up to Aug. 1, 1756 and some may bear dates prior thereto. By Act of Apr. 14, 
1757 interest was terminated on Dec. 1, 1757 and all notes called for exchange by Dec. 1, 1759 because 
of counterfeits. Signers are John Chiswell, Peyton Randolph and John Robinson. Several additional 
denominations apparently existed. 


10s © 
£5 ©) 
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March 1756 

£65,000 (£25,000, £30,000 and £10,000) in legal tender Treasury Notes issued pursuant to Mar. 25, 
1756 Act and redeemable with 5% interest on Dec. 15, 1757 ( £10,000) and on June 30, 1760 ( £55,000). 
By Act of Apr. 14, 1757 interest was terminated on Dec. 1, 1757 and notes called for exchange by Dec. 
1, 1759. Signers are Robert Carter Nicholas, Peyton Randolph and John Robinson. Denominations 
unknown. 
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June 8, 1757 Act 


£179,962 10s ( £80,000 for expenses and £99,962 10s to exchange for two previous emissions) in 
legal tender Treasury Notes without interest redeemable by Mar. |, 1765. Additional issue of £32,000 
approved at May 1758 session. Redemption extended to Oct. 20, 1769 at Nov. 1761 session. Orna- 
mented cast borders surrounding typeset text and small cast cut of Colony seal in upper left or upper 
right. Printed on thin laid paper by William Hunter. Signers are Philip Johnson, Robert Carter Nicho- 
las, Edmund Pendleton, John Randolph, Peyton Randolph and Benjamin Waller. One signer for four 
lowest denominations and two for others. 













eT ikoek: ekeetreR Sh Soe aon Is3d [33000 + } 
“Pla TW O POUN B22): 2s6d [30000 + ] 
Sa as BF 5s [30000 + | 
CurrentMoney of VIRGINIA,(A 0" 

Aceofding to We of Mie Pe 10s [30000 + ] 

spafied Fane 8,.1757. ie 20s [30000+] © 
. os noe £2 [6000+] 

£3 [6000+] © 
£5 [6000+] 
£10 [6000+] 
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October 12, 1758 Act 


£57,000 in legal tender Treasury Notes redeemable without interest by Sept. 14, 
date extended to Oct. 20, 1769 at Nov. 


cast border cuts. 


1766. Redemption 
1761 session. Colony seal larger than in previous issue and new 
In excavations at Colonial Williamsburg cast lead cuts for one border and one seal 
have been found next to the printing shop. Printed by William Hunter on thin laid paper. Signers are 
Philip Johnson, Robert Carter Nicholas, Edmund Pendleton, John Randolph, Peyton Randolph and 
Benjamin Waller. One signer for four lowest denominations and two for others. 
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1s (12d) [20000] 
1s3d [20000] 
sie [25000] 
s (Crown) [25000] 
re (Two Crowns) [25000] 
20s (Four Crowns) [25000] 
£2 (40s) [25000] 
£3 (Twelve Crowns) [25000] 
£5 (Twenty Crowns) [25000] 
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ee Se ae 
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a een 
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April 5, 1759 Act 


£52,000 in legal tender Treasury Notes redeemable without interest by Apr. 20, 1768. Redemption 
date extended to Oct. 20, 1769 at Nov. 1761 session. Similar to previous issue. Signers are George 
Braxton, Philip Johnson, Robert Carter Nicholas, John Randolph, Peyton Randolph and _ Benjamin 
Waller. One signer for four lowest denominations and two signers for others. 








aoe BLED ya a tee 
seit TOO: SHILLING, 
poe Dig chs = 
Soin (N° ISS fs By NCD Is [17778 
% a: ait 2B 2 er ee a ie : 1s3d hoe 
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Ba Yn hare hm nee ede ak 
“als MO LDchet ey 
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2s6d (30d) [20000] 
5s (Crown) [20000] 
10s (2 Crowns) [15000] ©) 
20s (4 Crowns) [15000] © 
£2 (40s) [2000] 
£3 (12 Crowns) [2000] 
£5 (20 Crowns) [2000] 
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November 21, 1759 Act 

£10,000 ( £5,000 and £5,000) in legal tender Treasury Notes redeemable without interest by Oct. 
20, 1769. Similar to Oct. 12, 1758 issue. Signers are Robert Carter Nicholas. Peyton Randolph and 
perhaps others. Additional denominations probable. 
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& t Money of Dipgin #33 fy 
Fag to Act of Affemby ,% ore (J £3 (12 Crowns) 

pearelee 3 PVOERLIE ey 
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March 11, 1760 Act 


£20,000 in legal tender Treasury Notes redeemable by Oct. 10, 1768. Redemption date extended to 
Oct. 20, 1769 at Nov. 1761 session. Similar to Oct. 12, 1758 issue. Signers are Robert Carter Nicholas, 


John Randolph and Peyton Randolph. One signer for two lowest denominations and two signers for 
others. 
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5s (Crown) [5333] y A kl 5 “Sof ‘ in as 

£2 (40s) [1800] ©) PAD Her cerns Money of ivatnfay <j 

£3 (12 Crowns) [1800] .¢ ' oe pes con eo Mev ~! 

i . ~— 
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May 24, 1760 Act 

£32,000 in legal tender Treasury Notes redeemable by Oct. 20, 1769. Similar to Oct. 12, 1758 issue. 
Signers are George Braxton, James Cooke, Philip Johnson, Robert Carter Nicholas, John Randolph, 
Peyton Randolph and Benjamin Waller. One signer for four lowest denominations and two signers for 
others. 


Ts [16670] 
Is3d [16664] 
2s6d (30d) [7000] 
urrent Money stag sinia 5s (Crown) [7000] © 


4: ccording'to AcT of Affembly : 
fi pafled’ May 24, Mpccrx. 10s (2 Crowns) [7000] ©) 


. BRR AR A PR Be BR HO 20s (4 Crowns) [7000] 
ol | Tyree eee. < £2 (40s) [1700] 

OSL Aw ase £3 (12 Crowns) [1700] 

£5 (20 Crowns) [1700] 
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April 7, 1762 Act 

£30,000 in legal tender Treasury Notes redeemable by Oct. 20, 1769 and issued pursuant to April 7, 
1762 Act. Similar to Oct. 12, 1758 issue. Signers are John Blair, Jr., Philip Johnson, Robert Carter 
Nicholas, John Randolph, Peyton Randolph, and Benjamin Waller. One signer for two lowest de- 
nominations and two signers for the others. 
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£5 (20 Crowns) [2000] © 
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1770 (November 7, 1769 Act) 
£10,000 in Treasury Notes without legal tender puthoned 
on Nov. 7, 1769. Ornamented borders and large artistic colony seal cut by William Waddill. Printed 


from cast cuts and type by William Rind. Signers are John Blair. Jr., and Peyton Randolph. Other 
denominations probable. 


Status redeemable by Nov. 20. 1771 and 


AV Twenty Shiltag gs, (fi 


Jie ag FCO sh 
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Current Money of Div 20s (4 Crowns) © 
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July 11, 1771 Act 









7 EMLOUNDS Spy 
£30,000 in Treasury Notes without legal tender status GN SSIES IY 


and redeemable by Dec. 10, 1775. Similar to 1770 A ‘] VETOUND S. iG 






issue. Printed by William Rind with cuts made by 
William Waddill. ““W.N.Pr.” or ““Wm.Nn.Pr.”’ refers 
to William Nelson, President of the Council. The word 
TOBACCO refers to the fact that the issue was to pay 
for tobacco lost by floods. Signers are John Blair, Jr. 
and Peyton Randolph. 





a MONEY af aA 
DYRBAYAA accord, KC 
{o*4ceT or ASSEMBLYIN 
payed the xt 3 cf Gul ~ 
177% fi. 
- ; 
£2 (8 Crowns) Typ. ae tr pr we 
£3 (12 Crowns) 
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April 1, 1773 James River Bank Forms . 

In an emergency arising out of the discovery in Jan. 1773 of an extensive circulation of deceptive coun- 
terfeits of the Treasury Notes authorized Nov. 1769 and July 1771 those issues were recalled for im- 
mediate exchange by Act of Mar. 4, 1773. Treasurer’s Promissory Notes in the sum of £36,384 without 
legal tender status were approved for the exchange and were payable by Dec. 10, 1775. The best avail- 
able currency paper was the engraved forms previously brought to Virginia from England by Col. 
Thomas Tabb for circulating notes to be issued by a proposed private bank under the name, James 
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River Bank. This bank the Crown would not approve. The forms were accepted by the Virginia As- 
sembly for use as indented Promissory Notes of the Virginia Treasury, provided that the backs were 
printed and provided that other notes on English paper would be substituted by June 1, 1774 for the 
forms to be issued initially. The faces of the James River Bank forms were filled in by hand using 
parentheses to eliminate inapplicable text and the backs were printed with the denomination and a 
typeset border. These notes were indented. Signers are John Blair, B. Dandridge, John Carter Nicholas 
and Peyton Randolph. 
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March 4, 1773 Act (September 1773 Issue) 


£36,384 to be substituted by June 1, 1774 for Treasurer’s Promissory Notes issued on James River 
Bank forms was authorized by the Mar. 4, 1773 Act. Elaborately engraved by Harry Ashby of London 
and printed in England on fine laid paper. The notes did not reach Virginia until Sept. 1773 and were 
then completed, indented and emitted. Signers are John Blair, B. Dandridge, Philip Johnson, William 
Norwell and Peyton Randolph. Countersigned by Robert Carter Nicholas on the back. 


The original 
copper plate used for printing the £3 notes exists. 
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Ld 


July 17, 1775 Ordinance Small Notes 


£ 350,000 in Treasury Notes redeemable by Jan. 
1, 1784 were authorized at the Richmond Con- 
vention. New designs and different paper were 
required. Heavy rag paper containing blue fibres 
was obtained and used. Borders, arms and text 
were engraved in sections and combined for onl: 
printing. Test proofs of the borders and arms for e. )S ae 
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the 1s3d and 2s6d have the arms on the left Si dase RASS EWEN DEA ALPES 4 
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ders transposed in the same manner as the May 
6, 1776 issue. There was insufficient paper 
available to complete the emission and two ad- 
ditional issues followed, one on the 1773 Ashby 
forms and one on the James River Bank forms. 
Signers are John Burnell, John Dixon, Philip -j.a— 
Johnson, Henry King, George Lyne, John H. Fr? ?s} Bea oa al 2 
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July 17, 1775 Ordinance Large Notes 


After the supply of new rag paper for the small notes prepared under the July 17, 1775 Ordinance was 


exhausted the use “of other proper paper to make up the deficiency” 


was approved at the Dec. 1775 


session. Since some note forms engraved by Harry Ashby were left over from the Sept. 1773 emission, 
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such forms were used by filling in appropriate text in ink and by eliminating in 
the use of parentheses. Signers are Philip Johnson and John Tazewell. 
Robert Carter Nicholas. 


applicable portions by 
Countersigned on the back by 
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September 1, 1775 James River Bank Forms 

After the supply of paper for both the small notes and the large Ashby notes was exhausted the supply 
of James River Bank forms which had not been used for the Apr. 1, 1773 issue were filled in to com- 
plete the emission authorized under the July 17, 1775 Ordinance. Inapplicable words were not elimin- 
ated by being enclosed within parentheses, as had taken place in the Apr. I, 1773 issue. The backs 
were left blank, but some note forms had printed backs left over from the printing of backs for the 
Apr. 1, 1773 issue and were used. Signers are B. Dandridge, Philip Johnson, Robert Carter Nicholas 
and William Norvell. 


Good V.G. Fine 


20s With and without engraved lines for fill in .......-... 00sec renee 50.00 70.00 90.00 
2a ates Vetetal le <0 Pipe Me Nd op me eee ae ee ee ee §0.00 70.00 90.00 
Fe TE Re aes eh la sad erate 6 Ad ahACe OE cae wid aoa ey we 4 de leew bE we 50.00 70.00 90.00 
ee ee ee eee ocala ka og Galas e! oe bgt Aceig oes € 8 LR Bl 8h BO 50.00 70.00 90.00 
et EE RE ei Re ake oh ea ae ee oes ee ee eee OO 50.00 70.00 90.00 
Ts I Nee ee re ee Sits nin aivld Aa ae doe 8 Bea ed ie ot ee 50.00 70.00 90.00 
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May 6, 1776 Ordinance 


£100,000 ($333,333) in legal tender Treasury 
Bills authorized on May 6, 1776 and redeemable 
by Jan. 1, 1784. Cast cuts from the July 17, 1775 
small size issue were shifted and modified for 
corresponding shilling denominations and new 
border cuts and new state arms were prepared 
for the dollar denominations. Printed on heavy 
rag paper containing blue fibres. The original 
engraved sections for the 20s denomination exist. 
Signers are Thomas Davis, John Dixon, John 
Carter Littlepage, Richard Morris, John H. 
Norton and B. Pasteur. One signer for four low- 
est denominations and two signers for the others. 
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Good V.G. Fine 
ARE qv $1/6 (1s) [24561] .... 15.00 20.00 25.00 
“RUDY in iS PAIN ae Wi dy. 1s3d “and”. [6667] .. 32.50 47.50 60.00 
MILLED DO MuARS » ee 1s3d "&”. [6667] .... 32.50 47.50 60.00 
orthoeis Value ig 'G-OLDAAN $1/3 (2s) [24561] .... 15.00 20.00 25.00 
or SILVER,toi ho given in yA 2s6d SIXPENCE [6667] 32.50 47.50 60.00 
EXCVENN oy for this rte } 2s6d Six Pence [6666] 32.50 47.50 60.00 
fq) at the TREASURY of) 5s:[10000} esas 32.50 47.50 60.00 
mv VIRGINEA,purfuant tops }) 756d [10000] ........ 32.50 47.50 60.00 
2s SOrdinance of é ONVENISA 10s 110000)... 008 32.50 47.50 60.00 
ZION pafted May 6, 1776-}) ‘e { 12s6d [10000] ........ 32.50 47.50 60.00 

ey | 20s FOWR CROWNS 
ge: misspelled. [1000] 45.00 60.00 80.00 
(as, ioe y r EB $4 (24s) [24561]... 15.00 20.00 27.50 
| | COLY CCU 2 | | $5 (30s) [24561]... 15.00 20.00 he 

Sa aveaved Ap eye £9-11000] asec ise 45.00 60.00 
: ors MG aie Cys Mite OL. > ee ee oe 3 0004 ap aimcdat 45.00 60.00 80.00 
13000) acreees 45.00 60.00 80.00 
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October 7, 1776 Act 
£400,000 ($1,333,333) in legal tender Treasury 


-. 








Bills under Oct. 7, 1776 Act redeemable by 4) . tobe givenm Exchange at rh 
Jan. 1, 1790. Borders for dollar denominations | i the: eat ony of VaCa NEA, Les BA 
of previous issue reused and new cuts for text ‘SON es cos as ay, Wa r “fo 

and designs prepared for balance. SIC SEM- | i A fh “ELS y Nether MBL. Oct. 4 =i 
PER TYRANNUS added on $4 and over. (Ach? \ Semis Se pier 
Heavy rag paper containing blue fibres. Signers : if edi fi ao Ap 4) Wate 22% 
are B. Dickson, B. Pasteur and James Wray. aN FORA DOTA RY ec lelite. (bl 
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V.G. Fine VF: V.G. Fine VE: 
Ad 2 en Ty GUle ee OU be Oo 7600) 5 tee eee 17350'°*25:007 37,50 
De eed ekg bon 620.00) 1 o7.50 SG. cnetatnne ota 17:50 25:00 = a7200 
~ HK De ate 100 25.00 6) a7200 Sse Se al aie 1750.2 25003 7500) 
$1 (OlMieae vis Sos i7.our 20.00" 37.50 S10 eee eee 17.50% 25:00 37.00 
49 A ee ee ifo0 . 25.00 37,50 DB a ease ee 20.00 30.00 45.00 
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May 5, 1777 Act 
$1,000,000 in legal tender Treasury Bills authorized by May 5, 1777 Act and redeemable Dec. 1, 1784. 
Similar to Oct. 7, 1776 issue except that the date is partly removed from the cuts and written in by 
hand. Heavy rag paper containing blue fibres. Signers are B. Dickson, B. Pasteur, L. Wood and James 
Wray. Reprints were made from complete and broken forms taken at Richmond during the Civil War. 
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or their Value in GOLD! 20.00 es 

or SILVER,to be given ie 20.00 re 
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Zz oaftg a oe SEMBL how. 90.00 25.00 
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VIRGINIA 


October 20, 1777 Act 


$1,700,000 in legal tender Treasury Bills authorized by Oct. 20, 1777 Act and redeemable by Dec. 1, 
1784. Printed from the same forms used for the May 5, 1777 issue and with the date written in by 
hand. Heavy rag paper containing blue fibres. Signers are B. Dickson, L. Wood and James Wray. 


EE ee : 

1  OldorSiives iM sis e i 06,00 95.00 

| ¥ L Bo, <$1/6 ees seas 
theroof in eneNNM 86 $1/3........ . sown, 15.00 20.00 25.00 
; KL aay Sha 15.00 20.00 25.00 

1k (Lea eee 15.00 20.00 25. 
yy Pursuant to ACT Varieties 15.00 2000 2800 
>a ALS § EMBILY ID S88 oo eee 15.00 20.00 25.00 
Oct Zo» eee SG? 4.558 eee 15.00 20.00 25.00 
.. a 17.50 25.00 32.50 
S10; choke 17.50 25.00 32.50 
See pen ae 17.50 25.00 32.50 
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May 4, 1778 Act with Handwritten Date 


$600,000 in Treasury Bills without legal tender status authorized by May 4, 1778 Act and redeemable 
by Dec. 1, 1785. Printed from the same forms used for the two previous issues and with the date written 
in by hand. Signers are L. Wood and James Wray. Additional denominations to conform to previous 
issue are probable. 
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Good VG. Fine 


Vd ae . | or SILVIR,to he giyén in}: 
to ane aia ee ce EXCMANGE for this Bill) 
TK a nee 45.00 65.00 85.00 at the, 'D REAS URY offs 
ae 45.00 65.00 85.00 gieed VIR GINITA,purfuant toys of 
De ea, 45.00 65.00 85.00 ~~ SAC TH \of ASSEMBLY | 
Co es at 45.00 65.00 85.00 
02 45.00 65.00 85.00 
1 alah ene 45.00 65.00 85.00 
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VIRGINIA 


May 4, 1778 Act with Printed Date 


Balance of $600,000 in Treasury Bills not emitted under previous issue. 


Newly engraved cuts for bor- 


ders as well as state insignia. A two letter control system in the upper left hand corner was introduced 


and constitutes the first use in America of series designation 


in combination with numbering of paper 


money. The date is typeset and is inserted into the cast cut of the engraved text. Printed on both thick 


rag paper containing blue fibres and on thin laid paper. Signers are L. Wood and James Wray. 


“ ey "6. 
a yp chsig daek ACT. af ASSEMBLY && ae 7, 


Teg Resets 
ie ee Die 
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Ey MILLED DOLUARS 
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$1/6 Thick paper .. 45.00 65.00 85.00 
$1/6 Thin paper ..... 45.00 65.00 85.00 
$1/4 Thick paper .... 45.00 65.00 85.00 
$1/4 Thin paper ..... 45.00 65.00 85.00 
$1/3 Thick paper .... 45.00 65.00 85.00 
$1/3 Thin paper ..... 45.00 65.00 85.00 
$2/3 Thick paper .... 45.00 65.00 85.00 
$2/3 Thin paper ..... 45.00 65.00 85.00 
$1 Thick paper .... 45.00 65.00 85.00 
SL UnDOPelenec «iy 45.00 65.00 85.00 
$3. Thick paper .. 45.00 65.00 85.00 
$3. Thin paper ..... 45.00 65.00 85.00 
$4 Thick paper.... 45.00 65.00 85,00 
$4 Thin paper..... 45.00 65.00 85.00 
$5 = Thick paper . 45.00 65.00 85.00 
$5 Thin paper ..... 45.00 65.00 85.00 
$6 Thick paper . 45.00 65.00 85.00 
$6 Thin paper ..... 45.00 65.00 85.00 
$7 Thick paper .... 45.00 65.00 85.00 
$7  Thinpaper..... 45.00 65.00 85.00 
$10 Thick paper .... 45.00 65.00 85.00 
$10 Thin paper ..... 45.00 65.00 85.00 
$15 Thick paper .... 45.00 65.00 85.00 
$15 Thin paper ..... 45.00 65.00 85.00 
GR ti Fey ER © EES yD § Ee eh A HET AE 
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VIRGINIA 


October 5, 1778 Act 


$1,700,000 (£510,000) in Treasury Bills without legal tender status and redeemable by Dec. 1, 1785. 
Approved by Oct. 5, 1778 Act. By an Act passed at the Mar. 1781 session this issue was given legal 
tender status. Printed on thin laid paper. The denominations of $15 and below are similar to the May 4, 
1778 printed date issue and have the same cuts. The two letter control system was reused on _ those 
denominations, the control letters being typeset as well as the date. The two highest denominations are 
very large indented typeset bills. Signers are Edward Archer, Jonathan Boush, Bolling Stark, L. Wood 
and James Wray. Reprints are from a form taken at Richmond during the Civil War. 
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Good VG. Fine cae ¥ ry 
in Ae 50.00 65.00 85.00 Vale ‘IMILLED DOLUARS,|(Ze 
SHEL eo ae 50.00 65.00 85.00 DEN, Roe ber Valad in GO DNAS 
SICGR peadh.4 <5" » 60.00 85.00 125.00 WS: eed AG) Mor SILV Ext, to be given inh) 
a gh? a ee Oe ee ne ye ha i E; EXCHANGE for this. Hitt -9) 
$3 LIED S000 68.00 2500 [RRO ae ot the (RE ASU RY oft 
5 pe 50.00 65.00 85.00 Ree Niel) Rel Qe SLIDE thie 
i) eae 50.00 65.00 85.00 |RiZN eo t8fo a2 maa of See ad 
SOM a. cee 50.00 65.00 85.00 |py/afuese. hie Sipadled Gof St 1778. 

Spm oss oe 50.00 65.00 85.00 Week Sia | CXS ZZ CS 
SSPE 15) xe ers. ax 60.00 85.00 125.00 | (ede 3h SOS hit 7 i 
SID e90) hehehe 60.00 85.00 125.00 sig teehee | eth W7 “£47 
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i ei 


EOL ONE Hundred Spanifh milled Dollars, or 
£245) the Value thereof in Gold or Silver, to be 


SF a 
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BREE 27 \Y Xk. POUNDS. 







Faivds| given in Exchange for this Bill at the Trea- 
fury of Virginia, purfuant to an Act of 
| fiffembly paffed October the stb, 1778. 
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VIRGINIA 


May 3, 1779 Act 


£1,000,000 ($3,333,333) in Treasury Bills without legal tender status and redeemable by Dec. 1, 1786. 
Approved by May 3, 1779 Act. By an Act passed at the Mar. 1781 session this issue was given legal 
tender status. Printed on thin laid paper. Denominations of $15 and below similar to May 4, 1778 printed 
date issue and similar denominations of Oct. 5, 1778 issue. The typeset two letter control system was 
reused on those denominations as well as the same cuts. The date is typeset. The two highest denomi- 
nations are very large indented typeset bills similar to the same denominations in the Oct. 5, 1778 issue, 
but with a ship in the left border. Signers are Edward Archer, John Boush, H. Cocke, James Cocke, 
A. Craig, Thomas Everard, J. Hopkins, J. Menitree, J. C. Randolph, D. Rose, G. Smith and James 
Wray. 
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VIRGINIA 


May 1, 1780 Act with Handwritten Date 


$1,666,666 ( £,500,000) in Treasury Bills authorized by May 1, 1780 Act and redeemable in Spanish 
milled dollars on Dec. 31, 1786 with 5% interest. Issue limited to 1/20th of amount of Continental Cur- 
rency exchanged at $40 (old) for $1 (new) pursuant to Resolution of the Continental Congress passed 
Mar. 18, 1780 guaranteeing payment. Without legal tender status until Act of Oct. 1780, but restricted 
by Act of May 1781. Printed by Hall and Sellers in Philadelphia on paper watermarked UNITED 
STATES. Backs are red and black. Face border cuts and back cut surrounding emblem engraved by 
Henry Dawkins. Border cuts and emblem on back from Jan. 14, 1779 issue of Continental Currency. 
Handwritten dates as late as Oct. 9, 1781 added above interest box in lower left corner of face. Signers 
are J. Boush, A. Craig, John Lyne, J. C. Randolph, William Simmons, Bolling Stark, J. Turner and 
John Webb. Guaranty signed by Charles Fleming and Forster Webb. 
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V.G. Fine a V.G. Fine VE 
SMe odds wens wen 65.00 90.00 125.00 $5) [B9S00 | eee as 65.00 90.00 125.00 
elas aany) hac. sees 65.00 90.00 125.00 SF [SdGGO] <gs5ie mene 65.00 90.00 125.00 
So bidgeed)) (0) .a2+. 65.00 90.00 125.00 987. (33390 |ere eos 65.00 90.00 125.00 
. TOLER) Der 65.00 90.00 125.00 $20 (33333) a5 es. cee 65.00 90.00 125.00 
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July 14, 1780 Act 


£2,000,000 ($6,666,660) in Treasury Bills redeemable at $1 specie for $40 in bills by Dec. 31, 1784 
and authorized by July 14, 1780 Act. Without legal tender status until Act of Oct. 1780 which was re- 
voked Nov. 1781. Typeset and printed on very thin paper. Denominations printed on the back. Two 
control letters on denominations of $35 and over. Signers are Edward Archer, J. Hopkins, John Lyne, 
H. Randolph, J. M. Simmons, James Turner and L. Wood. 
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sn 6) PPS 0 eee a ee ene PF SO as OG se u.OU 
LT Pe Yo) OO aan ee ea eae 27.50 37.50 50.00 
$10 AOS) hoes ae ree 27.50 37.50 50.00 
syle ha Pc PLES?) es ere eee ee 27.50 37.50 50.00 
$15 BANOS) itary ae ait. ac 27.50 37.50 50.00 
$20 toe) Oe EN eee ee ee 97.50 37.50 50.00 
$35 PEO USir et here ara air ee as 27.50 37.50 50.00 
$45 el eal OS er tes vie ote ase 910: 97.50 37.50 50.00 
$55 62, PAM [es OR, Ronee aay 27.50 37.50 50.00 
$60 (£18) DILL instead of BILL .. 27.50 37.50 50.00 
$80 EoeS bn OC Pa eS Oe Spee ene Beran 27.50 37.50 50.00 
SCR ME OU Ra niet twists weiss 3 27.50 37.50 50.00 
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July 25, 1780 ails casi 


Treasurer's Notes payable in “nett inspected tobacco” as bounties for enlistment in the Continental 
Army. pede by George Brooke. 
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October 16, 1780 Act 
with Printed Back 


£6,000,000 with right of officials to 


increase 


to £ 10,000,000 


in 


legal 


tender Treasury Bills redeemable by 
Dec. 30, 1790 at $1 specie for $40 in 


bills pursuant to two Oct. 


16, 


1780 


Acts. Legal tender status terminated 
at May 1781 session. Printed on very 
thin paper with denominations on 
the back. Two control letters above 
text. Signers are J. Hopkins, J. Lyne, 
J. M. Simmons and James Turner. 


$50 (£15) 
$100 (£30) 
$200 (£60) 
$300 (£90) 


$400 (£120) ... 
$500 (£150) ... 


heads of tobacco to create a fund 


very thin laid paper with no control letters. 7 VaRey Sens Are be de wee ae} 
Blank backs. Signers are J. Hopkins, J. M. Fasc WO 
Simmons, Bolling Stark, James Turner and 


B. Webb. 
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March 1, 1781 Act 
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55.00 
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October 16, 1780 Act for Clothing the Army 


Amount of Bills to be issued pursuant to additional Oct. 16, 1780 Act to be sufficient to buy 1500 hogs- 
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£15,000,000 in legal tender Treasury Bills redeemable by Dec. 
1792 at $1 specie for $40 in bills. Legal tender terminated at Nov. 1781 session. Printed on both 
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H. Randolph, D. Rose, J. M. Simmons, Bolling Stark, James Turner and B. Webb. 
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Printed by John Dunlap of Philadelphia. Bills of 
$100 and over are larger and have cast border 
cuts. Signers are John Boush, A. Craig, J. Hop- 
kins, Joseph Lyne, H. Randolph, A. J. Rose, 
J. M. Simmons and Bolling Stark. 
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APPENDIX A 


Sheet Structure 


The position and number of bills on uncut sheets are often of numismatic importance and a com- 
pilation of data from existing sheets, partial sheets, reprinted sheets and plates is set forth in a list at 
the end of this section. 

The placement of the denominations in the list relates only to the face of the bills. Sometimes the 
back designs are printed adjacent to and on the same surface as the face design, producing a double 
sheet when the other side is similarly printed. When this occurs the designation (B) is used to indicate 
that structure and the double sheet will have double the number of bills listed. 

The listing of the face denominations begins at the upper left and proceeds down vertically. The 
symbol # is used to separate that column from the next column of bills to the right, etc. In positioning 
the sheet for listing the faces of some bills are not always right side up. 

Where a multiple printing of the same impression occurs in an adjacent area on either side of the 
same sheet the letter (M) is used to indicate that structure and the sheet will have double the num- 
ber of bills listed. 

In some instances each surface of a sheet has both adjacent backs and multiple impressions. Such 
sheets will be followed by (B) (M) and will contain quadruple the number of bills listed. 

The unit of money is not given unless more than one type of money unit appears on a sheet. The 
plate letters wherever they occur are included next to the denomination. 


CONTINENTAL CURRENCY 


CC/05/10/75: 1,2,3,4 # 8,7,6,5.(B). Variations occur. 
CC/11/29/75: 1,2,3,4 # 8,7,6,5.(B) 

CC/02/17/76: 1/6A,1/3A,1/2A,2/3A #1/6B,1/3B,1/2B,2/3B # 1/6C,1/3C,1/2C,2/3C.(B) 
CC/02/17/76: 1,2,3,4 # 8,7,6,5.(B) 

CC/05/09/76: 1,2,3,4 + 8,7,6,5.(B) 

CC/07/22/76: 30,2,3,4 + 8,7,6,5.(B) 

CC/11/02/76: 30,2,3,4 # 8,7,6,5.(B) 

CC/02/26/77: 30,2,3,4 + 8,7,6,5.(B) 

CC/05/20/77: 30,2,3,4 # 8,7,6,5.(B) 

CC/04/11/78: 40,30,20,4 + 8,7,6,5.(B) 
CC/09/26/78: 60,50,40,30 + 20,8,7,5.(B) 
CC/01/14/79: 20,80,70,5 + 4,3,2,1.(B) 
CC/01/14/79: 65,60,55,50 # 45,40,35,30.(B) 


CONNECTICUT 
CN/10/11/77: 2,3,4,5,7.(M) 


DELAWARE 
DE/01/01/76:5,6 + 4,10.(B)(M) 
DE/05/01/77: 4d,3d + 9d,6d.(B)(M) 
DE/05/01/77: 18d, 20s + 2s6d,10s + 15s,5s +4s,6s.(B) 


GEORGIA 
GA/00/00/76 Blue Seal Dollar Issue: |,4 #7 4,10. Variations occur. 
GA/00/00/76 Maroon Seal: 2,4 + 20,10. 
GA/00/00/76 Fractioral Issue: 1 /2,1/2,1/2,1/2 41/4,1/4,1/4,1/4. Variations occur. 
GA/00/00/76 Undated: 3,4,5,8 + 10,4,5,8. 
GA/00/00/77 Without Resolution date: 3,3,3,3 47 3,3,3,3. 
GA /06/08/77: 1/10,1/5,1/4,1/3 # 2/5,1/2,2/3,3/4. Variations occur. 
GA/06/08/77: 1,2,3,4 + 5,6,7,8. 
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Double Sheet of Feb. 17, 1776 Continental Currency Fractional Issue. 


(About | /3 rd actual size) 
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GA/09/10/77: 4/5,4/5,4/5,4/5,4/5 + 1/2,1/2,1/2,4/5,4/5. Variations occur. 
GA/09/10/77: 1,2,3,4# 5.6.7.8. 
GA/05/04/78: 20,20 # 20,20.(B) 
GA/05/04/78: 40,40 # 30,30.(B) 


MARYLAND 
MD /00/00/33: 1,1,1,1,1. 
MD/00/00/33: |s6d,1s6d,1s6d,1s6d,1s6d. 
MD /00/00/33: 2s6d,2s6d,2s6d,2s6d,2s6d. 
MD /00/00/33:5,5,5,5,5. 
MD /00/00/33: 10,10,10,10,10. 
MD /00/00/33: 15,15,15,15,15. 
MD /00/00/33: 20,20,20,20,20. 
MD /04/10/74: 2,1,2/3,1/3. Probably additional denominations. 





MASSACHUSETTS 
MS/11/21/02: 5,20 + 10,40. 
MS/07/08/75: 20,14,6. 
MS/07/08/75: 16,15,9. 
MS/07/08/75: 10,18,12. 
MS/12/07/75: 4s6d,7s + |s6d,3s + 2s8d,3s4d + 1s4d.8d. 
MS/11/17/76: 22,48 416,42 + 14,36 # 10,28. 
MS/10/16/78: 4s6d,8d,2d + 45,9d,3d + 3s,12d,4d + 2s,1s6d,6d. 
MS/00/00/79: 5s6d,4s8d,3s6d,2s + 5s4d, 4s6d,3s,1s6d + 5s,4s,2s6d,|s. 


NEW HAMPSHIRE 
NH/05/20/17 redated 00/00/29: 15s, £3 10s + 30s, £4. 
NH/04/05/37: 3,2 + 5,10. 
NH/08/07/40: 100,40 + 60,20. 
NH /04/03/42: 7s6d,40s + 20s,10s. Backs only. 
NH/06/01/56: 6d,5s,3s + 1s,3s9d,7s6d. 
NH/06/01/56: 15s,10s # £3,30s. 
NH /06/20/75: 40,20,6,1. 


NEW JERSEY 
NJ /03 /25/76: 3sB, 6SB,18dB,15s,1sA,30s = 38A, 12sB,18dC,18dA,1lsA,1sC.(B). Variations occur. 
NJ /03/25/76: £ 3.(B)(M) 
NJ /06/09/80: 5,7,8,20 + 1,2,3,4.(B) 


NEW YORK 
NY/05/31/09: 10 #10 #5 #5. 
NY /11/01/09:4 + 4.(M) 
NY/11/01/09: 16 + 20.(M) 
NY /03/05/76: 4,4 # 4,4.(M) 


NORTH CAROLINA 
NC/04/23/61: 20,5 4 15,10.(M) 
NC/12/00/71: 2s6d House, £ 1,10s + 2s6d Swan, 5s, Is. 


PENNSYLVANIA 
PA /06/15/67: 40s, £4, £6.(B) 
PA /07/20/75: 20,20 + 30,30 10,10 # 40,40.(B) 
PA /10/25/75:3A,4A,6A,9A + 3B,4B,6B,9B # 3C,4C,6C,9C.(B) 
PA/10/25/75:1s,2s6d + 18d,2s.(B)(M) 
PA /04/25/76:3A,4A,6A,9A + 3B,4B,6B,9B # 3C,4C,6C,9C.(B) 


3 


PA/04/25/76: |8d,1s + 2s,2s6d.(B)(M) 

PA/01/18/77: 3,6, + 4,9, #5.(M) 

PA/04/10/77:3A,4A 6A,9A + 3B,4B,6B,9B + 3C,4C,6C,9C.(B) 
PA/04/10/77: 1s,18d,2s,35,4s + 68,85, 12s,16s,20s.(B) 
PA/08/06/89:3D,1D,1H,1IM # 3C,1C,1G,1L + 3B,1B,1F,1K #4 3A,1A,1E,11. 


RHODE ISLAND 
RI /08/22/38: 1s,2s6d,3s + 5s,7s6d, 10s. 

RI /07/02/80: 5,7,8,20 + 1,2,3,4.(B) 

RI/05/00/86: 1s,2s6d = 6d,9d.(M) 

RI/05/00/86: 60,20 + 40,30.(B) 


SOUTH CAROLINA 
SC /12/23/76: 2,3,4,20.(B) 
SC /12/23/76: 5,6,8,1.(B) 
SC/04/10/78: 2s6d,5 389d, 10s. 
SC /04/10/78: 786d, 15s + 20s,30s. 
SC/02/08/79: 50(B) 
SC/02/08/79: 90(B) 
SC /02/08/79: 100(B) 


VIRGINIA 
VA/10/20/77: 6,4,8,5.(B) 

VA /05/01/80:5,7,8,20 + 1,2,3,4.(B) 

VA /03/01/81: 1000,750,500 + 250,150,50.(M) 
VA/05/07/81: 50, 100,200,500 # 1000,1200,1500,2000.(M) 
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APPENDIX B 


Revolutionary War Counterfeits 


Since the British and American Tory sponsorship of counterfeiting of the paper money of the Con- 
tinental Congress and of the American States during the American Revolution introduced a new 
technique in economic warfare, such counterfeits have a special historic significance. This was described 
at the time as “‘a fair advantage over an enemy.” The counterfeits were produced both in Europe and 
in America. The distinctions between counterfeit and genuine bills of the Revolutionary War period is 
set out below, using the suggested identification code. There is no_ prohibition against retention of 
counterfeits in collections. 


Continental Currency 


CC/05/10/75—$30: Engraved and usually pale. Top of second L in BILL slightly lower than top of 
first L. Period after 1775 is at same level as center of lower part of 5 instead of 
at top of lower part. In the motto CIES of FACIES is closer to outside circle 
than inside circle. Plates cut by Henry Dawkins. 

CC/11/22/75—$5: Fictitious date of issue. The little finger of the hand in the vignette extends far to 
the right of the center branch instead of ending just left of it. V omitted inside 
nature printed back. 

CC/02/17/76—$2/3: Plate B. Base of G in CONGRESS very low. Second PH in PHILADELPHIA 
much larger than other letters on same line. Baseline of February very wavy. 

CC/02/17/76—$2/3: No plate letter. (Only information from Pennsylvania Archives, Vol. V. p. 258 
and Vol. XI, p. 234.) 

CC/02/17/76—$4: Crude. No description. (Only information from Pennsylvania Archives, Vol. V, p. 
258, Vol. XI, p. 234 and Pennsylvania Gazette of July 16, 1777.) 

CC/05/09/76—$8: Engraved on whitish paper containing mica. In second to there is an old style s 
instead of a t. G instead C in GONGRESS. Top of 1 in date higher than tops 
°S) OA 

CC/05/09/76—$8: Engraved. Top of T in EIGHT beneath top border is straight instead of curved 
B in Bearer partly under left up right of H in THIS instead of to mght of up- 
right. 

CC/07/22/76—$7: Base of V in first SEVEN very high. Second S in SPANISH tilts might. Second 
7 in date lower than first 7. On the back the stem on the leaf may point to the 
left or to the right depending upon the juxtaposition of the face and the back. 

CC/07/22/76—$30: Top loop of G in Gold is open. Bottom loop of C in Congress is open. Left loop of 
P in Philadelphia is closed. Base of LL high in BILL. In the text the I in 
THIRTY is high. Tops of middle letters in Congress form a convex Curve. J in 
July is under second s in passed and last three letters of July are not capitals. 

CC/07/22/76—$30: The above described counterfeit substantially corrected. Three capital letters are 
substituted for lower case letters in JULY. The J in JULY has been moved under 
the e of passed. The LL in BILL and I in THIRTY have been aligned with adjacent 
letters. 

CC/07/22/76—$30: Engraved. In the text the base of Y in THIRTY is high; the base of r in receive is 
low: the O in DOLLARS is too short; and the tops of the middle letters of Con- 
gress form a concave curve. 

CC/11/02/76—$30: Engraved. “this Bill entitles” is engraved over the same words set farther to the 
left. 

CC/02/26/77—$5: Poorly engraved. N higher than adjacent O in NO and the following period is lack- 
ing. Comma after second DOLLARS lacking. The e in Baltimore is much smaller 
than the e in February. In some specimens the back is in the wrong juxtaposition 
relative to the face. 

CC/02/26/77—$30: Engraved. In the date the base of 6 is level instead of higher than the 2. In SI in 
the motto the tail of the S is flat and extended. 
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CC/02/26/77—$30: Engraved. Spanish Dollars is very irregular. BALTIMORE is too large. On _ re- 
verse Sellors is misspelled. Also described in Connecticut Courant of November 
10, 1778. See Mason’s Monthly Coin & Stamp Magazine, June, 1871). 

CC/05/20/77—$6: Engraved. Many words in text are uneven and too small. Base of V in Value is high 
above base line instead of being level with it. Under vignette the period follow- 
ing DOLLARS is missing. In some specimens the back is in the wrong juxta- 
position relative to the face. (Described in Official Broadside). 

CC/05/20/77—$8: Engraved. Base of second I in MINORIBUS is high. Base line of harp rises to 
right instead of being horizontal. Words in text are too short. O and E in CON- 
GRESS are low, (Described in Official Broadside). 

CC/05/20/77—$8: Crudely engraved note. The 2 in 20 in the date tilts to the left. In some specimens 
the back is in the wrong juxtaposition relative to the face. 

CC/05/20/77—$30: Deceptive counterfeit with broken M_ in May as in genuine. Bottom of S in 
FACIES touches circle instead of being clear of line. Y in second THIRTY 
slightly higher rather than slightly lower than T. Top of f in thereof same dis- 
tance from border as comma above while on genuine f is much closer. Dot over 
second i in Philadelphia under center of lower curve of s above rather than just 
left of it. 

CC/07/02/77—$30: Fictitious date of issue. Period instead of comma after July 2. Philadelphia. 

CC/04/11/78—$4: Crudely engraved. R touches S in MORS. Top of oversized h in second the higher 
than bottom of pin Spanish. 

CC/04/11/78—$5: Engraved. In SPANISH the A is too short and too near N. First S in CONGRESS 
smaller than second S. No comma after April. (Described in Official Broad- 
side). 

CC/04/11/78—$7. Crudely engraved. The tail of the s in Resolution sweeps under R. The second S in 
CONGRESS tilts to the right. 

CC/04/11/78—$8: Engraved. The G in Gold is too large and too low. In the top border the 8 is black 
instead of white. (Described in Official Broadside). 

CC/04/11/78—$20: Engraved. Base of second L in DOLLARS in text is lower than base of first L. 
The A and S in DOLLARS in the text are much smaller than the adjacent R. 
Continental Currency on the right side border is black instead of white. (De- 
scribed in Cfficial Broadside). Illustrated on following page. 

CC/04/11/78—$40: Engraved. Letters of irregular size and in crooked lines. There is an E instead of 
an F in FORTY in the right border. (Described in Official Broadside). 

CC/04/11/78—$40: Crudely engraved. In the first Forty the r is in register with o instead of being 
much higher. The lower third of re in receive is below base of to. Second s of 
passed higher than first s. Right leg of A in top border thinner than left’ LEG: 
(Described in Official Broadside). 

CC/04/11/78—$40: Deceptive. In the first Forty the r is almost in register with o instead of being 
much higher. Tail of y in first Forty turns sharply upward from horizontal in- 
stead of ending horizontally. Right base of first N= in CONFEDERATION is 
high. The reverse has four instead of five pairs of leaves and one top leaf on the 
large twig. (Described in Official Broadside). 

CC/09/26/78—$40: In Spanish the h is over the o of or rather than the r. Comma after second Dol- 
lars opposite top of s. S in Sept. under g instead of r in Congress. 

CC/09/26/78—$40: Second L of BILL is not as high as first L. Base of m in milled slopes down to 
right. Base of o in second Dollars higher than base of D. 

CC/09/26/78—$40: B in BILL under left side instead of center of D in Dollars. Left side of b in by 
just left of R in Resolution instead of under right tip of a. 

CC/09/26/78—$40: End of loop of second | in first Dollars almost horizontal instead of sloping down 
to the left. Base of r in first Dollars higher than base of adjacent letters. Base 
of second to higher than bases of adjacent words. Hyphen after Con slopes 
down to right) The A in CONFEDERATION is small. 

CC/09/26/78—$50: Comma after Philadelphia omitted. Bases of last three letters in Philadelphia rise 
to right. Base of bearer much higher than base of adjacent to. Center letters of 
value slope down to right. 
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COUNTERFEIT BILL 


CC/09/26/78—$50: Previous counterfeit corrected by inserting a comma after Philadelphia and mov- 
ing the letters in that line to make a place for it. Other defects remain un- 
changed. 

CC/09/26/78—$50: The top of the left border should have inverted FIFTY D, but erroneously has an 
E as its first letter. Base of the r in Dollars in the text is too high. The left base 
of R in Resolution is too high. Last two letters of passed have their bases too 
high. 

CC/09/26/78—$60: Deceptive. The dot over the i in receive is on the left instead of the right of the dot 
over the i of milled below. Base of x in Sixty in line with instead of lower than 
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CC/09/26/78—$60: 


CC/01/14/79—S65: 
CC/01/14/79—$80: 
CC/01/14/79—$80: 


CN /05/10/75—40s: 
CN /03/01/80—20s: 


CN/03/01/80—40s: 


MS/08 /18/75—24s: 
MS/12/07/75—36s: 


MS/12/07/75—42s: 


MS/06/18/76—2s6d 
MS/06/18/76—5s: 
MS/06/18/76—24s 
MS/05/05/80—$7: 


MS/05/05/80—$20: 


NH/11/03/75—30s: 


NY /06/15/80—$20: 


NC/04/02/76—$1/2 
NC/04/02/76—S$1 /2 
NC/08/08/78—$25: 
NC/05/15/79—$100 
NC/05/15/79—$250 
NC/05/17/83—20s 
NC/05/17/83—20s 
NC/05/17/83—20s 
NC/12/29/85—20s: 


VA/10/07/76—$1: 


VA/03/01/81—$1000: On 


356 


base of adjacent t. Left end of v in receive curls up like the genuine bill. Com- 
plete p in passed while in the genuine the lower part of p is missing. 
The word or in each use slants downward to the right. The first c in according is 
low. The left end of v in receive curls down instead of curling up. 
Crudely engraved. First c smaller than second c¢ in according. 
Crude. In first Eighty ht tilts to right. No space between inGOLD. 
Upright of t in first Eighty slightly left instead of right of upright of E below. Tail 
of R in Resolution ends over center of f below instead of to the right of f. 


Connecticut 
Second Sin ASSEMBLY tilts to right. Plates cut by Henry Dawkins. 
Four vertical ornaments directly under space between GS of SHILLINGS instead 
of under left side of S. 
r in Hartford and in March are normal in size instead of being too large as in 
originals. 


Massachusetts 
Very crude. On back the baseline of GS in SHILLINGS is higher than on other 
letters. 
Engraved. Large space between Com and mittee of Committee and 
crowded. On back the base of S in SIX is too low and too large. 
The baseline of the numerals 42 on the lower left and lower right rises to the right. 
Baseline of first two letters in Committee is high and base of first t is higher 
than base of second t. Plates cut by Henry Dawkins. 
Modern instead of eighteenth century s in 2s6 in upper right corner inside border. 
Fourth line of text very wavy. 
or $4: Base of H in SHILLINGS very low. 
Large S of Seven below space between CH of MASSACHUSETTS. instead of 
under second A. 
N in No. has slanting uprights instead of vertical uprights. 


ttee very 


New Hampshire 
Baseline of hirt in top Thirty arches slightly upward. 


New York 


In lower left corner the base of I in Interest is low. 
North Carolina 

Crow: Crossbar of H in HALF rises slightly to the left. 

Hunter: Crude second L in DOLLAR narrower than first 

Crude. On top border N in CAROLINA is reversed. 

: Wood block. Each e in agreeable is differently shaped. 

: Third line of body text slopes down to right. 

Crown: Top of large Y in first TWENTY higher than crossbar of adjacent T. 

Justice: Each S in SHILLINGS differs in shape. 

Justice: Base of each S in SHILLINGS is high. 


Final period under instead of under se of seven. 


Ls 


V 


Virginia 
Upright of P in SPANISH tilts to right. 
left border S in THOUSAND is_ reversed. 


Meta N ID IX GC 


VALUE OF A SPANISH DOLLAR IN 
COLONIAL AND STATE SHILLINGS AND PENCE 
DURING CRITICAL YEARS 


(See Appendix D for American Revolutionary War period depreciation table) 


YEAR 1740 1748 1761 1774 
NH 23/1 49/6 6* 6 
VT = = = ~ 
MS 23/1 49/6 6* 6 
RI 23/1 49 /6 6* 6 
CN 23/1 49 /6 6* 6 
NY 7/3 8/6 8 8 
PA 7/10 8/1 7/6 7/6 
NJ 7/10 8/1 7/6 7/6 
DE 7/10 8/1 7/6 7/6 
MD 11/6 9 6/6 7/6 
VA 5/5 5/7% 5/1% 6 
NC 63 45 6/6* 8 
SC 36 32/6 32/6 32/6 
GA 4/6 4/6 4/6 4/8 


*New Tenor based upon revaluation of 45 shillings in Old Tenor for a Spanish Dollar. 
**Reestablished tenor for paper money issues payable in specie and emitted after collapse in 
regular Revolutionary War paper money issues: 
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APPENDIX D 


Revolutionary War Depreciation Tables 


The Federal government and many of the States adopted tables showing the depreciation of their paper money 
during the Revolutionary War in order to help adjust transactions entered into or payments made during the War. 
Such tables were reassembled for the United States House of Representatives on January 30, 1828, and are pub- 
lished in detail in American State Papers—Financial, Vol. 5, p. 763/and elsewhere. New Hampshire and Rhode 
Island bills had the same value as Massachusetts bills. Georgia bills were not included because of limited circulation. 
A simplified consolidated and abbreviated digest of the ratio of paper money to its standard before the War for the 
Continental Currency and the State issues is as follows as of the first day of each month: 


DATE CG MS CN&NY PA&DE NJ MD VA NC SC 
Jan. 1777 | 1.05 Las 1.2 1.5 1.5 
Feb. 1777 | 1.07 1.5 1.1 1.5 1.5 
Mar. 1777 | 1.09 l P 2 2 2 1.25 l 
Apr. 1777 | 12 25 3.1 25 OS 1.5 1.08 
May, 1777 | BA as 4.1 2.5 25 1.5 1.17 
June, 1777 | 1.20 25 2.0 25 25 1.75 1.25 
July, 1777 | 1.25 3 9:25 3 3 2 1.39 
Aug. 1777 | 1.50 l 3 25 3 3 2.13 1.52 
Sept. 1777 | 1.75 l 3 5 3 3 295 1.66 
Oct. 1777 1.10 DTS 1.09 3 3 3 3 25 1.86 
Nov. 1777 1.21 3.00 1.21 3 3 3 3 25 2.06 
Dec. 1777 1.33 3.10 1.33 4 3 4 4 3 2.26 
Jan. 1778 1.46 3.25 1.46 4 4 4 4 3.5 2.21 
Feb. 1778 1.60 3.50 1.60 5 4 5 5 505 Ol) 
Mar. 1778 a5 3.75 75 5 4 5 5 3.75 2.67 
Apralg78 2.01 4.00 2.03 6 5 6 5 4 3.17 
May, 1778 2.30 4.00 2.30 5 5 5 5 4 3.28 
June, 1778 2.65 4.00 2.65 4 5 4 5 4 3.47 
July, 1778 3.01 4.25 3.03 4 5 4 5 4 3.54 
Aug. 1778 3.48 4.50 3.48 5 5 5 5 4.25 3.61 
Sept. 1778 4.00 4.75 4.00 5 5 5 5 4.5 3.80 
Oct. 1778 4.66 5.00 4.64 5 5 5 5 4.75 4.05 
Nov. 1778 5.45 5.45 5.45 6 6 6 6 5 5.20 
Dec. 1778 6.35 6.34 6.34 6 ‘| 6 6 5.5 6.29 
Jan. 1779 7.42 7.42 7.42 8.0 8.0 8 8 6 7.61 
Feb. 1779 8.68 8.68 8.68 10 10 10 10 6.5 8.32 
Mar. 1779 10.0 10.0 10.0 10.5 12 10 10 eo 8.93 
Apr. 1779 10.5 11.0 11.0 17 16 17 16 10 9.66 
May, 1779 eae. 12.2 12.2 24 20 24 20 10 8.32 
June, 1779 13.4 13.4 13.4 20 20 20 20 23 11.8 
July, 1779 14.8 14.8 14.9 19 20 20 21 15 14.6 
Aug. 1779 16.3 16.3 16.3 20 24 20 22 18 16.4 
Sept. 1779 18.0 18.0 18.0 24 24 24 24 21 16.2 
Oct. 1779 20.4 20.3 20.3 30 30 30 28 25 20.4 
Nov. 1779 23.0 23.1 23.4 38.5 36 38.5 36 27 26.0 
Dec. 1779 26.0 25.9 26.0 41.5 40 41.5 40 30 a22 


DATE 


Jan. 1780 

Feb. 1780 
Mar. 1780 
Apr. 1780 
May, 1780 
June, 1780 
July, 1780 
Aug. 1780 
Sept. 1780 
Oct. 1780 

Nov. 1780 
Dec. 1780 
Jan. 1781 

Feb. 1781 

Mar. 1781 
Apr. 1781 
May, 1781 
June, 1781 
July, 1781 
Aug. 1781 
Sept. 1781 
Oct 17s1 

Nov. 1781 
Dec. 1781 


*To be exchanged at the rate of $40 for $1 by the States pursuant to Mar. 18, 


gress. 


**Depreciation after this date is not related to mew currency issues paya 


29.4 


J1.0 


MS CN & NY 


PA pi 
33.2 Jad 
37.4 cS 
40.0 40.0 


PA & DE 


40.5 
47.5 
61.5 
Olea" « 
a9 
61.5 
64.5 
70 
72 
72 
74 
75 
LS 
ip: 
125 
160 
225 


the United States. It is based upon the regular issues in circulation. 
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60** 


100 
110 
120 
140 
160 
280 
280 


VA 


42 
45 
50 
60 
60** 
65 
65 
70 
f2 
73 
74 
75 
iP) 
80 
90 
100 
150 
250 
400 
500 
600 
700 
800 
1000 


NC 


32 

aS 

40 

50 

60 

75 

90 
100 
125 
150 
175 
200 
210 
BJ 
250 
260 
300 
350 
400 
500 
550 
600 
675 
ga 


1780 Resolution of Con- 


ble in specie or issues guaranteed by 


sc 


37.8 
42.2 
46.6 
51.0 
Jia 











(Continued from front flap) 


A graduate of Massachusetts Institute 
of Technology and of Washington Uni- 
versity School of Law, the author is Vice 
President and Secretary of Edison Broth- 
ers Stores, Inc., America’s largest retailer 
of ladies’ shoes. He is President of Mark 
Twain Summer Institute, a special sum- 
mer school in St. Louis for unusually 
talented high school students. He serves 
on the Council of the American Numis- 
matic Society. He and his wife are world 
travelers and have lectured on their many 
trips to Africa and behind the Iron Cur- 
tain. 

For the last twenty years the author has 
steadily researched and written upon 
many perplexing American numismatic 
subjects, primarily selecting those which 
were controversial and unsolved. His The 
Secret of the Good Samaritan Shilling and 
his coauthorship with Kenneth E. Bressett 
of The Fantastic 1804 Dollar settled cen- 
tury-old disputes. 

His articles include die variety studies 
for the Fugio Cent, Virginia Halfpence, 
The Continental Dollar, The James II 
Plantation Farthing, etc. He has exposed 
many numismatic forgeries in an effort to 
protect collectors. His Counterfeit Con- 
tinental Currency Goes to War revealed 
the first use of counterfeit paper money 
as a weapon of economic warfare. His 
Heath Award winning Nature Printing 
on Colonial and Continental Paper 
Money, which also attracted the interest 
of artists, printers and botanists, convinced 
him of the need for The Early Paper 
Money of America. 

In 1958 he formed the Eric P. Newman 
Numismatic Education Society to assist 
others in research and writing in the 
American field, to provide an information 
service to collectors and dealers, and to 
promote the cultural and_ educational 
values of numismatics through lectures, 
exhibitions and research. 

The author's “spare time” accomplish- 
ments in American numismatics stand as 
an example of the satisfactions which can 
arise from numismatics as an avocation. 


WHITMAN PUBLISHING COMPANY 
RACINE, WISCONSIN 


Printed in U.S.A. by Western Printing 
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